
Серия «Экономика». № 1(97)/2020 39 

DOI 10.31489/2020Ec1/39-49 
JEL: R11 
UDC 06.56.31 

K.K. Khassenova1, N.K. Shamisheva2, B.K. Issayeva3, Zh.U. Niyazbekova4 
1,2,3L.N. Gumilyov Eurasian National University, Kazakhstan, 4Moscow Witte University, Russia 

¹n_kenzhegul@mail.ru, ²nurgul.shamisheva@mail.ru, ³b.isayeva_78@mail.ru 
¹http://orcid.org/0000–0003–4787–2028, ² https://orcid.org/0000–0001–6478–2409, 
³http://orcid.org/0000–0002–8109–2896, 4https://orcid.org/0000–0002–3433–9841 

The investment climate of the regions of Kazakhstan: issues of state regulation 

Abstract 
Object: The subject of the study is the study of ways to optimize regulatory mechanisms and support from the state, 

if the investment situation of the regions of Kazakhstan has determined as a purpose the study to show the most effective 
ways associated with their increase, forming the object of study 

Methods: statistical analysis, integral potential, methods of integrated risks 
Findings: The investment climate in the country is the main factor determining the ability of the country to attract 

foreign investment, as well as the development of small and medium enterprises. From this point of view, the problem of 
increasing the investment opportunities of the regions and acquiring on their basis the opportunities for the development 
of small and medium-sized enterprises is one of the most urgent. Therefore, in the article, a comparative analysis of the 
investment priorities of the regions reflects the relevance of the full implementation of strategically important state pro-
grams. 

Conclusions: The modern mechanisms of state support and regulation of investment attraction processes, indicating 
the causes of imbalances in the regions of the Republic of Kazakhstan are reflected in this article. Given the diverse 
industrial and industrial focus of the regions, the need for ongoing support for economic diversification has been taken 
into account. 

Keywords: regional development prospects, regional investment climate, investment attractiveness, investment ac-
tivity, attracting investments, government regulation of attracting investments, improving the investment climate, state 
support. 

Introduction 
Attracting investment in the economy of Kazakhstan is an objectively necessary process. Obviously, this 

process will contribute to the structural modernization of the economy, the creation of new high-tech indus-
tries, the revitalization of fixed assets, the technical re-equipment of many enterprises, the training of special-
ists, the introduction of advanced management achievements, marketing and know-how, and the saturation of 
the domestic market with high-quality domestic goods and at the same time to increase exports to foreign 
countries. 

From this point of view, the relevance of the “investment climate” of the country to attract foreign invest-
ment and increase it from the point of view of state regulation is very high. 

Literature Review 
By the end of the 20th century, all conclusions regarding the concept of “investment” began to be ex-

plained by a general and generalized approach to various investments aimed at increasing income. It is known 
that the historical evolution of the scientific nature of the investment climate manifested itself in the works of 
several foreign and national authors. In particular, with the names of such authors like P. Masset, J. Keynes, 
P. Heine, L.J. Gitman, M.D. Jonck, V.D. Nikifirova, national scientists M.T. Ospanov, T.I. Mukhambetov,
N. K. Nurlanova (Saiymova et al., 2018).

A number of modern foreign authors in their works proceeded from the fact that the optimal conditions 
for the development of the country's economy directly depend on the investment climate (Orynbassarova, 
2017, 224) 

According to the national scientist N.K. Nurlanova “... the Kazakhstani regions are characterized not only 
by the state of natural-climatic and raw materials, but also by the diversity of their economic potential, the 
quality of human capital and the investment climate” (Kireeva et al., 2018). 

Methods 
Attracting foreign investment has a significant impact on the growth of the country's economy as a whole, 

but not all of them have the same effect. The variety of investments depends on the variety of motives created 
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to attract them. The only way to classify investor motivation was proposed by British economist John Dunning 
(Tchouassi, 2014). 

It is classified on: 
– investments in natural resources: is determined by the access of investors to the use of natural resources;
– investments aimed at the market: is determined by the ability of investors to work in the domestic or

regional markets; 
– investments aimed at improving efficiency: is determined by the orientation of investors to rich a profit

from factors of high competitiveness in the international market (for example, one of the types of production, 
IT services, etc.). 

