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A notable phenomenon in the world economy of the second half of the 20th centuty is the
so-called. "free (special) economic zones" (FEZ).

Free economic zones have become widespread in many countries. In the mid=1990s, more
than 4,000 different kinds of free economic zones functioned in the world (fromy,customs zones
to industrial parks, from free trade zones to offshore zones). According t6 Western experts, by
the year 2000 up to 30% of world trade will pass through various free _economic zones.
International corporations, in search of preferential conditions for their activities, consider SEZs
as favorable formations where they can get super profits. The largest iriternational corporations
consider the organization of their own production in free economie®zones the most important
direction of their expansion.

Free economic zones are part of the national economic space, where a special system of
benefits and incentives is used, which is not used, in otherparts’of the country. As a rule, the SEZ
is, to one degree or another, a separate geographical territory:

In scientific publications and reports ofdnternational’organizations, the term “free economic
zones” is used to characterize various kinds of zones. However, this term does not fully reflect
the essence of this phenomenon. So, in many of'them, the applied economic rules, levers, special
administrative laws do not at all exempt from a certain legal and economic regime, but only
facilitate it, provide benefits that stimulate entrepreneurship. In fact, the state only reduces the
scale of its intervention in economieyprocesses.

The Special Economic Zong is a'limited territory of the Republic of Kazakhstan, where a
special legal regime operates.

A special economic zone is ereated for a certain period by the Decree of the President of the
Republic of Kazakhstan“on the proposal of the Government of the Republic of Kazakhstan,
based on proposalsifrom representative local and executive bodies.

The state continues to form an adequate legal framework to protect the rights of investors.
The constant dialogue of the state with foreign owners of capital and Kazakh entrepreneurs is
aimed_ at providing the most attractive conditions for doing business in the republic. To this end,
Kazakhstan, on the basis of effective world practice, has created special economic zones.

Special economic zones are created in order to accelerate the development of regions to
enhance the entry of the republic's economy into the system of world economic relations, the
development of one or several branches of new technologies, the creation of highly efficient
export-oriented industries, the development of new types of products, attracting investments,
working out the legal norms of market relations, introduction of modern methods of management
and management, as well as solving social problems.

The creation of free economic zones is considered by their founders as importanta link in
the implementation of the principles of an open economy. Their functioning is associated with
the liberalization and activation of foreign economic activity. The economy of free economic
zones has a high degree of openness to the outside world, and the customs, tax and investment
regime is favorable for foreign and domestic investment.
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In fact, free economic zones represent a kind of "traps" for capital migrating on a global
scale. In addition to attracting foreign capital involved in activating economic processes within
the country, the creation of industrial free economic zones is linked to three main tasks:

- stimulation of industrial exports and obtaining foreign exchange funds on this basis;

- employment growth;

- the transformation of zones into a testing ground for testing new methods of management,
the poles of growth of the national economy.

In the Republic of Kazakhstan, the functioning of free economic zones is regulated by the
Law of the Republic of Kazakhstan "On Special Economic Zones" dated April 3, 2019 [1].

The creation of special economic zones is an important link in the implementation of the
principles of an open economy. Their functioning is associated with the liberalization and
activation of foreign economic activity. The FEZ economy has a high degree of openness to the
outside world, and the customs, tax and investment regime is favorable for foreign and domestic
investment.

Along with attracting foreign capital used to intensify economic processes within the
country, the creation of industrial special economic zones is linked to three, main tasks: -
stimulating industrial exports and obtaining foreign exchange funds on this basis; - growth of
employment of the population; - transformation of the SEZ into a testing ground for testing new
methods of management, into "points of economic growth".

World experience in the creation and operation of special ecenomic zones indicates that
along with the SEZs created to deepen integration into the world market based on the stimulation
of international economic relations (free trade zones, export‘production, customs, etc.), there are
zones with a special regime. promotion of relevant activities and industries (for example, zones
for encouraging the development of backward areas, (industrialization, etc.). Consequently, the
reasons and goals for creating special economic,zones in €ach specific case differ from each
other.

For example, zones to encourage the development of backward areas, the industrialization
of backward areas. Therefore, the reasons and geals for creating free economic zones in each
specific case may differ from each other,, Thus, in industrialized countries such as the USA and
Great Britain, free economic zonestwere created to implement a regional policy aimed at
revitalizing small and medium-sized, businesses in depressed areas. To this end, entreprencurs
(small and medium-sized) \were, given greater freedom of activity and significant financial
benefits than in other regionsyof the*Country. These programs did not have a special focus on
attracting foreign capital./For theisame purpose, free economic zones were created in developing
countries, which, ensuredithe transformation of previously backward regions into dynamically
developing ones.

The organizational and functional structure of free economic zones is quite diverse.
Sometimes itds quite difficult to classify one or another free economic zone unambiguously,
since they have the features of many zones.

