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AHTUUHOJALMOHHAA ITOJIMTUKA B PECITYBJIMKE KA3AXCTAH

Wndnsauus — 3T0 pacmpocTpaHeHHOe siBieHHEe B 1000l crpane. Kazaxcran e sBisieTcs
UCKITIOUCHHEM. AHTHMH(ISIINOHHAS TIOJUTHKA BKIIOYaeT B ceOs Ba HampaBiICHHsL PERyTHMPOBaHNE
COBOKYITHOTO CIIPOCa M PEryIMPOBAHNE COBOKYITHOTO TPEUIOKECHUSL.

['maBHBIC 1€MW AHTUUHQIIALMOHHON TOJUTHKU: COKpPALICHUE WHQIIAL nofeHIana;
IPeACKa3yeMOCTh JUHAMHUKHI WHQIIALUK; CHIDKCHUE TEMIIOB HH(IISAIMN; CTadu &e .

Taxxe HE0OXOAUMO TOMHHUTH, YTO Y€M BHIIIE YPOBEHb MH(IIALNH, Te ¢ Helt 6opoTecs. U
O6I)I‘IHO BCC€ BO3MOJKHBIC ITYTU CHHKCHHA I/IH(bJ'ISIHI/II/I ABJIIOTCS aHTUCOKHMAIb . To ecThb 6OJ'II)HIa$I
4acTh HACEJICHUS TSDKEJIO EPEHOCUT JIaHHBIH MpoIiecc.

HauyneM c Toro, 4ro mo AaHHBIM, B3STHIX M3 broopo Hauu i cratuctukn PecrryOnmku
Kazaxcran ungsiuus B ssaBape 2023 1. 3a rog cocraBuina 20,7% u\c cb Ha 0,4% (B nexabpe 2022
roga — 20,3%). Uadusuus 3a mecsin cocraBuna 1,1%, 4yto 8s1 Hsl MHQISAIMY 32 TIOCIeHHE S JIeT.
IleHsl Ha TPOAOBONBCTBEHHBIE TOBAPBI 3a T'OJl BBIPOCIN HAR2S, (B mexabpe 2022r. — 25,3%), Ha
HETPOJOBOJILCTBEHHBIE TOBaphl — Ha 20,2% (B nexabpe ,4%), Ha mnatHele yciayru — Ha 14,2%
(B mexabpe 2022r. — 14,1%).
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POAOBOJILCTBECHHBIC TOBAPBI HCHpOﬂOBOJ'H:CTBeHHI:IC TOBAapbI

IInaTthble yenyru Wndmsms

. Bast nH(siust Kaszaxcrana, B % (2022 1.)
a H 1 € — CocTaBI€HO aBTOPOM 10 UCTOUHHKAM [1]

&

TocyaapcTBo mpennprHUMaeT MONBITKH Haj peryisimed 1ieH. OCHOBHOM MyTh — 3TO TOJINUCAHUE
Pa3IMYHBIX MEMOPAaHIYMOB C TOPTOBBIMH CETSAMH O CHIDKEHHMH HaJl0aBOUYHOW CTOMMOCTH Ha TOBaphl
nepBoii HeoOxoanmocTu. Takke rocyapcTBo mrpadyeT apeHJoAaTeNel 3a pe3Koe MOBBIIICHHE [IeH Ha
KUITbE, 3eMITI0 U T.J.JlaHHbIE Mepbl He TPUBOST K CHHKCHUIO WHQIISIMH, TTIOTOMY YTO OOPOTHCSI HYKHO
HE C [[eHaMH, a C MIPUYMHAMH MOBBILIEHHBIX [eH. OTHUM U3 crioco00B O0phObI ¢ HHQIAIMEN SBIISETCS
OTXOJ OT CTHUMYJHUPYIOLIEH OFOJKETHON MOJIMTHKH U 3aMELICHUE PacxooB OI0pKeTa WHBECTULMAMH, B
TOM YHMCIIe HHOCTpaHHBIMU. OJIMH U3 CaMbIX JIEHCTBEHHBIX METOJIOB BO M30ekKaHUe BHICOKOW MHMISIINU
SBJISIETCS] pEBAJIbBALIHAL.