The investment attractiveness of the economy of Kazakhstan is ensured by access to natural resources, 
sustainable development, the geostrategic location of Kazakhstan and the availability of an appropriate legis-
lative framework (Fig. 1, 2). 

Figure 1. Place in Kazakhstan in the world rating of reserves 
Note — Sources U.S. Energy Information Administration, Independent Statistics and Analysis, 2017 

Figure 2. Kazakhstan's place in the world production rankings 
Note — Sources U.S. Energy Information Administration, Independent Statistics and Analysis, 2017 

Investments aimed at improving efficiency are the most effective for diversification, however, this way 
of attracting investment is relatively difficult. 

Several approaches are known for assessing the investment attractiveness of regions. In particular, we 
can call the method of “total (integral) potential” (consists of 9 elements, such as consumer; production; finan-
cial; infrastructure; labor; natural-resource; institutional; innovative; tourism potential) and “integral risks” 
methods (consists of 6 elements, such as social; economic; financial; criminal; managerial; environmental 
risks). Integral assessment indicators give a rating method of the investment climate. It is based on the follow-
ing formula (1): 
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ИК=K1∙l1+K2∙l2⋯+Kn∙lni=1nliWhere IK is — Integrated Investment Climate Assessment Indicators; 
K1, K2, ..., Kn — selected indicators including financial, economic, political;  
l1, l2, ..., ln — share of selected indicators. 

The value "K" contains an interval from 0 to 10. The higher is it, the more the region has a favorable 
situation. Disadvantages: insufficiency of evaluated characteristics and inaccuracy in the assessment of com-
ponent indicators. 
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Results 
Improving these areas, which are recognized theoretically and practically important for attracting invest-

ment in the economy of Kazakhstan, is carried out as part of the “National Investment Strategy”. This strategy 
is aimed at increasing and diversifying investments, forms the country's investment forecasts and contributes 
to the achievement of the goals of modernization and development of the economy of Kazakhstan. 

The following programs have been adopted and are being implemented in our country within the frame-
work of the state strategy to support investment: “Business Roadmap 2020”, “Agribusiness 2020”, “Exporter 
2020”, “Productivity 2020”, state support for industrial and innovative development. 

The main goal of the strategy is characterized by ensuring the growth and modernization of the economy 
of Kazakhstan by increasing the flow of foreign direct investment (FDI) and diversifying its structure (Table 1). 

Analysis of the investment activity of the country's economy is achieved on the basis of the following 
tasks: 

1. The definition of “growth points” of investment activity, which will depend on the future growth of
the economy. 

2. Preparation of data for predicting the state of investment activity.
Determining the directions of investment policy and investment in specific projects and programs (Abe-

nov et al., 2019). 
Table 1. Foreign direct investment breakdown, bln $. 

Foreign direct investment Key figures, year of 2016 
(bln. $) 

Target indicators, year of 
2022 (bln, $) Growth, % 

Key figures of FDI 20.6 26 26 
Focused on resources 12 13.8 15 
Focused on a market 4.8 6.5 34
Focused on efficiency improvement 3.8 5.7 50
Note — Composed by the authors on the basis of the materials of the book (Putevoditel investora, 2017)  

There is every reason to fulfill these tasks and no doubt evaluate the implementation of plans and forecasts 
within the framework of the “National Investment Strategy”, including the potential opportunities in the coun-
try given above. Along with the resource attractiveness of the country, one of the factors that directly affect 
another investment climate is the country's tax system. The most common benefits at this location can be 
estimated based on the following comparative indicators (Table 2). 
Table 2. Comparative indicators of basic taxes 

Kazakhstan Russia China
Corporate income tax (CIT) 20 % 20 % 25 % 
Value added tax (VAT) 12 % 18 % 17 % 
Land tax 0.03–0.16 USA $ per 1 m2 0,3 %, 1,5 % – 
Real-estate tax 1,5 % 2,2 % 1.2 % estimate value, 

12 % leased property 
Note — composed by the authors 

Under the general investment activity is understood the system of economic relations of individuals or 
legal entities associated with investments in fixed assets, construction and installation works and machinery, 
equipment, tools, as well as in housing construction (Saparova, 2015). 

