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KoHuentyajbHbI€ 0CHOBBI KOHKYPEHTOCIIOCOOHOCTH MPOMBINILIEHHBIX KOMIAHN I
Pecny0auku Kazaxcran ¢ noMmombio cucteMbl BHepennss ESG-npunnunos

Annomauusn

Ilens: B coBpeMEHHBIX YCJIOBUSAX CaMOM CIIOXKHOM 3amadell A1 KOMIAHUK SBISIETCs] ObICTpOE pearupoBaHHUe Ha
W3MEHEHHMs U PUHSTHE COOTBETCTBYIOIIUX MEP B OPraHU3aLUH U IPUMEHEHNH (PUHAHCOBBIX HHCTPYMEHTOB HA OCHOBE
MOHUTOPHHIA M OLIEHKH NPOMBIILICHHBIX KOMIIAaHWH C I1I€JbI0 KOHKYPEHTOEII0COOHOCTH SKoHOMUKH. CobioneHue
npuanunoB ESG craHoBuTCS OTHUM M3 00s3aTENbHBIX YCIOBUH [UIl KOMITAHHI, paOOTAIOIIX HA MUPOBBIX PHIHKAX, U
HEOOXOANMBIM YCIOBHEM JUI TOANEPKaHNS X KOHKYPEHTOCIIOCOOHOCTH, TakpKaK cOONIOeHNEe KOMITaHWEeH MpUHIN-
noB ESG oka3bIBacT HEMOCPEACTBEHHOE BIMSHHE W HA MX UMHJIK, KAK)OTBETCTBEHHON HKOJOTHYECKU U COLIMAIBHO
OPHEHTHPOBAaHHOW KoMmaHuH. llenbio HMccnenmoBaHus SBISCTCS AHAIN3 KOHKYPEHTOCIIOCOOHOCTH IPOMBIIIIEHHBIX
kommnanuii PK ¢ momomipro cucremsl BHenpeHus ESG-pHHIHIOB, BHIABIAS IPOOIEMBI U ITyTH PELICHUS.

Memoou: ABTopamyu ObLIM MCIIOJIB30BaHBI METOJIbI HAYYHOTO HO3HAHMS: aHAIIU3, CUHTE3, ACAYKIHS, HHIYKIIHS,
aOcTparupoBaHue ¥ KOHKpeTH3alus, 000OlIeHHe i TpyNIUPOBKA CTATUCTHUECKOH HMHpOpMaIMu, abCTPaKTHO-
JIOTHYCCKUH, ()yHKIIMOHATIBHBIN U CPAaBHUTEIIBHBIN aHATU3bI, MEKAUCIUIUTHHAPHBINA MOIXOI.

Peszynomameui: TlpoBeneH aHanu3 COBPEMEHHBIX TEHAEHHWH M IMPOMUCXOMSIINX MaKPOIKOHOMHYECKHX YCIOBHIL
(YHKIIMOHUPOBAHUS OTpaciell C LeNbI0 COBEPLUICHCTBOBAHUS MPOIIECCOB M MEXaHU3MOB CTPATErHYECKOr0 YIIPaBICHHUS,
c(hopMyIHPOBaHbI BHIBOABI M PEKOMEHIALNH ISl AATbHEiero passutys u BHeapeHuss ESG-noaxona kak HHCTpyMeH-
Ta, C MOMOIIBI0O KOTOPOTO0 KOMIIAHWM MOTYT OPHEHTHPOBATHCS B YCIOBHAX 3KOHOMHYECKOW M HOJMTHIECKOW TypOy-
JICHTHOCTH Ha PBIHKE.

Buisoowvr: B pesynbraTte ucciaeqoBaHNs ObIIO BBISBICHO, YTO C YYETOM COBPEMEHHBIX TEHACHINH W MPOUCXOIS-
IIAX MaKpO’KOHOMHYECKNX YCIOBUH ()yHKIMOHUPOBAHUS OTpaciieil HeoOXoauMma Iesiecoo0pa3HOCTh COBEPUIEHCTBO-
BaHMS NPOIIECCOB M MEXaHU3MOB-YIPaBIACHNUs ¢ coOmoneHneM npuHnunoB ESG. B xoHTekcTe MHTETPAIIMOHHBIX TPO-
LIECCOB M Pa3BHUTHS (PMHAHCOBBIX MHCTPYMEHTOB COBPEMEHHBIM MPEANPUATHAM MPUXOANTCS paboTaTh B CIOXKHOW CH-
Tyalluu, cO3/laBaeMOi HeonpeeTeHHOCThIO PhIHKA M BRICOKOW TMHAMHKOIN IKOHOMHYECKOH cpenbl. B 3ToM KOHTEKcTe
nepe KOMIaHUSIMU CTOST HEIPOCTHIE 3a7a4uH, C OJHONH CTOPOHBI, THOKO M OBICTPO pearupoBaTh Ha KOJIeOaHUs PhIHKA, a
¢ apyroii — dopMHUpOBaTh HEOOXOMUMbIe (PMHAHCOBBIE MHCTPYMEHTHI LISl TIOBBIILIEHHST ONEPalMOHHOI 3B PEeKTHBHO-
CTU U YCTOMYUBOI'Q, pa3BUTHSL

Knioueevle cn106a:/ KOHKYPEHTOCIIOCOOHOCTD, TEXHOJIOTHUH, YCTOHYMUBOCTh, PUCK, Y3P(PEKTUBHOCTD, CTpaTerude-
ckoe yripasienne, ESG-npuHuuns.

Beeoenue

VYkperuieHnue COTPYJIHUYECTBA ¢ APYTUMH CTPaHAMHU CIIOCOOCTBYET SKOHOMHUYECKOMY Pa3BUTHIO. B mmo-
CJIC/IHUE JICCATHIICTHS MHOTHE OTPACIIH MPETEPIIENIA 3HAYMTEIbHBIC N3MEHEHHUS B CBSI3H C MPOIECCOM I1oba-
JIU3allUU U WHTETPAlliH, BKIIOYas TpaHCHOpMAIHI0 HHPPACTPYKTYPHI, YBEIHMUYEHUE TTOTOKOB KaluTalla MEX-
IIy pI)IHKaMI/I pa3HI)IX CTpaH, YCI/I.HGHI/IC B3aMMHOT'O BJIUMSIHUA U B3aAaUMO3aBUCHUMOCTHU. 9TO pe3yanaT I/IHCTI/ITy-
IINOHAJIbHBIX HSMCHCHHﬁ, OTMCHBI a,ZIMI/IHI/ICTpaTI/IBHI)IX U D3KOHOMHWYCCKUX OFpaHI/I‘IeHI/Iﬁ n I/IHTepHaHI/IOHa-
JU3alui SKOHOMUKH Ha (DOHE MPUHATHS U MPU3HAHUS MEKIYHAPOIHBIX cTanapToB ESG.