B Hameil crpane aHTUMHQISLMOHHYIO MOJUTHKY NpOoBOAMT HamuoHanbHBIH OaHK OT MMEHHU
rocynapctBa. Haumnas ¢ 2015 roga gaHHbBI GaHK OCYIIECTBISET JEHEKHO-KPEAWTHYIO IOJIUTHKY B
pexxuMe MHQIIAIUOHHOTO TapreTHPOBaHUsI MPH TUTaBaloieM OOMEHHOM Kypce TeHre. KoHeuHol 1enbro
TAKOTO0 TapreTUPOBAHUSSABISAETCS LEeHOBas crabuwnbHocTh. [lpu mpoBeneHMHM NIEHEKHO-KPEAUTHOU
MIOJIUTUKA OCHOBHBIM HMHCTPYMEHTOM BBICTYIIAeT CTaBKa peduHaHcHpoBaHus.HarmoHanbHbIil OaHK,
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yCcTaHaBIUBas 3Ty 0a30BYIO CTaBKy, MaéT OPUCHTUP KOMMEPUYECKHM OaHKaM TNpH YCTAHOBICHUH UMH
CBOMX TMPOIICHTHBIX CTaBOK. TeM caMbIM JOCTHTAeTCsl Ielib — O0ecIleueHre CTa0WIBLHOCTH IICH B
CpeHecpOYHOM nepuojie. HarmonanbHbIl OaHK MOXKET MEHSATh CTaBKY pe()UHAHCUPOBAHUS IS BIUSHUS
Ha YPOBEHb MH(QJIALINY Yepe3 MPOIICHTHBIC CTABKHU JICHES)KHOTO PhIHKA U 0OMEHHBIN KypC.

Ha mansbiii momeHT (sHBaph 2023 r.) craBka peduHancupoBanus B Kaszaxcrane paBHa 16,75%.
Ecmu cpaBauth ¢ oktssopem 2022 r., To 6azoBas cTaBka moBsicuiack Ha 0,75%. DTO MOMKHO MPUBECTH K
POCTY MPOIICHTHBIX CTABOK Ha BCEM JICHE)KHOM pbIHKe. ClIeJ0BaTEIbHO, KPSIUTHI JIOJKHBI CTaTh JJOPOXKE,
YTO TIPUBENET K YMEHBIICHHUIO CIIPOCa HA HUX U, CIIEJ0BATENIbHO, K COKpAICHHUIO JeHeHOH Macchl. C
JIPYroi CTOPOHBI POCT 0A30BOW CTABKH MOBBIIIACT W MPOICHTHBIC CTaBKHM Ha JICTIO3UTHI, YTO MOBBICHUT
CIIPOC Ha HUX U TNPHUBEIET TAKXKe K COKPAIICHUIO JICHSKHOM MAacChl, T.K. HaceleHHe OyaeT OoJiblie
cOeperarh JICHBI'M B 0aHKaX, HEXKEIM TPATUTh Ha peallbHOM PBIHKE [2].

Crenyer TakKke OTMETUTh, YTO TIOBBIIICHUE CTaBKH pepUHAHCHPOBAHHS MPHUBOJUT K YKPEIUICHHIO
Kypca HAlMOHAJIBLHOW BAIIOTHI, YTO TAaKKE€ NPUBOAUT K COKpamieHuto WHQsuuu. OJHAKO Bce

MIEPEYUCIICHHBIC MEPhl MOXKHO Ha3BaTh MEPaMH CPEJIHECPOYHOTO XapakTepa, T.e. depe3 eICTICHHBIN
MPOMEXXYTOK BpeMeHHN HHDISAIHSA CHOBA HabepeT CHITBL. 3a 3TO BpeMs HE0OXOANMO HCTIQIF3QBAThH APYTHE
Mepel OOpHOBI ¢ WHOIAMEH, KOTOPBIE HMMEIOT IOJTOCPOYHBIN XapakTep 3 oW c HMPOBaHUE
9KOHOMHUYECKOTro pocTta [3].