Features of modern directions of development of the investment process in Kazakhstan, their social con-
tent can be characterized as follows: 

1. Kazakhstan is one of the main states that accept foreign capital in the post-Soviet space.
2. Despite the outstripping inflow of investments, the inflow of foreign capital into Kazakhstan is still

insufficient. 
Of course, foreign investment is currently contributing to the active growth of the economy in any coun-

try. They play a large role in the process of demonopolization of the economy of Kazakhstan, contribute to 
free competition, development of production, the formation of market mechanisms for regulation and stimu-
lation and allowed to get out of deep inflation thanks to the measures taken. 

1. One of the following cases, on which it is worth focusing attention is the fact that foreign residents
contribute has mainly developed on the process of direct investment in Kazakhstan. For example, the US share 
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is above 36 %, the UK is 17 %. Italy — 12.8 %. Next are South Korea, China, Canada and other countries. 
And the share of the nearest neighboring state is only 6 % of direct investment. 

2. The main form of attracting direct investment in the republic was the joint ventures of the oil and gas
industry and companies separated from the existing enterprises. In this regard, it should be noted that the share 
of oil and gas companies in taxes and other payments covers a significant part of the state budget. In addition, 
revenues in the form of over-planned income tax, royalties, bonus and other types from these companies make 
up the major part of the National Fund. 

3. The main feature of the development trends of the investment process is its focus on the extraction of
raw materials. 

4. The existing positive features of the investment process include the recent decline in foreign investment
and the growth of domestic internal investment. 

5. The next emphasis is on increasing the role of the state in financing investment activities. As world
experience shows, role of the state in reducing, in whatever area from developed countries, its services for 
regulating investments in the most important sectors of the economy should be especially systemic. 

It is advisable to be familiarized with the sources of financing after considering indicators of investment 
in fixed assets. So, investments in fixed assets are financed from budgetary funds, own funds, foreign invest-
ments, borrowed funds. 

In terms of economic content, investments form a part of the social product aimed at creation and recon-
struction of fixed assets. In general, investments in fixed assets determine the material and technical develop-
ment of the national economic complex of the state and are aimed at increasing the production capacities of 
industry, agriculture and other sectors of the economy, as well as to meet the social needs of the population. 

If we talk about the investment potential in the regions of the Republic of Kazakhstan, then the investment 
potential of the republic can be represented in a natural way, combining into five main regional groups: 

– The Central-Eastern zone (Karaganda, East Kazakhstan, Pavlodar region) -concentrates more than 30 %
of the investment potential of Kazakhstan. Of great interest to investors are coal mining, electricity, ferrous 
and non-ferrous metallurgy, heavy engineering; 

– South- Eastern zone (Almaty and Almaty regions) — the share of the investment potential of the Re-
public is about 25 %. The food industry, light industry, pharmaceutical industry and mechanical engineering 
are developed in this region; 

– The northern zone (Nur-Sultan, Akmola, Kostanay and North Kazakhstan regions) — makes up 18 %
of the investment potential of Kazakhstan. In this region there is a transport-geographical position and a de-
veloped infrastructure of the economy. Bauxite and iron ore are produced here. Interest for investors is agri-
culture; 

– The western zone (Aktyubinsk, Atyrau, Mangistau and West Kazakhstan oblasts) consist 16 % of the
republican potential. First of all, this is the zone of oil and gas resources and oil and gas production, which role 
in the economy of Kazakhstan is constantly growing; 

– The southern zone (Kyzylorda, Zhambyl and Turkestan regions) — 11 % of the total potential. It has
developed agriculture, oil refining, food and chemical industries, gold and barite are being mined (Table 3). 