B Kazaxcrane cOop nHpOpMAIMKM U aHAIH3 COCTOSHUS TMPEIINPUHUMATEIhCTBA M Pa3BUTHSI OW3HEC-
CpelII)I OCYHICCTBHHI-OTCH B OCHOBHOM HAa OCHOBC JAHHBIX Me)KZIYHaPOJIHI)IX peﬁTHHFOBLIX arcHTCTB, KOTOpBIe
OTPaXKaroT TOJIBKO IMOKA3aTeNld Ha HAITMOHATILHOM YPOBHE, U 110 Pe3y/IbTaTaM MapKETHHIOBBIX UCCIIEIOBAHUM,

* ABrop-koppecnonaent. E-mail: ainuraphd@mail.ru
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KOTOpBIE SIBISIOTCS (YOPMOI cTaTHCTHUECKOro HadmroaeHus. OJHaKo Kak Mpolecc MOCTOSHHOIO MOHUTOPHH-
ra 71 00ecredeHns: COOTBETCTBHS X0/1a Pa3BUTHS OnM3HEca MOCTABICHHBIM 3a7a4aM, OH ()aKTHIEeCKU HE BbI-
TIOJTHSETCS] HA OTPACIIEBOM WJIM PETHOHAIBHOM YPOBHE.

B nacrosimee Bpemsi B KazaxctaHe MOHUTOPHHT OCHOBHBIX (DMHAHCOBO-SKOHOMHUYECKUX TOKa3areseit
NPeANpPUATHH, XapaKTepPHU3YIOMNX HX KOHKYPEHTOCHOCOOHOCTB, OCYLIECTBIISICTCS PAa3MYHBIMH TOCYIap-
CTBEHHBIMH OpraHami. McciieoBanus, IpoBOANMBIE TOCYTIApPCTBEHHBIMU OpraHAMM, TIO3BOJISIOT TTOYYaTh B
OCHOBHOM CTaTUCTUYECKHE JaHHbIC, aHAJTUTUUCCKUE PE3YNIbTaThl, XapaKTePU3YIOIUEe OCHOBHBIE PHIHOYHBIC
MOKa3aTeNy, U MPelOCTaBISIOT MONHBI HHCTPYMEHT JUIS OLICHKH (PMHAHCOBOTO TOJOKEHUST UCCIETYEMOTO
TPEIPHUSTHSL.

Jns Toro 4to0b! c(hopMyIUpOBaTh MOJUTHKY, HATPABICHHYIO Ha CO3JaHUE YCIOBHH Ul cOalaHCHUpO-
BAaHHOTO W 3KOJOTMYECKH OPHEHTHPOBAHHOTO POCTAa, HEOOXOAMMO MOHUMATH (PAKTOPBI, CIIOCOOCTBYIOIINE
HKOHOMHUYECKOMY Pa3BUTHIO, IPHHUMAs BO BHHMAaHHE BOIPOCHI YCTOHYMBOCTH, YKOHOMHUYECKOTO M COIH-
ATBHOTO OJIATOTIONTYYHS.

HecTtabunbHoCTh 9KOHOMHUYECKOW AEATENBHOCTH, AWHAMUYHBIC W3MEHEHUs MPEANPHsTHN; ompenens-
IOIIHe KOHKYPEHTOCTIOCOOHOCTD, a TAK)KEe HBONIONHS HAIIEr0 MOHUMAaHUS M ero CIeUPUIEEKOH CTPYKTYpEhI
CO3/1al0T HEOOXOIMMOCTh COBEPIICHCTBOBAHHUS TEOPHHM M MPAKTHKU OIEHKH KOHKYPEHTOCHOCOOHOCTH H
YIIPABJICHUS PA3BUTHEM OIIPEEIEHHBIX CEKTOPOB COBPEMEHHOM IKOHOMUKHU.

00630p numepamypol

s obecriedeHns] yCTOMYUBOTO Pa3BUTHS HEOOXOIWUM ITOAXO]] CTPATEFMYSCKOTO YITPABICHUS KOMIIa-
HUel, OCHOBAaHHBI HAa COIMOCTaBIIEHHH COOCTBEHHOTO TMOTEHIMAa U BHYTPEHHHUX PECYpPCOB KOMIAHWH C
yrpo3aMy U BO3MOKHOCTSIMH BHEIITHETO OKPYKEHHSI.

Hccnemosanne Héctor Cuevas-Vargas, Neftali Parga-Montoya,and Rudy Fernandez-Escobedo maer
MIpeICTaBICHNE HaM O Tporieccax (pOpMHUPOBaHUS CTPATETUH W UPUHSATHS PEIICHUH MPOMBIIUICHHBIX MPE/I-
NPUATHA HAa OCHOBE MOHHTOPHHTA, TOAYEPKUBAs Ba)KHOCTh, KAK MIOOIIPCHUS Pa3BHTHUS BO3MOXKHOCTEH
BHEIIHEAKOHOMUYECKUX OTHOILICHUH, TaK U (POKYCHPOBAHISE YCHITHIA Ha KOPTIOPATUBHOM COIMATIBHOMN OTBET-
CTBEHHOCTH JIJTs1 YIIy4IIICHHUs MToKa3aTesei ousneca (Cuevas-Vargas et al., 2019).

L.V. Matraeva, N.A. Goryunova, S.N. Smirnova, M.I\Babenko, S.G. Erokhin u P.V. Solodukha (2017)
B CBOMX HCCJIE/IOBAaHUIX PACCMATPHUBAIOT MEPEXO0]l PA3BUTHIX CTPaH MUPA K «HU3KOYTJIEPOAHOI» IKOHOMHUKE
U «3EIEHOMY» 3KOHOMHUYECKOMY POCTY, KOTOPBIA MPUBOAUT K TOMY, YTO SHEPreTHUECKHE MOKA3aTel aK-
THUBHO BKJIIOYAIOTCS B CHCTEMY 3KOJIOTO-dKOHOMHUYECKHUX OIIEHOK Ha COBPEMEHHOM dTane pa3Butus. [Ipuan-
Masi BO BHUMaHHE CUHEPTeTUYCCKUI MOAX04, HEOOXOMMMBIH P aHAJIN3€ YHEProdaPPeKTUBHOCTH, OTpaxa-
IOIUI ee BJIVSIHUE HAa TPHU OCHOBHBIC.CHEPHl NEATEIFHOCTH: SKOHOMUYECKYIO, COIMAIFHYIO M JKOJIOTHYe-
CKYI0, uMetoriue 6osnpiioe 3Hauenue (Matraeva et al., 2017).

Takue ctpanbl, kak ['epmanus, [lBerps wim ABCTpHs, JOCTUTAIOT HAIEKHON SKOJIOTHIECKON 3aIIUTHI
MPOU3BOUTEIBHOCTH, UCTIONB3YIOT MEHbBIIIE SHEPTUU H SBISIOTCS SKOJIOTUIECKH d(P(PEKTUBHBIMH IO CpaB-
HEHUIO C [PYTMMHU CTpaHaMu, TakuMu kak Jlanus, benprus, [IBenus nwin Actpus. bonee Toro, rpynma Bo-
crounblX ctpad EC fiocturia Gojsiee HI3KUX MoKazareneid 3pPeKTHBHOCTH, KOTOPhIE MOKHO OTHECTH K KaTe-
TOPHU «OXKHJAAEMO», B PE3yJIbTaTe CHMKEHUSI TEXHOJIOTMUYECKOTO BHEJIPEHUSI B OCHOBHBIX MPOW3BOJICTBEH-
HbIx cekropax (Yandet al.; 2021).

