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K BOIIPOCY O IPU3HAHUM KPUIITOBAJIFOTHI B MUPOBOM SKOHOMUKE

AKTyaJIbHOCTh TEMBI HCCIIEIOBAaHUS OOYCIOBJIEHAa TeM, YTO B YCIOBHSX TJ00ANM3allM{ TOSBICHHUE
KPUNTOBATIOT TpeOyeT HW3y4eHWs LEHHOCTH AAHHOTO BHIA 3JEKTPOHHBIX JEHET M BO3MOXKHOCTH HX
0€301acHOr0 UCIIONIL30BAHUSI B COBPEMEHHBIX TUIATEXKHBIX CHCTeMax. B cTaThe paccMarpuBaeTcsl 3HAaUCHUE
BHUPTYaJIbHBIX BAIIOT, UX MPEUMYIIECTBA 1 HEJOCTATKH.

KpunrosanioTa - 3T0 pa3HOBHIHOCTH HU(POBOIA BANIOTHI, OHA OTHOCHTCS K UICKYCCTBEHHOH IJIATEKHOM
cucTeMe M He MMeeT (PU3MYECKOrO BBIPAXKEHHUSA. DTOT BHJI IHM(POBOHA BaJIOTH SKBHBAJICHTEH peabHBIM
JICHbIaM, a TaKke MMeeT oduiMaibHbI 0OMEHHBIN Kypc. JleHexHas eauHuIa - "coin'", 4To.B MEPEBOC C
anrnuiickoro o3Hadaet "Monera". (http://www.auditit.ru/terms/accounting/kriptovalyuta.htm).

IlepBas B Mupe kpunroBamtora butkowH, Obuta wu3o0perena B 2009 romy. VYemex OuTkoiHa
3aKJIIOYAETCSl B TOM, YTO ATOT BHJ KPHUIITOBAIIOT B HACTOAIIEE BPEMs NMPHOOPENT 3HAYNTEIHHOE BIMSIHUE Ha
MUPOBBIX (PUHAHCOBBIX phIHKaxXx. OH KOTHpyeTCs Ha MHPOBOW (DOHJOBOW OHMpKe WM SBISETCS TUIATEKHBIM
CpEICTBOM, MPHU3HAHHBIM BEIYNIUMH MHPOBBEIMH KOMMaHHAMH. B HacTosiee BpemMsi OMTKOMHBI MOXHO
WCIIOJIb30BaTh JUISI TOKYTIKH TOBApOB, HEABMYKUMOCTH M MECTHOM BaJIIOTHI BO MHOFHX CTpaHax MHpa.

KpunroBamiora pazMenieHa B CeTH W HE MMEET CBSI3W HU C KakKO# /OOBIYHON BaJIOTOH, HH C KaKOH
rOCY/IapCTBCHHOM BAIIIOTHOW CUCTeMOM. THI JaHHBIX KOHKPETHBIX JIEHET MPOHCXOMUT HCKIIIOUUTEIHLHO B
uudpoBoM mpocTpaHcTBe. s TOro 4ToOBl CTaTh BIAAEIBLEM KPHUIITOBAIIOTHl, BaM HEO0XOIUMO
0o0paTUThCS B CEPBUC WX CO3[AHUS, CTaTh YYACTHHUKOM €IWHOW CETH W PAcCCUUTHIBATH HAa COOCTBEHHBIN
3apaboTOK. 3aTeM IEHBIH BBIAAIOTCA MO pemeHuro LleHTpanbHoro OaHka. Biagenen KpuOToBamiOTH HE
MpuBs3aH HU K Kakod TeppuTropud. BupryanpHble JIeHBI'W. AaKTyalbHBI B CHIY. BBICOKOU
pacIpoCTPAaHEHHOCTH, a TAKXKE YHHBEPCATBHOCTH. BBI MOXKETE JIETKO €O03/1aTh CBOU KOIIENEK Ha JI0OOM
KOMITbIOTEpE WK rajipkere. VicTopust TpaH3akimid Bcer/ia JIOCTynHa 0€3 orpaHHYCeHUS 110 BPEMCHHU.