Depending on the production orientation of economic sectors, as indicated in table 3, the degree of “in-
vestment attractiveness” can be differentiated. Along with these opportunities and potential, the necessary 
conditions for investing in the following areas have been optimized. In particular: 

– In the framework of the “National Investment Strategy”, “incentive measures” have been adopted and
work in the country since 2014. In particular, incentives for priority investment projects (key priority criteria 
are compliance with the list recognized by priority activities (approved by the Government of the Republic of 
Kazakhstan) for newly established company (investment of at least $20 million) are as follows; 

– The legislative stability. In particular, the stability of tax legislation in relation to types of taxes, except
VAT and excise taxes; 

– Simplification of the visa regime. Methods of introducing a visa-free regime in some countries, at cer-
tain intervals, benefits for hiring labor, the removal of special permits (temporary) in respect of foreign man-
power etc.; 

– Tax exemption (temporarily in the amount of 0 % on corporate income tax, land tax and property tax));
– Investment subsidies — cost recovery up to 30 %
– Protecting investor rights. Ombudsman Offices: in order to protect the legitimate interests and rights of

investors, the Ombudsman: 1) makes decisions on issues arising in the activities of investors, as well as in 
relations with government bodies; 2) helps to find out-of-court and pre-trial decisions on investors` issues. 

Ре
по
зи
то
ри
й К
ар
ГУ



The investment climate of the regions of Kazakhstan … 

Серия «Экономика». № 1(97)/2020 43 

Table 3. Main economic sectors by cityes and regions 

Areas Major industries
Nur-Sultan Field of activity; Construction and production of building materials; food industry; public 

services; financial sphere; social sphere 
Almaty Field of activity; construction; trade; operations with real estate; transport and communica-

tion; industry 
Akmola region Agricultural products; chemical and pharmaceuticals; production of building materials; en-

gineering; mining of ores containing uranium and gold; non-ferrous metallurgy 
Aktobe region Ferrous metallurgy; engineering; oil producing; chemical and light industry; mining indus-

try 
Almaty region Agricultural production; sphere of trade; food production, tourism 
Atyrau region Oil and gas; mining industry; transport and storage industry 
East-Kazakhstan region Non-ferrous metallurgy; metalworking; engineering; agricultural products 
Karaganda region Mining industry: mining of non-ferrous and ferrous metals, noble and rare metals, coal ba-

sin; chemical production; food industry; pharmacy 
Kostanay region Agriculture; mining and processing of iron ore; asbestos production 
Kyzylorda region Oil and gas production; mining; agriculture 
Mangistau region Oil and gas production; manufacture: chemical production, engineering 
North Kazakhstan region Agriculture; food industry; engineering; forestry and fisheries; manufacturing industry 
Pavlodar region Aluminum industry; coal mining; ferroalloys; electric power industry 
Turkestan region Agriculture; processing industry; uranium mining 
West-Kazakhstan region Gas production; industry; construction; transport and communication; agriculture 
Zhambyl region Agriculture; food and chemical industry; mining; manufacture  
Note — Systemized and composed by the authors 

The favorable climate characterizing these incentive measures is carried out on the basis of special eco-
nomic zones created within the territory of Kazakhstan. 

Kazakhstan in its investment policy is focused on creating favorable conditions for investors. An investor 
can invest in a profitable industry located in regions with a high risk of investing, or invest in inefficient 
projects in “quiet” areas for an investor. To find “investment optimization” will help the distribution of the 
regions of Kazakhstan in the groups presented in table 4. 

The objectives will be achieved on the basis of strengthening the integration of the business sector of the 
economy and the state, accelerating the introduction of modern investment and financial mechanisms, attract-
ing non-state and foreign capital in the field of science and technology (Golub, 2017, 139). 

In general, the investment climate of the regions consists of two main elements — indicators of invest-
ment attractiveness and investment activity. 

The investment activity of the regions is largely characterized by the volume of investments in fixed 
assets, and the investment attractiveness directly depends on the level of “favorable” conditions created for 
investors in this region and their assessment by investors. 

As can be seen from table 4, all regions of Kazakhstan are divided into three main groups. Each of these 
groups is distinguished by the characteristics of the investment climate. Optimal for the conditions of Kazakh-
stan is the Group, which includes Pavlodar, Atyrau and Almaty regions. They are characterized by the presence 
of a sufficiently high potential and medium risk (Sabirova, 2017). 
Table 4. The division of the regions of the Republic of Kazakhstan by groups depending on the level of investment 
attractiveness 

Characteristics of the investment climate Regions 
1 group High potential and high risk Karaganda and East Kazakhstan region 
2 group Limited investment potential combined with possi-

ble minimal risk 
Nur-Sultan, Aktobe, Zhambyl, West-Kazakhstan, Ky-
zylorda, Mangistau, North-Kazakhstan and Turkestan 
regions  

3 group High investment potential combined with medium 
risk 

Pavlodar, Atyrau and Alamty regions 

Note — composed by the authors 

The volume indicators of investments in fixed assets by regions of Kazakhstan in 2018 can be seen in 
figure 3 below. 
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Figure 3. Volume of investments in fixed assets by regions of the Republic of Kazakhstan, year of 2018 
Note — Compiled on the basis of the statistics committee of the MNE of the Republic of Kazakhstan 

Based on the rating of the investment climate, the regions of Kazakhstan can be placed according to the 
ordinal method, as shown in table 5. 