Ha ceronusatunwit gerp B Kazaxcrane moist 3e7€HON SHEPTUU W BBEIPA0OTKH COCTaBIsieT nopsiaka 3 %.
[Tnanupyercs ee HapaeTuth 10 15 % k 2030 r., cokpaTuB BeIOpoOCH! yriiepoaa Ha 15 %. Hapsaay ¢ atum s
CMSTYCHHUS HOCIEACTBUI M3MEHEHMH KiMMmara B Kazaxcrane cozgaHa cucreMa TOPrOBIM KBOTAMH Ha BBI-
Opoc mapHUKOBEIX ra3oB. OHa oxBaThBaeT 43 % oT obmiero o0bemMa BHIOPOCOB B cTpaHe. Takike IpoBOIATCS
AyKIIMOHBI HA CTPOMTENBCTBO KPYITHBIX 0OBEKTOB BO30OHOBIIIEMOM HCTOUHHKOB dHeprun (Kenesova, 2022).

Ha ocHoBe u3yuenus 3apyOexHOro ombita st Kaszaxcrana He0oOXOAUMO pa3BUTHE SKOJIOTHUECKH OT-
BeTcTBeHHOTO MHBecThpoBanus (Varavin et al., 2021).

B mocnieqauie TopI MHOTHE WHBECTOPHI HAYAIH MPOSBISTh HHTEPEC K TOMY, YTOOBI BKJIAbIBATh CBOU
JICHBI'M B T€ KOMIIAHWH, KOTOPBIC SBISIFOTCS OTBETCTBEHHBIMH PACIIOPSIUTENSIMH OKpYKaroIled cpensl U
JTOOPOTIOPSAAOYHBIMU KOPIIOPATUBHBIMU TpaxkiaHamMu. B pesynbrate uwero m Obu1 co3maH TepmuH ESG
(Environmental, Social, and Corporate Governance), KOTOpbIii U3MEPSIET SKOJOTMYECKYI0 M COIHATbHYIO
OTBETCTBEHHOCTH OM3HEca.
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Ocnoenasn yacmo

Ilemn ycroitumBoro pazsutus (gaiee — I[YP) — 3T0 He TONBKO IEOBBIC M HAITMOHAJBHEIC IICIIH.
Kakmas koMItaHus BBEIOMpaeT Jis ceOs Hamboliee MOAXOMAIIAE M OJM3KHE IeIH, K KOTOPEIM OHAa OTBET-
CTBEHHO CTPEMUTCSL.

[Inanmpyercst MPUBSA3aTh PETUOHBI K 3TUM LIEJSIM, 9TOOBI B OyrkaiimeM OyaymieM yCTOWYUBBIE PETHO-
HaJbHBIE TIPAKTUKH Pa3BUBAINCH BHYTPH CTpaHbl, 4T00bl ESG He orpaHn4mBanmach 3KOJOTHYECKHMHU HOP-
MaMU U KOPIIOPaTHBHBIMH CTaHJIAPTaMH, a O0OBEKTUBHO OTpaXKaia CBI3aHHBIC C HUMU 3aTPaThl M BBITOJIBI, &
Onarofapss MUPOBOMY OITBITY MOYKHO OBLIO M30€kKaTh HEHYHBIX OIIMOOK IMPU MX BHEIPCHHU.

Cucrema BHeapenns ESG-npHHIMITOB BKIIIOYAET B ceOst cieayroiee (puc. 1).

TTOBBIICHHUE dHEPTrodPhek-
THUBHOCTH

COACUCTBUEC NJOCTHIKCHUIO MUHHUMH3AIIAE,BO3TCHCTBHS
IeJei yCTOHIMBOTO Ha OKPYKAIOIIYIO CpeLy
PaA3BUTHUA

COBEPIIECHCTBOBAHUE yCIIOBUI
TpyZa 1 coOnoieHre HpaB
4eJIoBeKa

Pucynok 1. llenn no npoasmxkennto ESG-nprHIUnos

Ipumeuanue. COCTaBIICH aBTOPOM.

C momenra oOpereHust HezaBucuMocTH Kazaxcran Bcerna oKycHpoBalics Ha 3agadax YCTOHYHBOTO
COLIMANTBHO-9KOHOMHUYECKOTO Pa3BUTHsI, TTOCKOJIbKY 0€3-9KOHOMHUYECKOTO0 POCTa HEBO3MOXKHO TOBOPHUTH O
PEIIeHNH COITUANTBHBIX TPO0JIeM U OXpaHe OKPY KaIOIIeH Cpeibl.

Ceromus moka3atenu ESG Bce Oomplfe BIUSIOT Ha MPUBICKATEIFHOCTh HHBECTUIIMI KOMITAHUHN Ha MU-
POBOM PBIHKE, 1 UX PACKPBITHE TAKXKE.CTATO KIOUYEBHIM KOMIIOHEHTOM JIOCTYIIa K phIHKaM Kamuraia. Pac-
KpbITHE WH(GOPMAITUH 110 SKOJIOTHIECKUM, COIIMATBHBIM aCIIEKTaM M aclieKTaM YIpaBJICHHS SIBIETCS TpeOo-
BaHHEM BPEMEHU W MUPOBOTO COOOIIECTBA, CIIOCOOCTBYIOUINM JIOJITOCPOYHOMY Pa3BUTHIO U YCTOMYUBOMY
pasButuio ousHeca. KauectBenHoe packpoitrue uHpopmamnmu ESG 1mo3BosisieT HaM BBISBJISATH KIIFOUEBBIC PUC-
KM ¥ BO3MOXXHOCTH B Halllei Tekymierd Ou3Hec-MOJIeld, Crioco0CTBYs 0ojiee A3 PEKTUBHON ajanTaluy K HO-
BBIM BBI30BaM.

Ha ocHoBe ESG-peTHHTOBBIX areHTCTB OBUIM BBIAENIEHBI KpUTepHH, crocodctByromue ESG-omnenke
(rabm. 1) (TOP 50 best ESG disclosure companies. The third edition (according to reports for 2021).

Tabnuna 1, Kpurepuu, criocooctryromire ESG-orenke Ha ocHoBe ESG-peldTHHIOBBIX areHTCTB

ITokazarenu ®unaHcoBbli | [Ipomblm- Hedre- Onekrpo- T'opuo-
CEeKTOp JICHHOCTh ra3oBas SHEpreTHKa |MeTaJuryprude-
0Tpacilb cKast
Buopa3zHoofpasue 1 HCTI0Nb30BaHHUE 3EMIIU * *
BoszeiicTBre prHAHCHPYEMOTO IOPTHES *
BosmoskHOoCcTH B passutun BUD *
BpI0poCh TApHUKOBBIX ra30B * * * *
3arps3HeHue Bo3ayXxa *
Knumaruueckas crparerus * * *
£ |Haie)HOCTh 2JIEKTPOCHAOKEHHS *
E [ToTpebnenue BobI * * *
S |PUCKM HEXBATKH BOJIBI *
o YnpasieHue >ku3HEHHBIM IIUKIIOM ITPOLYKTa
YnpasneHue 3HepreTHYECKUMU pecypcaMu * *
Vrunm3amnus oTXon0B * * *
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OddexkTHBHOCTD UCTIONIB30BAHUS CHIPbS
be3onacHoCTh TaHHBIX

B3aumooTHOmIEHNEe MEHEPKMEHTa U paboT-
HUKOB

MHoroo0pa3ue 1 HHKIIIO3UBHOCTh paboueit
cpeasl

OTHOIICHNSI ¢ MECTHBIM HaceJleHHEM
OxpaHa TpyJa ¥ TeXHUKA 0e300acCHOCTH
[IpaBa uenoBeka

Pa3BuTHE YeTOBEYECKOTO KaluTaIa
CBo0os1a acconmanuii

@PuHaHCOBasI HHKIIO3UBHOCTb

Bope0a ¢ koppymiueid U B3ITOYHHIESCTBOM
KoprioparuHast 3THKa

[IpakTHka pabOTHI BBICHIETrO YIIPAaBICHHS
CoO0TBeTCTBHE 3aKOHOAATEIBHBIM TpeOOBa-
HUSIM

Yupasnenue nanoBarmsiva 1 HUOKP
YipasieHue puckamu

YmpaBneHue nernoukond IoCTaBOK
YmupasneHnue dpe3BrMaiHBIMU CUTYAIHSIMHI
Tpumeuanue. CocraBiiena aBropamu Ha ocHoBe ucrounuka: 1TOP 50 bestESGdisclosurecompanies. The third edition (according to
reports for 2021). — [Electronic resource]. — Access mode:https://www.pwc.com/kz/en/assets/top-50-report-eng.pdf.