KpunroBamioTsl cTpeMsaTcsi cTaTh HOBOM (hOpMON BIIOTHI K. 00CLIAIOT MOJAEPKUBATH YBEPEHHOCTH B
CTaOMIBHOCTH CBOCH CTOMMOCTH 32 CUET UCIIOJIb30BAHMUS TEXHONIOTui. OHHM COCTOSAT U3 TPEX 31eMEHTOB. Bo-
TIEPBBIX, KOMITBIOTEPHBIN KO/, KOTOPBIA OMpEeNsieT, KaK YHIaCTHUKH MOTYT 3aK/II0YaTh CACTKA. BO-BTOpHIX,
KHHTA y4YeTa, XpaHsAIas HCTOPUI0 TpaH3akiwid. M B-TPEThUX, NCICHTPAIM30BaHHAs CETh YYACTHHKOB,
KOTOpBIC OOHOBIISIOT, XPAHAT U YATAIOT KHUTY TPaH3aKIUH, CIeIysl IpaBUiiaM POTOKOJIA,

Y MupoBOTro coodmiecTBa HET eMMHOM IO3UITHHU 110 TIOBOTy HOBOTO THIIA JICHET: OJIHU CUUTAIOT CHCTEMY
buTkoiiH (GUHAHCOBOW MUpPaMUJION, APYTHE TPUPABHUBAIOT €€ K 0COOOMY BHIy TOBapoB. B rpymmy crpaH,
3aHSBIIUX TO3UIUI0 TPUHSATHS, BXOIAT T€; B KOTOPHIX CTAaTyC OWTKOWHA O(MUIMAILHO MPU3HAH M €ro
oOparieHre 3aKOHOAATENbHO peryiampyercs (Buprunckme um bpurtanckume octpoBa, BenmukoOputanus,
Cunranyp, Manbra, IIBeiinapus.). Ha mepexogHoMm sTame ecTh CTpaHbl, IJie OWTKOMH HE TMPHU3HACTCS
opuIMAIFHOH BaIOTOH WM OHPXKEBBHIM TOBAapOM, HO ero oOpamienue He 3ampemieHo (Poccuiickas
®denepanus). B To xe Bpems B Takux cTpaHax, kak bomusus, banrnmanem, Heman u Amxup, oTCyTCTBYET
peryIMpoBaHre KPUITOBANIOT M ONEpallii C HUMH CUHTAIOTCS TMPECTYIUIEHHEM. J[pyrue CTpaHbl UMEIOT
nostHbIe 3anpethl (Kutait).

Kazaxcran,” HEcMOTpss Ha KOHCEPBAaTHBHYIO W HEraTHBHYIO mo3unuio HarnuonansHoro banka
Kazaxcrana, pakTuiecku OTKPBUT IBEPH LI KPUIITOBAIIOT M HAaYall Tporiecc GOpMUPOBaHHS HEOOXOIUMON
podhecCuoHaIbHOM M1aT(hOPMBI.

OmHUM < U3' MPEUMYLIECTB M HEAOCTATKOB KPHUITOBAIIOTHI SIBISETCSA TO, YTO OHA IO3BOJISET
HOJIb30BaTEIIM / COBEPIIATh OBICTPHIE M Oe30mMacHble TpaH3aKIuK. [Ipu NCMoTB30BaHUM KPUIITOBATIOTHI BB
MOJXKETE€ OCTaBaThCSl TIOJHOCTHIO KOHQHUICHIMAIGHBIMHU, JaXe €ClIH peecTp OJOKYECHHA OTKPBIT.
KpunToBantoThl JelIeHTpaTM30BaHbl U HE UIMEIOT KOHKPETHOTO OpraHa yIpaBJICHUs, UYTO JIENaeT AepKaTeici
MOHET WX €TUHCTBEHHBIMHU BJIaJICTbIIAMU.

Ho BO3MOXXHOCTH OCTaBaThCSl AaHOHHMMHBIM JIEJIaeT TUPPOBBIE MOHETHI MTPHUBIIEKATEIBHBIM TLIATEKHBIM
WHCTPYMEHTOM JUISl TCHEBOW SKOHOMHKH W HE3aKOHHBIX omepanuii. Ha ceromHsmHuil neHb MUQPOBBIC
MOHETEHI elle He MPUHUMAIOTCS K OIUIaTe B OOJIBIIMHCTBE Mara3uHoB, YTO CUUTAETCA HE OUY€Hb YIOOHBIM.

Takum o00pazoM, C OFHOW CTOPOHBI, OWTKOWH-3TO yHHKaJIbHAs BaiOTa, OOJIamaromias
MIPENMYIIECTBAMH, C IPYTOH CTOPOHBI, OHHU SABJISIOTCS YA3BUMBIMU MECTaMH, ITO3BOJISIONIUMH UCIIONB30BATh
OWTKOWH JIJIsl COBEPILICHNS (PMHAHCOBBIX MPECTYILICHUM.

