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MHBECTULIMOHHA ITOJINTUKA B PECITYBJIMKE KA3ZAXCTAH

HeorpemneMoil 4acThl0O SKOHOMHYECKOM MOJIUTHUKH, OTpaXkarollled OTHOIIEHHWE TOCyAapcTBa K
(hMHAHCUPOBAHUIO WHBECTUIIMOHHOW [ESTETBHOCTH, SBISETCS HMHBECTHLHOHHAS TOJHEHKA. TakuMm
o0pa3omM, oHa ompenesseT GopMy roCYAapCTBEHHOTO PETYIHPOBAHUS HHBECTUIIMOHHOIL 1esIBETbHOCTH, a
TaKXKe LEeJIN U HalpaBJIeHUs HHBECTUPOBAHUSI.

WHBEeCTUIIMOHHAS MTOJUTHKA HAlpaBlieHa KaK Ha CO3/1aHue OJIarOnpHUSITHON NHBEC OHHOI1 cpeib
JUTSL MHAWBHYJIbHBIX HHBECTOPOB M KOMIIAHUI, OCYIIECTBIISIONINX KanuTasb NT JbCTBO 3a CBOU
CUeT, TaK ¥ Ha (PUHAHCHPOBAHHE TOCYIAPCTBEHHBIX HHBECTHIIHH.

OCHOBHOH 1EJIpI0 WHBECTUIIMOHHOM MMOJUTUKK SIBIIAETCS CO3IdHIe ONPHUSATHON CpEJIbI,
CIOCOOCTBYIOIICH  TPHBJICKATEIBHOCTH M MOBBIIIAOIICH HOCTh  HCITOJIB30BAHUS
HWHBECTUIIMOHHBIX PECYPCOB MPH Pa3BUTHH SKOHOMHYECKOHN U COLU efter [1].

Pecniyonuka Kazaxcran 3aHUMaeT BTOPOE MECTO CPEIH CTp 0 00mmeMy 00BeMy MPSIMBIX
WHOCTPAHHBIX MHBecTUIMH. Mexnay Ttem, Kazaxcran @s JUACPOM IO 0OIleMy o00beMy

MHOCTPAHHBIX MHBECTHLIMI Ha IyITy HACEIEHUs, Olepexast HIO.

CornacHo pucyHKy 1, 00U TPUTOK NPSIMBIX MH uHBecTHlMi B Kazaxcran mo uroram
2021 roga yBenmuuwmiics Oonee yem Ha 38%, & 2 mipa tenre, Ho B 2019 romy oH He
BOCCTaHOBHWJICSl JI0 JOKPWU3UCHOTO YpoBHS B, 24.4 eHre. Pa3pplB ¢ JIydlIMMHU MOKa3aTeNsMH,
3aduKcupoBaHHBIMU To4TH 10 NET Ha3an, eme

[Iputox ObLT 3HAUUTENBHO BhIme B 2011 2013, 2014, 2018 u 2019 romax, mo3ToMy B
a0COJIFOTHOM BBIPQKCHUN YPOBEHb MHBECTHLINM, 3auKCHUpOoBaHHbBIH 110 ntoram 2021 roja, BOIIe B TOI-

5 BKOHOMHUYECKUX PE3yNbTaToB [2].
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Pucynoxk 1. BanoBslil npuTOK NpsiMBIX HHOCTpaHHBIX MHBeCcTHLMN B PK, Mmiipa. nonnapos CIIA
[Ipuwmeuanue— CocTaBIeHO aBTOPOM IO UCTOYHUKY [2]