O6uiecTBO

X[ k| | *

Kopnoparusnoe

* *

IIpuauuner ESG crany HOBBIM TPEHIOM B MHUpE, JIFOAH HAYMHAKQT NTOHUMATh, YTO COCTOSTHHE OKpYKa-
IoLIel Cpelbl YXyAlIaeTcs, a 9TO 3HAUUT, YTO TpaHCopMalys OM3HEC-MONeNel B COOTBETCTBUU C TIPUHIIU-
namu ESG mpuHOCHUT 1oIb3y NPUPOJE, SKOJIOTHH U YETIOBEUECTRY.

[Ipobnemer oOecreueHUs] SKOHOMHUYECKON (PUHAHCOBON CTAOWIBHOCTH M KOHKYPEHTOCIIOCOOHOCTH
KPYIHBIX TPEINpPUATHNA SBISIOTCS HanOoJee aKkTyaJlbHBIMHU JJisi, COBpEMEHHOW Ka3aXCTAaHCKOW 3KOHOMHUKH.
VY4uThIBas BaXKHYIO POJb KPYIHBIX MPEANPHUITH, B 0OecrieYeHnHn SKOHOMHYECKOH M CTpaTrerndeckoi 0es-
OTIACHOCTH, 3aHATOCTH TPYIOCIIOCOOHOTO HACEICHMSHH MOBBIIIEHNH X YPOBHS KU3HU B HOBBIX T€OIOJIUTH-
YECKMX YCIIOBHUSX, HEOOXOOUMO YAETATh 0c000€ BHUMAHUE PA3BUTUIO MPOMBIIUIEHHOCTH M OKAa3bIBAaTh €M
3HAYUTENbHYIO0 HHBECTHLIMOHHYIO MOAIEPKKY, KaK 3TO JENaloT Beylue CTpaHbl MUpa.

Cornacao uccrnepoBanuio KPMG, no coctosnuio Ha 01.01.2021 . 96 % u3 250 kpynHeHmmx xommna-
HUM Mupa myOnuKyloT MH(popmanuio 00yycToitanBoM passutud. C 2011 1. goms KpynmHEHIIMX KOMIIAaHWH,
MPEJOCTABISIONINX HHPOPMAITUIO TIO yCTONYHBOMY pa3BUTHIO, IpeBbicuia 90 % — 3TOT moka3arenb He3Ha-
YUTEJIBHO KOJICONETCS M3 rojia B FOJl M3-33/U3MEHEHHI B CIIMCKE KOMIIAHMMA, BXOAAIIMX B unciao 250 kpyr-
HEUIINX KOMIIAHUH Mupa (pHC«2).
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Pucynox 2. Jlonst KoMIaHui, BKITIOYAIOIIKUX HHPOPMALIHIO 00 YCTOHYNBOM Pa3BUTHH B €KETOIHBIC (PMHAHCOBEHIE
otuetsl, TOII-10 crpan wnn ropucauknuit Ha 01.01.2021 1., %

HpuMeltaHue. CocraBiieH aBTOpaMH Ha OCHOBE ncroynnka:ESG — COG’peMeHHbZIZ nooxoo 6 sblcmpaueaHuu OMHOUEHUIL C UH-
secmopamu. — [Electronic resource]. — Mode of access:https://economy.kz/ru/Novosti_instituta/id=4040/arch=2022_1.

Haubonee 3aMeTHOE yBeIMUYESHHE JIOJIM KOMIIAHWH, KOTOPhIE PacKPHIBAIOT HeQHHAHCOBYIO MH(OpMA-
nuio, Habromaercs B Tpéx cTpanax: Kazaxcran (+34 n.m.), CnoBakus (21 m.m.), I'epmanus (+19 m.a.).

Bce Oonbiie MHBECTOPOB B MHpE JENAlOT BHIOOP B MOJB3Y OpraHM3aldil, KOTOpbIE COOIIONAIOT 3TH
OpUHOMIEL. M 3TO He JNUIIeHO 3ApaBoOro CMBICHA, MOCKONIBKY coOuogenne ESG ctanaapToB Mo3BOJSET MH-
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HUMH3HUPOBATH SKOJIOTUYECKUE, COLIMAIbHBIE U KOPIIOPATUBHBIE PUCKHU U, B 1I€JIOM, OKA3bIBAET MOJIOKUTEIb-
HO€ BIIMSHHE Ha JeATeIbHOCTE Beeil opranmsarmu (Entrepreneurship in Kazakhstan: 30 years of successful
development. Annual report).

RAEX-Europe Bniepsbie npucBomsio ESG-peiitunru 14 xpynHeHIINM KOMIIaHUSAM HE(TErasoBoro cex-
topa Kazaxcrana.

B nepByto Tpoiiky Bomuu rocynapcrsernas kommanus AO HK «Ka3sMymnaiil a3» (1-e MecTo), a Tarxke
KOHCOPLIMYMBI C y4acTHEM BEeIyIMX MHOCTPaHHBIX HeTsHBIX kKommaHmii: «Kapauaranak [lerpoanym Ome-
peiitunr b. B» (2-¢ mecto) u «HoprKacnmanOnepeiituar Komnaun» (3-e mecro) (The first ESG-ranking of
companies in Kazakhstan).

Tabnuna 2. ESG-poHKHHT Ka3aXCTaHCKUX KOMIIaHUH

Mecto Ha3Banue koMnanuu E S G
1 HK «KasMynaiil'a3» 3 1 1
2 «Kapauaranak Ilerponauym Onepeiitusr b. B.» 2 2 5
3 «HoptKacnuanOnepeiitunr Komnanu H.B.» (HKOK) 1 3 7
4 Nostrum (TOO «KaukmyHaii») 9 7 2
5 «MareH [letponnym» 8 9 3
6 «OMbamyHaiiras» 4 4 6
7 «MaHrucrayMyHanras» 5 6 4
8 «KazaxoitnAkrobe» 6 5 7
9 «TeHru3eBpo» I 8 11
10 «KazaxTypkmyHaii» 10 10 12
11 «KapaxanbacmyHai» 11 13 9
12 «CHIIC-AkrobemyHaiiras» 12 11 14
13 «KAZPETROL GROUP» 14 14 10
14 CII «Ka3repmyHait» 13 12 13
Ipumeuanue. CocraBiieHa aBTOpaMu Ha ocHOBe uctounuka: Pervyi ESG-renking kompanii Kazakhstana [The first ESG-
ranking of companies in Kazakhstan]. [Electronic resource]. — Access mode: https://raex-rr.com/.