B 3aknrodeHnu creayeT OTMETUTD, YTO KPUIITOBAIIOTHI HAXOASTCS HA CTAJUN CTAHOBIICHUS U €XKETOTHO
BBINIYCKAIOTCA WX YIIyYIIEHHBIE BEPCHH, B KOTOPBIX MBITAIOTCS YCTPAHUTHh HENOCTATKH TexHojoruu. Ho
OTBET Ha BOIIPOC, CTAaHET JIW KPUIITOBAIIOTA JACHbraMu B OJrKaiiiieM OyaymieM B IMOJTHOM CMBICIIE 3TOTO
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CJIOBa, TIOSIBUTCS TOJIBKO B pe3yibTaTe "MOCTAHOBKU' JOJITOCPOYHOTO DKCIEPHMEHTA IO MCIOJIB30BAHHIO
3TOU BAJIFOTHI.
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KA3AKCTAH PECITYBJIMKACBIHJIA CAKTAHBIPY HAPBIFBIHBIH, JTAMY BOJIAIIATBI

KazakcTannblk cakTaHABIPY HAPBIFBIHBIH KAJIBIITACKaH YIJTICI  MeMIIeKeT/ IKOHOMHUKACHIHBIH
KaXETTUTIKTEepiHe cail KelIMeii )KoHe caKTaHABIPYFa JKYKTENTeH HEeTi3r1 KbI3METTepAl TOJBIK aTKapMaibl.
TinTi  emimi3aiy ipl caKTaHABIPY KOMIAHMIAPHI Ja KallMTaJIAbIH TOMCH JCHICHiHe OalIaHbICThI IeMIIK
HaApBIKTAFbI MIETENIK [IaFBIH KOMITAaHUSJIApMeH Oocekeriece anMaiibl. bBypan cakrTaHIbipy HapBIFBIHBIH aca
KOFapbl eMeC KOpCEeTKIIITepi, KYpbUIBIMAAFbl COMKECCI3IKTep MEH THIMIUIIKTIH TOMEH ICHIreli OoJen
Oomanpl.

CakTaHgplpy YWBIMAAPBIHBIH — KalWTANbIHAAFBl IIETEN WHBECTHHHAJIAPBIHBIH 0ackiM  OOIyBI
Ka3aKCTaHIBIK CAaKTaHIBIPY CEKTOPHIH FaHa €MEC €J1 SKOHOMMKACBIH TYTEJAeH XallblK-apajiblK KaluTaiFa
Toyenai eremi. KaszakcTan ymiiH MaHbBI3BEI Oap cananapia KbI3MET €TETiH KOCINOPBIHAApFa KATHICTHI
CaKTaHJABIPY Tapu(Tepl KOFapiiall, SJEMIIIK HApbIKTa Ojap OHIIPETIH TayapiapablH 0ocekere KaOiIeTTiIiK
neHreiti  Temenmewmi. Ka3zaKCTaHHBIH CaKTaHABIPY HAPBIEB  MHOPAKYPBUIBIMBIHEIH —JaMy JCHTreil
KaJBINTACKAH TOYEKENICPMEH >KYMBIC YIIIH JKETKUTIKTL Aopexkene emec. CaKTaHIAbIpY HapbIFbIHAAFHI
JeNAainblK  KbI3MET OipkaTap HMHCTHTYLMOHANObIK. Mmiekreyiaepre wue[l]. CakraHablpy HapbIFbl
KYPBUIBIMBIHBIH ~ TOMEH  JIeHrell  CaKTaHABIPY  YHWBIMJAPBIHBIH  MOHOIOJNU3AIMSIIAHYybIHA  JKOHE
CaKTaHIBIPYIIBIIAPABIH KbI3MET CallaChIHBIH TOMEHACYIHE OKEIl COFa bl

Kasipri yakpITTa cakTaHAbIpy YHBIMIAPhl apachIHAArb! HEri3ri OaceKkenecTik Oarara COHKeC KYpBUIFaH.
KemnrtereHn cakraniplpy YHBIMIAphl arpeCCUBTI. MapKETHUHT CasCaThlH YCTAHBIN CAKTaHYIIBUIAP.BI JEMITHHT
apKBUIBI TAapTyFa THIPICANBL. HOTIKECIHE CAKTAHABIPY HAPBIFBIHIA TYPAKCHI3ABIK JaMbIM,  [IaFbIH
yipIMaapaelH  OaHKPOTTHIKKA YIIBIpAY BIKTUMAIIBIFBI JKOFapiaiabl, MYHBIH 0opli ©3 KeseriHue
CaKTaHYIIBUTAPABIH CAKTAHIBIPY YHBIMAAPHIHA IETeH CEHIMIH JKOSIIbI.