Ha ceromusamHuii 1€HP OCHOBHOM MEpOW TIOCYAapCTBEHHOM MOAJAEPKKM WHOCTPAHHBIX H
BHYTPEHHHX T'OCYIapCTBEHHbIX HMHBecTHIMH B PecrmyOmmke Kazaxcran sBisercss npedepeHims it
uHBecTUpOBaHUs. OHU YCTAHOBJIEHBI NPEIIPUHUMATEIBCKUM U HAJOIOBBIM KOJEKCOM M BKIIOYAIOT B
ce0s: 0cBOOOXKICHNE OT TAMOXKEHHBIX MMOILUIMH, TOCYAapCTBEHHBIE CYOCHINM B HaTypajbHOH (opme,
3eMEeIbHBIA HAJIOT M MPOMBIIUICHHBIE JIBIOTHI, & TAKXKE COBMECTHOE (DMHAHCHPOBAHHE IIPOEKTOB yepe3
ArenrctBo PecniyOnuku Ka3zaxcraH 1o peryjupoBaHUIO U Pa3BUTHIO (DUHAHCOBBIX PHIHKOB. Kpome Toro,
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B PecnyOnmke Kaszaxcran peamusyercst mnporpamMMa HHIYCTPUATLHO-MHHOBAIIMOHHOTO —Pa3BUTHSI
Pecny6mmmku Kazaxcran ¢ 2020 mo 2025 rog.

Wrak, nporpamMma mperycMaTpuBaeT CICIYIOIINE MEPBI:

- CoBepIlieHCTBOBaHUE 3aKOHOAATEIBCTBA B chepe MpeIpHHUMATENILCTBA U 00SCIICUCHUE JOCTYIa
K WHBECTUIIMOHHBIM HAJIOTOBBIM KpeUTaM Ha 3-5 JieT;

- ONTUMHU3UPOBATH CYIIECTBYIOIINE MEPHI TOCYJapCTBEHHON MOMICPKKH HHBECTOPOB M TIOBBINIATH
YPOBEHb 3aIIUTHI TPAB HHBECTOPOB;

- VnydiieHwe JOTHCTUKA W Pa3BUTHE MPOU3BOJCTBEHHBIX W COBITOBBIX OTHONICHWUH MEXIY
WHOCTPaHHBIMH UHBECTOPAMH M MECTHBIMU KOMIIAHUSMU;

- VIIydmuTh BHW30BBIA PEXUM, pa3padOTaTh WHCTPYMEHTHI OOpPATHOW CBSI3U C WHBECTOPAMH,
MO3BOJISIONIUE BBIaBaTh MHOCTPAHIIAM pa3pellieHus Ha pa0doTy W pa3peliaTh HOBHIC Pa3HOIIACUS B
MOMEHT WX TIOSIBJICHUSL.

- OOecreynTh COOTBETCTBUE MEXKAY BHYTPEHHUM W MEKAYHAPOJHBIM WHBECTHIIMOHHBIM
3aKOHO/ATEIBCTBOM, MPUHUMAsi BO BHUMaHUE BO3MOXHOCTh BHEAPEHUS MEXaHU3Ma XCPKHPOBAHHS U
rapaHTUPOBAHHS BATIOTHOTO PUCKA;

- IlpuBnekars QuHaHCHpOBaHME Yepe3 JUCTUHIOBBIE MPOLYKTHI U Cl)OHL[U b eCTHULHI,
pa?;pa6aTI)IBaTI) HWHBCCTUIIMOHHBLIC IIPOCKTHI, HAIIPABJICHHBIC Ha MOACPHH3AIN T orui IIyTEM
BHEJIPEHUS 3JIEMEHTOB uHAycTpuu 4.0.;

- [IponomkaTh COTpyaIHHYATh C MEXIYHAPOAHBIMU OPTaHU3aLMIMHU 3dLUM COBMECTHBIX
IMIPOCKTOB IO YJIYYHICHUIO HWHBCCTHULIHWOHHOI'O KJIMMaTra B PETHOHC T JaHUsL COBMECTHOM

«ATaMeKeH.
Ha Tteppuropun Ka3zaxcrana HaxoguTcsi OTrPOMHOE KO, MPUPOJHBIX PECYPCOB, H
rOCYy/IapCTBO 3aHUMAeT JOBOJIBHO BBITOJHOE MECTO, HO HCTBO HWHOCTPAaHHBIX HHBECTOPOB
M5

CUMTAIOT HHBECTULIMOHHBIM KIIMMAT PECIyOJIUKH NEPCIEKTHB ecTaOWIbHBIM. J{J151 HHOCTpaHHbIX

MHBECTOPOB, IPEXKIEC BCEro, BaKHO HMETh OJIarorr QJIOTOBYI0 CHCTEMY H CTaOWIIBHOE,
9KOHOMHYECKH dPPEKTHUBHOE U MPEJICKa3yeMoe ro:a BO WHBECTOPOB.