[MoapoOnas uHpOpMaNKs O AESTETBHOCTH TOPHOAOOBIBAIOIINX M METAILTYPIrHYeCKUX KOMIIaHUH COMpsi-
KEHa ¢ BBICOKMMU prckamu ESG Kak ¢ TOUKH 3peHHsI 9KOIOFHUECKHUX YIPO3, TaK U COLMANIBHBIX MIPOOIIEM.

Hcnonp30BaHuE pecypcoB MPUBENO K YCWJICHUIO HAarpy3KH Ha OKpysKaromyio cpeny. Bce Oomnbiie u
6OJ'II>IHC HAaY4YHBIX JOKAa3aTCJIbCTB BPCAHLIXs 1 HEKCIATCIIbHBIX COIMUAIbHBIX U 3KOJIOTMYCCKUX HOCJ'ICI[CTBI/II‘/'I
3TOM TCHACHINHU YCUIIMBAIOT BHCHIHCCS TaBJICHAE HA KOMIIAHWHU, BBIHYX/IAaA UX p€arupoBaTh Ha 3THU BbBI3OBbI U
pemaTth BOMPOCHI, CBA3aHHBIE C M3MEHCHHMEM KIIMMaTa, COIMAIBLHBIMA W SKOJOTHYECKUMH H3MEHEHHSIMH
(Lubberink et al.,2017; Aggarwal, 2011).

ESG ¢unancupoBanue — 'OffUH M3 CaMbIX OBICTPOPACTYIIMX B MHPE CETMEHTOB (PMHAHCOBOTO PHIH-
Ka. PEIHOK OTBETCTBEHHOTO JUHAHCHPOBAHUS 32 6 JeT BhIpoc B 19 pa3, ¢ y4eToM TEKYIIMX OIEHOK pa3Mep
PBIHKA TPEBBICUT 2 TPpiH Aol o pe3yiabratam 2021 r. Pasmep ESG ¢onmos 3a 9 mecsies 2021 r. Beipoc B
1,5 paza u nmoctur 324 miapa noitn. OOmmwmii 00bem Boimycka ESG obnuranumii 3a 9 mecsine 2021 r. cocTaBui
779 mapn momn. Io.cpaeaenuto ¢ 2020 r. poct coctaBui 55 %. Ludpsl nokas3piBaroT, 4To Bo3pactaet 3¢-
(DEeKTUBHOCTH 3THX MHCTPYMEHTOB U J0Bepue K HUM. bosiee MONOBUHBI KPyNMHEHIINX KOMIAHUH, KOTOPbIE
KOTHPYIOTCH Ha Ka3axCTaHCKOM Oupike, yke mepenuty Ha npuHounsl ESG.

BpamMkaxamaHHOTO aHaM3a aBTOPOM OBUIM ONPEICIICHBI MHIUKATOPBI SKOJIOIHUECKOTO YCTOHYHUBOTO
pasutus (rabi. 3) (Bureau of National Statistics of the Agency for Strategic Planning and Reforms of the
Republic of Kazakhstan for 2010-2020).

Tabnmma 3. THIuKaTOpHI 9KOJIOTHIECKOTO YCTOHUnBOrO pa3sutus Pecmyomuku Kazaxcran Ha 01.01.2021 r.

I'pynna nokazarenei En. m3m. INokaszarenu Pecniy6imka Kazaxcran

g TBIC. TT OOBeM TeKyLIUX 3aTpaT Ha OXpaHy 210397122

§ OKpYXKalomIeH cpeipl

g TBIC. TT WuBecTunuy, HanpaBJICHHBIE Ha OXPaHY 173618612

g OKpYXKaIOIIEH Cpesibl

é TBIC. T Br16pockl B atMmochepy 24410

Q) TBIC. TT DK0JIOrHYecKoe HAJIOr000I0KeHHE 1389912223,0
Ipumeuanue. CocraBrnena aBTopoM Ha ocHoBe ncrounuka:Bureau of National Statistics of the Agency for Strategic Planning and
Reforms of the Republic of Kazakhstan for 2010-2020. [Electronic resource]. — Access mode: www.stat.gov.kz for 2010-2020.
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B Pecniyonuke Kazaxctan skonorudeckue mpooieMbl yCyTyOISIFOTCS ¢ KaXKIbIM JTHEM, a SKOJIOTHYCCKHMA
KpHU3HC YCWJIMBAETCS, YTO MPHUBOIUT K KPU3HCY BcexX muBmim3anuil. HecmoTps Ha yBenndyenne OromkeTa Ha
MEpOIIPHUSTHS 110 OXpaHe OKPYKArOIIeH Cpepl, HUKOT/a He OBLIO Tofla, KOTAA DKOJIOTHYECKas CHUTyalus B
CTpaHe B IeJIOM yiyurianach. CHaOKEHUE YHCTOW BOIOW YMCHBILACTCS, W MPOOJIEMbI, BRI3BAHHBIC POCTOM
OTXOJIOB, HAKAITWBAIOTCS. UNCIIEHHOCTH IIEHHON PBIOBI, 0COOEHHO OCETPOBBIX, HE BOCCTaHOBMIACh. OTCYT-
CTBYET JKOJIOTHYECKHUI MOIXOI K COCTOSHUIO BOJOXPAHWININA. DKOJIOTHS TAaK)Ke BIHAET Ha JeMorpadude-
CKYIO CUTYallMIO B CTpaHE, IMOCKOJIBKY B HEKOTOPHIX pallOHaX CTpaHbl pacTeT 3aboiieBaeMOCTh pakoM. Ko-
HEYHO, CYIIECTBYIOT M JIPyTHe HE MEHEE Ba)KHbIC (PAKTOPHI BIMSHUS U MPOIECCHI B3aUMOACUCTBUS, HO UX
paccMoTpeHne TpebyeT AeTaTbHOTO aHaTn3a.

B xoHTEKCTE Tporiecca MHTErpallui U pa3padoTKu (PMHAHCOBBIX MPOIYKTOB COBPEMEHHBIM KOMIIAHHSIM
MPUXOAUTCS paboTaTh B CIOKHBIX CHTYallMsAX, BHI3BAHHBIX HEOMPEACICHHOCTHIO PHIHKA U BHICOKOW JTMHAMU-
KOW SKOHOMHYECKOH cpefpl. B 3TX yCIOBHAX KOMIIAHUH CTAJKWBAIOTCS C Mpobiemoi ¢hopmupoBanus (u-
HAHCOBBIX TIPOIYKTOB, HEOOXOAMMBIX JJISl TIOBBIIICHHS ONEeParMOHHON 3()()EKTUBHOCTH M yCTOHUHBOTO pa3-
BUTHS, THOKO ¥ OBICTPO pearupys Ha KoJicOaHHs PhIHKA.

Temribl TII00aTU3aIUN U U3MEHEHHS OKPYXKAIOIICH CPelbl MCHSIIOT CIIOCOOBI TIPUBJICYCHHS M pacipeie-
JieHusT M30BITOUHBIX cpeacTB. OMHUM W3 TIIaBHBIX apryMEHTOB B TOJB3y HCIONH30BAHWS MOHUTOPHHTA H
OLICHKN B PCKUMC PCAJIbHOI'O BPEMCHU ABJIACTCA TO, YTO OHHU IMPUMECHAIOTCA B KAa4YCCTBE JKOHKYPCHTHOT'O
MpeuMyIIecTBa AJsl pocTa M pacIIUpeHHs MPEANpHUITHH, BKIIOYAs MPOMBIIUIEHHBIE 1) 00padaThIBaIOIIne
npousBozctia (Rahimi et al., 2017).