Table 5. Placement of Kazakhstan's regions by investment climate rating 

Index number Region
High potential — minimal level of risks 
1 Nur-Sultan city. 

High potential — low level of risks 
2 Almaty city.
3 Atyrau region 
4 East-Kazakhstan 
High potential — high level of risks 
5 Karaganda region 

Medium potential — minimal level of risks 
6 Aktobe region 
7 Alamty region 

Medium potential — low level of risks 
8 Turkestan region 
9 Pavlodar region 

10 Kostanay region 
Medium potential — high level of risks 
11 East-Kazakhstan 
12 Mangistau region 

Low potential — minimal level of risks 
— 

Low potential — low level of risks 
13 Kyzylorda region 

Low potential — high level of risks 
14 Akmola region 
15 Zhambyl region 
16 North-Kazakhstan 

Note — estimated and changed by the authors 

In Kazakhstan, despite signs of growth, not only inequality in the development of the region remains, but 
also in further deepening, and there is no distribution of investment resources and concentration of effective 
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regulators. As a result, most regions of Kazakhstan need to attract large-scale investments and an effective 
mechanism for managing investment processes, taking into account local business requirements and the exist-
ing potential in the region (Niyazbekova, 2016). 

An imbalance in the development of the region is not a unique phenomenon that is unique only to Ka-
zakhstan. Solving this issue requires an integrated approach combining industry-specific approaches, including 
strategic long-term development plans, developed considering the regions and their competitive advantages, 
measures related to supporting entrepreneurship in order to ensure employment and increase the welfare of the 
population. 

Discussions 
The government of Kazakhstan is working on eliminating the imbalance in the development of the region. 

For this purpose, an action plan has been developed aimed at the effective disclosure of the economic potential 
of the regions, as well as improving social and physical infrastructure. The main activities under this plan 
include actions by the government and local authorities aimed at identifying economic growth centers around 
the region. In order to provide citizens with state services of a uniform quality level, regardless of their place 
of residence, intergovernmental relations are being improved. In connection with the increase in the investment 
climate in the regions of the country, it is possible to propose a common network of ongoing events and activ-
ities recognized as necessary for holding, with a breakdown, grouping: 

1. Search and sponsorship measures for foreign investors in the regions: priority investor countries; es-
tablishing relationships with investors directly or through partners in priority investor countries; information 
and consulting support; organization of meetings at the local level; support (support) of investors in the regions. 

2. Promotion of the investment image: National Investment Interactive Resource www.invest.gov.kz; da-
tabase of foreign investors and investment projects www.baseinvest.kz; road show; brochures on investment 
opportunities in Kazakhstan; video clips; billboards; press conferences. 

3. Post-investment: a center for foreign investors; ombudsman
In order for our investment climate to be more favorable, and Kazakhstan to become a leader in the

volume and quality of attracted foreign investment, political will and special actions are necessary. 
In the field of attracting foreign direct investment (FDI) in the international market, it is necessary to 

improve the quality indicators in the country in order to be successful competitive and increase the share of 
value added. The following could be included to this indicators: 

– development level of transport infrastructure and logistics;
– transparency and predictability of the regulatory environment;
– the availability of research and development work (R&D);
– development of human resources in accordance with the needs of the economy and innovation.
Kazakhstan shows high rates of attracting FDI, especially in the extractive industries. In implementing

large-scale plans to diversify the economy and develop priority sectors, the country needs foreign investors 
with specialized knowledge and high technology, such as strategic partners — Japan, China. In order to attract 
and retain such investors, it is necessary to develop a regulatory environment and law enforcement practice, 
infrastructure, develop human resources, actively cover investment opportunities in various sectors and further 
improve investment incentive measures. To increase its competitiveness and investment attractiveness, the 
country needs to find its place in the international economy and work out the principles of an integrated ap-
proach to attracting investors and continue to remove barriers to FDI. FDI policies should be based both on 
attracting new investors and on stimulating investors operating in the country. 