When' organizing free economic zones, two different conceptual approaches are used:
territorialiand/functional (point). In the first case, the zone is considered as a separate territory,
where all resident enterprises enjoy a preferential regime for economic activity. According to the
second approach, a zone is a preferential regime applied to a certain type of entrepreneurial
activity, regardless of the location of the relevant firm in the country.

“The idea of creating a free economic zone in most cases justifies itself. Since quite good
benefits are provided for enterprises that will work on the territory of the special zone, - said
Anar Rakhimzhanova, head of the economic research department of the KazISS under the
President of the Republic of Kazakhstan.[2]- It's just that business representatives have not yet
fully realized their benefits and profitability, so companies are reluctant to go there. In addition,
the obligations that the state assumed were not fully fulfilled, in particular, in the issue of
building the necessary infrastructure. Now, at the last meeting of the government, it was again
said that it is necessary to create this infrastructure and then demand any results from the FEZ.”
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According to the analyst, the idea to create specialized zones was very good. In particular,
"Seaport Aktau" and "Astana - a new city" have every reason to become effective projects. But it
is necessary to solve the problem with the infrastructure, otherwise all the SEZs will remain at
the level they were. They cannot develop on their own, but must be connected with the economy
as a whole, with the economy of the region.

At the same time, one of the reasons for the poor development of SEZs in Kazakhstan is an
unprofessional approach to their organization: Decisions are made without objective assessments
of opportunities and consequences. Often they are taken on the example of a well-functioning
free economic zone seen abroad[3].

In addition to the problems with the construction of the SEZs themselves, there is also the
question of a sufficient number of projects that can fill vast territories. The factories under
construction can be counted on the fingers, and in most free economic zones they do not yet
know which companies will implement projects when the territories are developed ‘and the
infrastructure is brought up. And no one knows how soon the areas provided forjprojectsiwill be
occupied. SEZ has a limited lifespan.

At the same time, almost all economists agree that there is no need to créate,new SEZs yet.
This dilutes the resources and attention of potential investors. If a new. SEZ 1s created, the
question arises, firstly, where to create it, and secondly, what direction'it will have. Now SEZs
have covered those industries that are promising for Kazakhstan.
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B 2008 roay, B paMkax PaGoueil rpynmbl 1Mo HPOTHBOJACHCTBUIO (DHUHAHCUPOBAHHIO
TeppopusMa u orMbiBaHuio AcHer (nanee PI'TIOT/O/L), 6v1na chopmupoBana [IpoekTHast rpymma
[0 TPOTHUBOAEHCTBHIO) (PMHAHCUPOBAHUIO OpYyXkusi MaccoBoro yHuuroxkeHus (IITTIDP), kak
HarpapiicHue pa3pabotku momutuku B cucreme [10J1/DT B nemom.

Mensro paccmorpeHus naHHOM rpynnel nporuBoxaevicTsuss PP BeicTymaer ompeneneHue
KOMIUIEKCa TMPaBOBBIX M (DMHAHCOBBIX MEp, HAIpaBICHHBIX Ha OOpPHOY ¢ (HMHAHCHUPOBAHHUEM
pacnpoCTpaHEHUs OPYKUSI MacCOBOIO YHUUTOKEHMSI, B COOTBETCTBUH C PSIIOM MEXTYHAPOIHBIX
MpaBOBBIX pemeHuii, Hanpumep, Peszomoumun Cb OOH, a Takke HalUOHAIBHBIX
3aKOHOAATENLCTB cTpaH, Otuerax o Tunosoruax ®PPOMY.

Heobxomumo otrmeTuth, uto Pezomonust Cb OOH 1540 ot 28 anpens 2004 roga, kKak UTOT
MIPaBOBOTO PELICHUS, MIPEACTABISAET COOON TOKYMEHT, UMEIOIIUI 003aTeIbHYI0 IOPUANYECKYIO
CHIly, TJie OTpa)X€Hbl BOIPOCHI, CBS3aHHBIE C YTPO30M HE3aKOHHOTO 000pOoTa SJAEPHOTO,
XUMHUYECKOTO ¥ OMOJIOTHUECKOTO OPYKUSI, CPEICTB UX JOCTaBKHU, OTHOCSIINXCS K TaHHOMY BUIY
OpYKUSI MaTe€pHaliloB, U Pa3bACHAETCS OMACHOCTh MPUOOPETEHUs] PACCMATPUBAEMOIO OPYKHS
HETOCYIapCTBEHHBIMU CYOBEKTaMHM, a TaKKe yrpo3a OBJaJE€HHEM TEPPOPUCTHUECKUMHU
opranuzanusaMu W suerikamu. Pezomonus 1540 (2004) wmnu Komwurer 1540 »TO0 mepBbIit
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