OrneHKa pe3yiIbTaTOB AEATEIHHOCTH KOMIIAHUM COCTABIIICT BAXXKHYIO IACThH aHANN3a (PMHAHCOBOTO CO-
CTOSAHUSA KOMIIAHMW B paMKaX MOHHTOPHHIA, KOTOpI;Iﬁ MOXET AaThb HaM IIPCACTABJICHHUEC O NMPUMCHCHUHA
i poBeIX TeXHOMOTHIA B pombiiieHHOoCTH (Tabut. 4) (Bureau of National Statistics of the Agency for Stra-
tegic Planning and Reforms of the Republic of Kazakhstan for 2010-2020).

Tabnmma 4.0ueHka pe3yabTaToB IeITeJIbHOCTH KOMIIAHUH

T'on [Tpn6b1H (YOBITOK) 0 HAIOTOOOIOKEHNS Ce0€eTONMOCTh Peann30BaHHOM MIPOTYKIUH
M OKa3aHHBIX YCIyT
T'oprOmOOEIBaromas FopronmoOsIBaromas mpo-
TIPOMBIIIJICHHOCTD Oo6pabaTsIBatomas MBIIUIEHHOCTB U pa3paboTka O6pabaTrIBaromas
pa3paboTKa KapbepoB MIPOMBILIICHHOCTb KapbepoB POMBIIIICHHOCTb
01.16 3 587 590 379103 9684 522 4891974
01.17 3896 193 315367 10 094 638 4932 510
01.18 1255610 -382511 6 857 698 4 461 696
01.19 2369 873 1163171 8 608 846 6 358 983
01.20 3 819 446 1325 462 10 305 442 7 486 506
01.21 6 295 007 1219902 13 317 567 8 446 819
3a10/KeHHOCTh HO 00s13aTeNIbCTBaM Jeburopckast 3a105KEHHOCTD
I'opHOOORIBarOIIAS T'opHOOOBIBaOIIAS TIPO-
MPOMBIIIJICHHOCTH OO6pabarsiBaromas MBIIIJIEHHOCTH U pa3paboTka OO6pabatpiBaromas
pa3paboTka KapbepoB HPOMBINIJICHHOCTh KapbepoB POMBIIIICHHOCTb
01.16 3977449 3537717 1 385 864 1234013
01.17 47306 648 4585 871 1270 446 1232 638
01.18 6.684909 6 348 099 1439 869 1304 282
01.19 8737 147 7520 655 1325902 1938 003
01.20 8/325 743 7962131 1458 080 2184 200
01.21 9375074 8 455 645 1476 967 2 249 550
Jleburopckasi 3a107KEHHOCTh
I'opHOOOBIBaIOIIAST TPOMBIIICHHOCTD U Ob6pabaTreIBaromas
pa3paboTKa KapbepoB MIPOMBIIIJIEHHOCTh
01.16 1385 864 1234013
01.17 1270 446 1232 638
01.18 1439 869 1304 282
01.19 1325902 1938 003
01.20 1 458 080 2184 200
01.21 1476 967 2 249550
IIpumeuanue. CocraBiena aBTOpoM Ha ocHoBe ncrouHuka: Bureau of National Statistics of the Agency for Strategic Planning and
Reforms of the Republic of Kazakhstan for 2010-2020. [Electronic resource]. — Access mode: www.stat.gov.kz for 2010-2020.
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Wcxons u3 mpeAcTaBiIeHHBIX JaHHBIX, HAMOOJBIIYIO JOJII0 BCEX MOKa3aTeinel 3aHMMaeT 100bIva moses-
HBIX MCKOMAEeMbIX U pa3paboTka KaphepoB, MOATOMY Ha KOHEI[ OTYETHOTO MEpUoJia JIOXOJ[ OT pealn3aiuu
NPOIYKIMH yBenuuwics Ha 37,5 % 3a cuer yBenWdeHHs CpefHed LeHsl peanu3anuy, nocturays 13 317,6
MJIpJ] TT TI0 cpaBHEHUIO ¢ 2015 r. B mpou3BoICTBEHHOM CEKTOPE MPOAaXH BhIpociv Ha 72,7 %, B ro1oBOM
ucurcaeHuu 10 8,44690 muH Tr.

AHanu3 TPOMBIIUIEHHBIX MPEANPUATHIA TO3BONISIET MIEPEUTH K 3Tally MOHUTOPUHTA (PMHAHCOBOTO TIO-
JIO’)KEHUS TIPEATNPUATHI — CIPOTHO3UPOBATh OCHOBHBIC TApaMETPhl UX JesATeNIbHOCTU. [IpommirocTpupyem
WCTIONB30BaHUE ATOTO METOAA Ha MPHMEpe MPOTHO3MPOBAaHMS PEHTA0ENbHOCTH M MOKa3aTens o0beMa Ipo-
M3BOJICTBA MPOMBINUICHHON mpoaykimu o Pecry6nnke Kazaxcran (puc. 3) (Bureau of National Statistics of
the Agency for Strategic Planning and Reforms of the Republic of Kazakhstan for 2010-2020).
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BN []porHEs0HEMAIPON3BOICTBA TPOMBIIIIICHHON IIPOIYKIMH, MITH. TEHTe
. []perHO3 00bgMa HHBECTHIMH B OCHOBHOI KannTal IPOMBIIUICHHOCTH, MITH.TEHTEe
BN [ [porHo3 paszmepa npuoObLIH (YOBITOK) 10 HATOT000I0KEH S, MITH.TCHT'e

78— [[pOrH03 peHTa0EIEHOCTH
Pucynox 3. llporHo3HbI€y3HAaUEeHHS 00BEMa INPOU3BOACTBA M PEHTAOEIHHOCTH NPOMBIIIIEHHBIX MPEANPHUATHH B
ycIoBUsIX IN(PPOBHIX TeXHOIOTHH, Yo

IIpumetianue. CoctaBlieH aBTOpoM Ha ocHOBe mcrouHuka:Bureau of National Statistics of the Agency for Strategic Planning and
Reforms of the,Republic of Kazakhstan for 2010-2020. — [Electronic resource].— Access mode: www.stat.gov.kz for 2010-2020.

[pennaraemasi cucrema mokasaTeneid JUIsi MOHUTOpUHTa ()MHAHCOBOTO TIONOXKEHHS CTPATErHYECKHX
HpCI[HpI/IHTI/Iﬁ " UX MPUMEHCHUE Ha HALIUOHAJIBHOM YPOBHE ITO3BOJIAT CHU3UTH PUCK 6aHKpOTCTBa 1 HEIlIa-
TEXKECIIOCOOHOCTH ITHX HpCHHpHHTHﬁ, a CaMO€ I'NIaBHOC, pUCK TOI'0, 4YTO YXYyAIICHUC (bHHaHCOBOFO IIOJIOXKE-
HUA CTPATCTUYCCKUX HpCI[l'IpI/IHTI/Iﬁ HETAaTUBHO CKAXETCA Ha DKOHOMMKE CTPAHbI B LICJIOM.