In Kazakhstan, within the framework of economic diversification, priority sectors have been identified. 
The list of priority sectors can be placed as follows: metallurgy (ferrous and non-ferrous) — chemical industry 
(agrochemistry-production of chemicals for industry) — petrochemical industry (oil refining-petrochemi-
cals) — mechanical engineering (automobile production — electrical equipment — agricultural machinery 
production — w / w d technicians — mining equipment — oil extraction and processing equipment) — pro-
duction of building materials — food industry. 

The work related to the development of industries can be intensified by attracting and stimulating strategic 
foreign investors. They can play an important role in supporting accelerated economic development through 
the transfer of new technologies and knowledge, as well as in the creation of a value chain involving local 
enterprises. 
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By stimulating investments in the unproductive sector of the economy, Kazakhstan seeks to further de-
velop a diversified economy and seeks to increase the pace of economic development and employment growth 
in the country (Beisengaliev, Turekulova, 2015, 24). 

All agroindustrial economy — all sectors in agriculture from primary production processes to finished 
products and bringing them to the consumer need reconstruction and modernization. 

Conclusions 
In the direction of attracting investment in the economy of Kazakhstan, including on the basis of eco-

nomic development and the capabilities of the regions, the government provides for activities in three main 
areas. Such as: 

– Optimization of the investment climate. Implementation of fundamental reforms in order to increase
the investment competitiveness of Kazakhstan and its regions; 

– Promotion of investments (provision of state support for the correct implementation, starting with ad-
vertising, etc.) and positioning in international markets; 

– Privatization and public-private partnerships (measures to attract strategic investments).
The most frequently encountered difficulties of investors should be carried out in the following areas of

state regulation: tax and customs legislation; visa, migration, labor legislation; legislation in the field of con-
struction and licensing; legislation governing land relations. 

At the same time, we believe that the government’s regulatory measures to increase the investment cli-
mate in the regions of our country will concern the following measures: 

1. It is important to take measures to create a favorable investment climate in order to attract investment
in the non-resource sectors of the economy, namely: the introduction of OECD standards; expanding the range 
of services for the "single window"; providing guarantees from legislation for investors; diversifying sources 
of investment. 

2. Development of the legislative and institutional framework for public-private partnerships: revision of
some of the “weaknesses” of the adopted law “On PPPs”: to ensure long-term urgency and stability of relations 
with investors, to expand the financial mechanisms of PPPs and transparency of private sector interaction with 
the state; “Single window” on PPP; further identification of PPP development projects and priority sectors. 

3. Conducting the second stage of privatization.
This network of government regulation measures recognized in our country should contribute to the so-

lution of the following issues: 
• informing about the benefits and priorities;
• reduction of dependence in the oil and gas sector;
• the development of social infrastructure and the health system (which, in turn, eliminates the uneven-

ness of the regions); 
• improving the transparency of the regulatory environment (to improve the business climate);
• measures to encourage innovation;
• the development of new technologies, training (in order to increase innovation).
Thus, investments are considered as a universal tool for solving all issues related to overcoming the in-

vestment crisis, and should play the role of a sufficiently strong catalyst in the investment process. Kazakhstan 
should become a new investment hub in non-resorce sectors. 
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К.Қ. Хасенова, Н.Қ. Шамишева, Б.К. Исаева, Ш.У. Ниязбекова 

Қазақстан аймақтарының инвестициялық ахуалы: мемлекеттік реттеу мәселелері 
Аңдатпа 
Мақсаты: Қазақстан аймақтарының инвестициялық ахуалы зерттеудің объектісі болып табылады, ал 

оларды арттыруға байланысты анағұрлым тиімді жолдарды көрсету зерттеу мақсатын анықтайды. Зерттеу пәні 
мемлекет тарапынан реттеу мен қолдау механизмдерін оңтайландырудың жолдарын зерделеу. 