Takum obpasom, nHusAUs B KazaxcraHe ¢ KaXIbIM MECSIEM pacTeT, €PBIBHO BEET K
Pa3pyIICHUIO TIOKYMATENLHONH CIOCOOHOCTH JICHET W JIeBANbBAIMH. BbIX MOJIOXKCHUS MOXET
CTaTb KPCAUTHO-ACHCIKHAA IIOJIMTUKA B PCIKUMEC I/IH(bJ'[SIHI/IOHHOFO Taj TUP WATIpU  T1JTIaBAIOIICM

00OMEHHOM Kypce TeHTe.
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PecrryOmmxu Kazaxcran

SAHUA I/IHd)J'ISIHI/II/I Ha 5KOHOMHMKY CTpaHbl. —
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ATPOOHEPKOCITI HIH ATPAPJIBIK CEKTOPBIHBIH MHHOBALIMSIJTBIK
JIAMYBI

KOHOMUKACHIH JKOHE OHBIH KYPBUIBIMJIBIK O6JIIKTEPIH WHHOBAIUSIIBIK-
KONTEreH MoceJenepi a3 3eprreiyae. Aybul  HIapyallbUIbIFbIHIAFbI
WHHOBAIIHUSAIIBIK 1 JKeTinAipy npoOieManapblHa KaThICTBI aHpBIKIIA OTKIp JKOHE ©3eKTUIIK
WHHOBAIIU] IKTCYy, OJIapAbIH THUIMJAUINH Oarajiay, WHHOBAI[MSUIAPIbl ICKE acChIPYAbIH
- BKOHOMUKAJIBIK TETITiH 93ipIiey Macenenepine ue 0oaibl.
aNIBUTBIFBIHIA WHHOBAIMSIIAD aybUI IapyallbUIBIFBl ©HJIpICiHE OCIMIIKTepIiH >XKaHa
yapJaapAblH TYKbIMIApbl MEH Typjiepi MEH KYCTapAblH KpOCCTaphl, ©CIMIIK
HIapyallbIBF bl MEH Majl MIapyallblUIbIFbIHAAFEl PECYPC YHEMICHTIH aHa TEXHOJOTHsIap, 6CIMIIKTEp
MEH JKaHyapiaplbl KOpFayIblH >KaHa THIHAWTKBIIITAPl MEH Kypajzapbl, eHOeK NeH OHMIpICTi
YUBIMIACTBIPY/IBIH JKaHA HBICAHAAPBI, €TTi, CYTTI KaWTa OHJEYJiH TepeH KalJbIKChI3 TEXHOJIOTHUSCHI,
KaliTa eHJey OHIMJIEPiHIH aCCOPTUMEHTIH KEHEHTY TYpiH/E FhUIBIMHU 3epTTeyJiep MEH d3ipiieMelep/iH
HOTIXeNepiH eHrizyai oinaipeni [1].

KazakcTanmarbl aybul MIAPyallbUIbIFbl XaJBIKTBIH HETi3rl OeJIriHiH TIPLUIUTK €Ty cajachl OOJIbIIn
TaObUIaIbl. BYTiHTI KYHI ayBUIIBIK XKepieplie XaIbIKThIH 43,5% maibi3bl eMip cypei.

Kazakcran arpapiiblK IIMKi3aTTBIH HETi3ri eHAipymIiepi Oobill TaObUIATBHIH (ACTBHIK KOHE aybLl
HIapyallblIbIFbl OHIMIHIH 0acKa J1a MaHBI3IbI TYPJIEpi) 9JeMHiH 25 eniHiH KaTapbiHa Kipeni. Kasakcran 3
ayMarbIHBIH KelieMi OolibiHma (261,1 mMiH.ra) 9-1mel opbiHFa Be 0oJia OTHIPHIN, 215 MITH. Ta )KYBIK ayblT
HIapyallbUIbIFbl aKanTapel 0ap, oHbIH imiHAze 30 MIIH. Ta XKYBIK ericTik (Ka3ip 25 MiH. ra raHa
naigananeuiaen), 180 MITH. ra actaM TaOWUFH KabUTBIMIAP MEH IIA0BIH/IBIKTAD.

2017-2019 xpunapsl Kazakcran PecriyOMKachIHBIH JKaJIbl 1IIKI ©HIMI KYPBUIBIMBIHJAFEl ayBLT
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