HpOMLIIJ_U'IeHHHe nopeanpusAaTrsd, B 4YaCTHOCTU, NPOMBINIJICHHBIC TPCANIPUATHA, NOJI?KHBI pa3pa60TaTL
YCTKUC TAKTUYCCKUC U JOJITOCPOYHBIC LICJIM, KAK KPATKOCPOYHLIC, TaK U JOJITOCPOYHBIC (Aubakirova, Isatae-
va, 2021).

ITockoybKy B3aUMOJEHCTBHE MEKAY MH(POPMAIIMOHHBIMUA TEXHOJIOTHAMH M OM3HECOM MPHUOJIHKAETCS,
H606X0,Z[I/IMO OCBaMBaThb TCXHOJIOTHMH U 6H3H6C-Hp0HCCCLI OIHOBPEMCHHO. Cucrema yHpaBJICHUA IIPOMBIII-
JICHHBIMU TPEANPUATHSIMH TMPEACTABISICT CO00M B3aMMOCHCTBUE YUYETHBIX, IUIAHOBBIX, YIPABICHUCCKUX,
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HOPMAaTUBHBIX M aHATUTHYECKUX MPOLECCOB, KOTOPOE YUUTHIBAET MIPUOPUTETHBIC HAIPABICHHS M LETH pa3-
BUTHSI IPEANIPUATUS U OCYLIECTBISIETCS. C UCIIONb30BAaHUEM HMHTETPUPOBAHHOIO IPOrpPaMMHOro obecreye-
HUSI, OTPAKAIOIIEro aHAIOTHYHBIE HA MEXIYHApOIHOM YPOBHE JaHHBIE U NOKA3aTeNH, SBJIIOIUECS OCHO-
BOH A5l pa3paOOTKN HOBOM MOJMTUKHU B YCIOBUAX HU(POBU3AIMH SKOHOMUKH U PaCIpPOCTPAaHEHUSI HACH U
cTpareruii npeanpusaTuii Ha nmpoussoacTee (Akashev et al., 2022).

OrneHka pe3yabTaToB AESTEIPHOCTH KOMIIAHUH SIBJISETCS] Ba)KHOW 4acThIO aHaiuu3a (PMHAHCOBOIO IIO-
JIOKEHUSI KOMIITAHHH B paMKaX MOHHTOPWHIa M MOXET JaTh MPEJCTaBICHUE 00 MCIOIB30BaHUU IH(POBBIX
TEXHOJIOTHH B oTpaciu. [IpoMblluIeHHBIE TPEATIPUATHSI, OCOOCHHO MPOMBINIICHHBIC IPEANPHUATHS, JOJKHBI
($hopMynHupoBaTh YETKHUE TAKTUUECKUE U OJITOCPOYHBIE LEJIH, KAK KPATKOCPOUYHBIE, TaK U JOITOCPOUHBIE.

VYcroitunBoe pa3BuTHe OW3HECA, OCHOBAaHHOE Ha NMpuHOMNAX ESG, sBiseTcs 0MHON U3 KIIFOYEBBIX TCH-
JeHLMH B T700a1pHOM 1 (puHAHCOBOM MOBeCTKe THS cooOmecTBa. Bueapenne npunuunos ESG nampaeneno
Ha COJEHCTBHE BBIIOJIHEHHUS HALMOHAIBHBIX 00s3aTesbeTB 10 IlapmykCcKoMy COTINIalIeHuIo Mo KIUMary U
noctmxennto Lleneit ycroitunBoro pazsutust OOH.

Pa3Butne sxoHomuku KazaxcraHa B 1esioM Bce elle JaJIeKo OT YPOBHS, HEOOXOIUMOLO IISEOTO, YTO-
OBl CUMTAThCSl HACTOSILECH «3€JICHOI» IKOHOMHUKOM. HecMoTpst Ha ycuiaus KOMOAaHWK W' TOCYIapCTBEHHBIX
YUpeKACHUH, Ha (UHAHCHPOBaHHE HAYYHO-HCCIEIOBATEIBCKUX MIPOEKTOB, CBA3AHHBIX €)0XPaHOH OKpYyXa-
IolIei cpeibl, ObLIa BbIAEICHA JIUIIb HEOOIbIIasi CyMMa, U B TTOCIIEIHUE TOBI 3Ta U(pa Aake COKPaTUiIach.
Bonee toro, nmumibe HEOOMBINON MPOIIEHT BCEX CTPOMUTENLHBIX paboT B KazaxcTame OTHOCUTCS K «3eJICHOM»
nannuaTuse (Varavin et al., 2021).

B koHTekcTe mpolecca MHTErpaluy U pa3paboTKu (PUHAHCOBBIX MPOAYKTOB COBPEMEHHBIM KOMITAHHUSIM
MPpUXOJUTCA pa6OTaTI> B CJIOKHBIX CUTyallUAX, BBI3BBAHHBIX HCOMNPCACICHHOCTHIO PhIHKA 1 BBICOKOM JUHaAMMHN-
KOH SKOHOMHYECKOW Cpefbl. B 3THX YCIOBHSX KOMIIAaHWH CTAIKMBAIOTCA C IIPOOIIEeMOi (opMupoBaHus (u-
HAHCOBBIX MPOAYKTOB, HEOOXOIUMBIX [UISl MOBBIMICHHS ONePallOHHON 9(EKTUBHOCTH U YCTOHYMBOTO pas-
BUTHSI, THOKO U OBICTPO pearupys Ha KoJieOaHUsl phIHKA.

Buoigoown

ESG — »T0 He TOJNBKO PUCKH, CBS3aHHBIC C SKOJIOTHEH M CONMABLHON cdepoii, HO U BO3MOXKHOCTH C
TOYKH 3pEHMsI CO3/IaHuUs JOJITOCPOYHOI cTonMoeTu. B Mupe pacter TpeH Ha OTBETCTBEHHOE WHBECTHPOBA-
HUe, MPO3pavyHOCTh OM3HEca U CPOC Ha HEPUHAHCOBYIO OTHETHOCTh. UNCIIO KOMIAHUH, CICAYIOMINX PHH-
uunam ESG, pacrer. 9T0 KpynHble KOMOAHUY, Ybsi NPOAYKLIMSI OPUEHTUPOBAHA HA HKCIIOPT, & TAKXKE T€, KTO
MpUBIIeKaeT (UHAHCHPOBAHUE Ha MEXIYHAPOIHBIX PBIHKaX KamuTtama. Ceddac CyIIEeCTBEHHO YCHIIMIACH
pOJb BHEIpeHUs TocperynupoBanus B obdfiactu ESG, Tak kak ecTh MHCTPYMEHTHI Uil BBHICTpauBaHUs MH-
($pacTpyKTyphl, INIAHWPOBAHUS, PYKOBOACTBA IIPOLIECCaMH, BBIOOpa KOMIIETEHIINH, 00mMpHOe HHPOpPMALH-
OHHOE T10JIe U KOMMYHHUKAIIMOHHBIE TUIOTIAIKH.