MPOEKTHOW KoMmaHabl HarmoHanbHOro WHCTHTYTa B 00JacTH H@ s1 muBectunmid u HIIII
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XKeTeKlI — 3.F.K., npodeccop Calbipika A.

KO ECTULIASJIBIK KbI3BMETIHIH TEOPUSUIBIK HETI3/IEPI

Kacinopbiau SCTUIMSIIBIK KbI3METIHIH JaMybl SKOHOMHUKAJIBIK MYIICICPIH KOHE OJapiIbIH

KATBICYIIIBLIA; bIH \@ip-OipiMeH colikec Keiyi OoJibill TaObLIaAbl. MHBECTHIMSIIBIK KbI3METTI Ky3ere
achIpa TBIHACTAP MEH OalIaHBICTAp >KUBIHTBIFBI SKOHOMHKAHBIH OapiblK caThUIApbIHIA
apTYP. PBIH/Ia HHBECTHIIUABIK CAJIaHbl KYPAUIbI.

sI YFBIMBI SKOHOMHKAJIBIK TYPFBIJAH HETI3r1 Kap)KbIHBI cajla OTHIPBIN OHBI OOJallaKTa
aJpIM Jlen TyciHemis. Herisri Kap>KbIHBIH Ke0eroi OyJ1 MHBECTOpFa arbIMIarbl KOJJaHyFa
OonaThlH KOpiapiaH 0ac TapTy Typasbl TeJIEMakbl Teliey, OHbIH TOYEKeNl VIIiH ChIHaKbl TaraibIHAAy
JKOHE aJIIarbl Ke3eHIeTT HH(IIANUAIAH TYbIHAAWTHIH HIBIFBIHAAPIbI 6TCY OOJIBII Ta0bIIa b,

JKanmbl, THBECTUIIMSIBIK KbI3MET YFBIMBIHBIH HETI3I1 MOHI HETI3ri KOP CaJbIMBIHBIH THIMJI TYpJE
OemiHyiHe, OHBI YTBIMJBI TapTyAa, PalMOHAIIBI TYPFbIIa KOJJAHYBIHJA JKOHE OOBEKTHBTI Tanmayja
JKaATBIP.

Hapbik >karmaiiblHIa WHBECTHLMSJIBIK KbI3MET HHBECTHUIMSUIBIK HAapbIKTa JKy3ere acaipl, OJl
HAPBIKTaFbl MHBECTUIUSUIAHATBIH HAKThl OOBEKTTEPJCH, KApKbUIBIK WHBECTHIHSIAYIAH >KOHEHAPBIK
OOBEKTTEpiH WHHOBAIMSIIBIK WHBECTHLWSIIAYAAH TYpajabl. HakKThl WHBECTHIHSAIAHATHEIH OOBEKTTEP
HapPBIFbl TIKEJIEH KOP CalbIMIAPhI, )KbUDKBIMAUTBIH MYJIIK HAPBIFBI MEH JKOHE Tafbl J1a 0acKka 00BEKTTEep/l
(MbIcaibl, aca Oarajibl METAILIIAP JKOHE OYHbIMAAp JKaHE T.0.) KapacThIpasbl .

Backama aiiTkaHa, MHBECTUIHSIIBIK KbI3MET TaOBIC TYCY YIIiH MHBECTHUIIUSIIAHATHIH 00BEKTLIEpTe
HET13I1 Kapa)kaTThl CATYbl KAPaCThIPAThIH KbI3MET SIFHM KOPJIAPJbIH cajly YAEPICTEPIiH *koHe OoJaliakra
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