CaxraHaslpy HapBIFBIHAA KBI3MET €TETiH KAThICYIIBUIAPABIH OUTIKTIIIK MEHreii JamMbIFaH HaphIK
CTaHAapTTapblHa cail kenMmenal. CropBeiiepiep MeH aBapUsUIBIK KOMHUCCApJIApABbIH CaKTaHABIPYLIbUIAPFa
TOYENJUNr CaKTaHyIIBIAPAbIH OJapra JereH CEHIMIH a3aiThill, OTAHABIK CaKTAaHABIPYABIH AdaMybIHIA
Oipkarap Keneprijep TyFbI3aibl.

Kanmer anranga  cakTaHABIPY HApPBIFBIH JaMbIFaH HAapBIK JACHTeHiHe KeTKi3y >KOJbIHAa OipKaTap
Mocenenepal memy Kaxer. HapbIKTBIH caHABIK KOPCETKIIITEPiHiH eciMi OHBIH HH(PaKYpHUIBIMBIHBIH,
TYPAKTBUIBIFEI MEH TPAHCIIAPSHTTUIITIHIH JaMybIMEH, PETTEY MCH 3aHIBIK HETi31HIH XKEeTUIAIpUTyIMEH TycIa
- TyC Keqay KaxkeT. CakTaHIbIpy KYHECIHIH THIM/I JKOHE camajibl KbI3METI YIIiH Oarajayiibliap, CIOpBeipiep
XKOHE TeXHMKA caparniibuiapbl CeKiIli )KOFapbl MaMaHJaHIbIPBUIFaH KaThICYIIBIIaph 00Ty KepeK.

CaxraHIpIpy CEKTOpHI 0aHK CEKTOPHIHA KaparaHAa SJIeMJIIK KapKbl JaFmapbIChl Ke31HIE TYPAKTBUIBIK
KaJlBIH cakTai Ounmi. ©Te »Korapbl KapKbIHMEH €PIKTiI JKeKe CaKTaHABIPY daMbIAbl, OHBIH ©CIMI ©TKEH
JKBIIMEH cambICThIpFanaa 68,3%-b1 KyparaH. Jlarmappic KemTereH KoCIlKepiepAiH CakTaHABIpyFa JIereH
KO3KapachlH ©3TepTTi, oJlap ToyeKeaepai Oackapyaa cakTaHIbIPYAbIH MaHbBI3bIH JKETe TYCIHII.

2013 xpuiapiH 1 KaHTapeIHAH OacTall cakTaHABIPYIIBIIAPABIH OipiHFall caKTaHIbIPY 0a3achl KYPBUIBIIL,
Op CcaKTaHIBIPY YHBIMBI OAapIIBIK JKacalFaH KeJIiCIMIIapTTap Typasibl MOJIEMETT] OChl 0a3ara €HTi3il OTBIPIbI.
Byn ypaic cakraHablpy HapbIFBIH allbIK €Till KOWMaid, KenTereH yhbIMIapAblH OusHec - ypIiciHe ne ocep
erri. Xammer anranma 2013 KeUTHarbl CaKTaHIOBIPY HAPBIFBIHBIH JaMy KAapKBIHBI OTKEH JKBIIMCH
canpicTeipranaa 10-15%-b1H Kypaabl.

Kazakcran PecryOnukacelHbIH cakTaHAbIpY HapbiFbl 2019 XKbUIABIH KOPBITHIHABLIAPE OOWBIHIIIA
OTKCH KBUIFBIMEH CAJBICTBIPFaHAa CaKTaHIBIPY ChIHaKbUIapbIH 4%- Fa apThIK >KMHAM, 011 385 MIIpA. TeHreHi
KyparaH. OTKeH JKbUIOBIH KOPBITHIHABICHI OOWbIHIIA KP-HBIH cakTaHIBIpy YHABIMIAPBIHBIH akTHBTEpi 1
TpAH. TeHreneH ackin, Oyn 2018 >xkpuiMeH canbicThipranna 13 %-ra apToIK Oonabl. ¥YATTHIK CaKTaHIBIPY
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