Takum 006pa3oM, CO3/IaHbI YCITOBHSE, YTOOBI OM3HEC, KaK KPYITHBIHM, TaK CPETHHI U MabIid, aKTUBHO BO-
BJICKAJICS. B MOBECTKY peaM3aiiy IejieH yCTOHYMBOro pasButus. Ho s 3Toro Heo0X0IMMO M3MEHEHHE
MBIIIICHAS C TIeNBI0 OBICTPOTO/PearnpoBaHus U MPUHSITHS PABUIBLHON CTPATETUH NalbHEHUIIIET0 pa3BUTHSI.
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ESG-npunumunrepiu eHri3y xkyiecinin komerimen Kazaxkcran Pecny0uKAChIHBIHOHEPKICINTIK KOM-
MAHUSUIAPBIHBIH 0dceKere KaOLIeTTTINHiH TY:KbIpbIMIAMANBIK Heri3aepi

Anoamna

Maxcamor: Kazipri skarmaiia KOMIAHISUIAP YINIH €H KUBIH MiHIET — 3KOHOMHKAHBIH OdceKere KaOiaeTTimiri
MaKCaTBIH/Ia OHEPKACINTIK KOMIIAHUSIAPpABIH MOHUTOPHHIT MEH Oaranaypl HEr13iHae Kap>Kbl KypaiaapblH YHBIMIACThI-
Py MEH KOJIIaHy1a ©3repicTepre )Keael JeH KO XOHEe THICTI mapanap kabeuinay. ESG-npuHIMnTepid cakray oaeMIik
HApPBIKTAp/Ia KYMBIC ICTCHTIH KOMIAHUSJIAP YIIH MiHICTTI IIapTTaApABIH OIpiHE JKOHE OJap/blH 0ocekere KaOineTTii-
TiH caKTay YIIIH Ka)eTTi IIapTKa aifHayna, oiTKkeHi KoMAaHUIHBIH, ESG-TIpuHIMOTEpiH caKTayFa KayarnThl SKOJIOTHs-
JIBIK JKOHE QJICYMETTIK OariapiiaHFaH KOMIAHUS PETiHIE OJIap IbiH MMUIDKIHE JIe TiKeJel acep eTeai. 3epTTeyiH Makca-
ThI IpoOJIeMajap MeH LIENIy JKOJIapblH aHbIKTail oTEIpbi, ESG-npuaLunTepin eHrizy xyieciniy kemerimen KP enep-
KOCIMTIK KOMIIAHMSUIAPBIHBIH 0oceKere KaOIeTTUIIrH aHBIKTay.

Ooici: ABTOpIAp FHUIBIMH TaHBIMHBIH MbIHA QNiCTepIiH MalIalaHFaH: Talaay, CHHTE3, JeIyKLHs, HHIYKIUs, a0-
CTpaKLIsIay JKOHE HAKTBUIAY, CTATUCTHKAIBIK AKIapaTThl JKaJIbLIay JXKOHE TONTACTHIPY, AaOCTPaKTLIi-IOTUKAJIbIK,
(GYHKIMOHAIIBIK KOHE CalTbICTHIPMAIIbl TAJAaydiap, MoHapabIK Ke3Kapac.

Kopbimuinosi: Makana aBTopiapbl CTPAaTerHsIBIK MEHEDKMEHT MPOLIECTEPi MEH TETIKTEPiH KETULAIpy caiagapbl-
HBIH JKYMBIC iCTEYiHIH aFbIMAaFbl TeHICHIUIAPbl MEH arbIMIaFrbl MAKPOIKOHOMUKAIIBIK JKaFIaiiapblHa TaJIay xKaca-
FaH, KOPBITHIHJBUIAD MEH YCHIHBICTAap” HAPBIKTAFbl SKOHOMUKAIIBIK JKOHE CasCH TYpOYJIEHTTUIIK >KarJalblH/la KOMIIa-
HusUtap Oaraapiiail anateid Kypai petiage ESG-tocinin ogaH opi 93ipiiey ®oHe SHIi3y YIIiH TY)KbIPhIM/IAJIFaH.

Tyorcoipvimoama. 3eprTey HITIKECIHIE OHEPKICINTEP IIH )KYMBIC iCTeyl YIIIH aFbIMJaFbl TEHJCHIMsIap MeH 00-
JIBIT KATKAaH MaKpOSKOHOMUKAJBIK JKarJainap/sl eckepe OThIpbil, ESG-pHHIMNTEPIH caKkTall OTBIPHII, MpOLECTEP
MeH 0Oackapy TETIKTepiH KeTUIIIPY MakKcaTka cail eKeHJIr! aHbIKTal bl. MHTerpalysuiblK IpoLecTep MeH KapiKbl Ky-
pajIapblH IaMbITY KOHTEKCIHIE KAa3ipri 3aMaHFbl KSCIOPBIHAAP HAPBIKTHIK OENrici3/liK NeH 3KOHOMMKAJBIK OPTaHbIH
JKOFapbl JUHAMHKACBIHAH TYBIHJAraH KHBIH JKaraaiiga sKyMbIC icTeyre MxOyp. By Typrblia KOMIaHHsUIApABIH all-
JBIHIA KYPeIi MIHAETTeP Ty, Oip *arblHaH HAPBIKTHIK ayBITKyJIapFa HKeMJIl JKoHe Te3 Xkayall Oepy, ajl eKiHIIi )Karbl-
HaH oIepallusIBIK THIMAIIK IeH TYPAaKThl JaMybl apTThIPY YIUIH KQXKETTi KapKbl KYPaIJapblH KaJbIITACTHIPY.

Kinm, co30ep: Oocexere KaOINeTTUIK, TEXHOJOTHUS, TYPAKTBIIBIK, TOYEKeJ, THIMALTIK, CTPaTEerusulblK Oackapy,
ESG—mpuntmmnTepi.

A.T. Omarova, M.V. Uspanova, A.K. Kurmanalina, G.N. Srailova, Ye.D. Orynbassarova

Conceptual foundations of the competitiveness of industrial companies of the Republic of Kazakhstan
with the help of a system for implementing ESG principles

Abstract

Obiject: In modern conditions, the most difficult task for companies is to quickly respond to changes and take ap-
propriate measures in the organization and application of financial instruments based on monitoring and evaluating in-
dustrial companies in order to compete with the economy. Compliance with the principles of ESG is becoming one of
the prerequisites for companies operating in global markets, and a necessary condition for maintaining their competi-
tiveness, since compliance with the principles of ESG has a direct impact on their image as a responsible environmen-
tally and socially oriented company. The purpose of the study is to analyze the competitiveness of industrial companies
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in the Republic of Kazakhstan with the help of a system for implementing ESG principles, identifying problems and
solutions.

Methods: The author used methods of scientific knowledge: analysis, synthesis, deduction, induction, abstraction
and concretization, generalization and grouping of statistical information, abstract-logical, functional and comparative
analyses, interdisciplinary approach.

Findings: The author analyzes current trends and ongoing macroeconomic conditions for the functioning of indus-
tries in order to improve the processes and mechanisms of strategic management, formulates conclusions and recom-
mendations for the further development and implementation of the ESG approach as a tool with which companies can
navigate in the conditions of economic and political turbulence in the market.

Conclusions: As a result of the study, it was revealed that, taking into account current trends and the ongoing mac-
roeconomic conditions for the functioning of industries, it is necessary to expediency improve the processes and man-
agement mechanisms in compliance with the principles of ESG. In the context of integration processes and the devel-
opment of financial instruments, modern enterprises have to work in a difficult situation created by market uncertainty
and the high dynamics of the economic environment. In this context, companies face difficult tasks, on the ane hand, to
respond flexibly and quickly to market fluctuations, and on the other hand, to form the necessary financial instruments
to improve operational efficiency and sustainable development.

Keywords: competitiveness, technology, sustainability, risk, efficiency, strategic management, ESG:principles.
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