Әдісі: статистикалық талдау, жиынтық (интегралды) әлеует, интегралды тәуекел әдістері. 
Қорытынды: елдегі инвестициялық ахуал шетелдік инвестицияларды тартудың, сонымен қатар, шағын 

және орта кәсіпкерлікті дамытудың әлеуетін анықтайтын негізгі фактор болып табылады. Осы тұрғыдан аймақ-
тардың инвестициялық мүмкіндіктерін арттыру мәселелері және солардың негізінде шағын және орта кәсіпкер-
лікті дамыту мүмкіндіктеріне ие болу өзектілігі жоғары мәселелердің бірі. Сондықтан да мақалада аймақтардың 
инвестициялық басымдықтарын салыстырмалы талдаулар мемлекеттік қабылданған стратегиялық маңызды бағ-
дарламалардың толыққанды жүзеге асырылу өзектілігін айшықтайды. Сонымен қатар мақалада ҚР аймақтарында 
инвестицияны тарту шараларын одан әрі арттырудың бағыттарын анықтай отырып, олардың ел экономикасының 
басты стратегияларына сәйкес жүргізілуіне баға беру мәселелері қарастырылған. 

Тұжырымдама: ҚР аймақтарындағы теңгерімсіздіктің орын алу себептерін көрсете отырып, инвестицияны 
тарту процестерін мемлекеттік тұрғыдан қолдау мен реттеудің заманауи тетіктері көрсетілген. Аймақтардың әр-
түрлі өнеркәсіптік бағыттылығын ескере отырып, экономиканы әртараптандыруды үнемі қолдау қажеттілігі на-
зарға алынған. Мақаланың басты түйіні, зерттеу барысында мемлекеттік қолдау мен реттеудің тетіктері арқылы 
аймақтардағы даму мен инвестициялық тартымдылықтың теңгерімсіздігін мейлінше жақындастыру бағыттары-
ның ұсынылуы болып табылады. 

Кілт сөздер: аймақтардың даму әлеуеттері, аймақтық инвестициялық ахуал, инвестициялық тартымдылық, 
инвестициялық белсенділік, инвестициялар тарту, инвестицияларды тартуды мемлекеттік реттеу, инвестициялық 
ахуалды жетілдіру, мемлекеттік қолдау. 
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К.К. Хасенова, Н.К. Шамишева, Б.К. Исаева, Ш.У. Ниязбекова 

Инвестиционный климат регионов Казахстана: вопросы государственного регулирования 

Аннотация 
Цель: объектом исследования является инвестиционный климат регионов Казахстана, а демонстрация 

наиболее эффективных способов их увеличения определяет цель исследования. Предметом исследования высту-
пает изучение способов оптимизации механизмов государственного регулирования и поддержки. 

Методы: статистический анализ, совокупный (интегральный) потенциал, методы интегральных рисков. 
Результаты: инвестиционный климат в стране является ключевым фактором в определении потенциала 

страны для привлечения иностранных инвестиций, а также развития малого и среднего бизнеса. В этом контексте 
одной из актуальных проблем является повышение инвестиционного потенциала регионов и, на их основе, воз-
можность развития малого и среднего бизнеса. Именно поэтому сравнительный анализ инвестиционных приори-
тетов в регионах демонстрирует актуальность полной реализации принятых стратегически важных государствен-
ных программ. В статье также рассматриваются вопросы оценки их реализации в соответствии с ключевыми 
стратегиями национальной экономики, выделяются направления для дальнейшего повышения инвестиционной 
привлекательности в регионах Республики Казахстан. 

Выводы: представлены современные механизмы государственной поддержки и регулирования процессов 
привлечения инвестиций, показаны причины дисбалансов в регионах Республики Казахстан. Принимая во вни-
мание различные промышленные районы регионов, учитывается необходимость постоянно поддерживать дивер-
сификацию экономики. В центре внимания статьи — предложить способы максимально приблизить развитие и 
дисбаланс инвестиционной привлекательности в регионах через механизмы государственной поддержки и регу-
лирования в ходе исследования. 

Ключевые слова: потенциал развития регионов, региональный инвестиционный климат, инвестиционная 
привлекательность, инвестиционная активность, привлечение инвестиций, государственное регулирование при-
влечения инвестиций, улучшение инвестиционного климата, государственная поддержка. 
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