- OTpacjeBble HMHBECTUIIMOHHBIC TMPEIUIOKEHHUST JODKHBI TPOXOIUTh AKOHOMHUYECKYIO
AKCIEPTU3Y Ha MPEAMET OIEHKHA SKOHOMHYECKOH 1 OrKeTHOM 3(pPEeKTHBHOCTH MHBECTULIMOHHOTO
TUTaHA B [IE€JIOM U OTACIbHBIX HHBECTHIIMOHHBIX TIPOCKTOB.

B pesynbrare BHEOpEHHS NaHHOTO TOAXOAA K IUTAHHUPOBAHHWIO OFOKETHBIX WHBECTULIUN
OXHJIAETCS: CHUKCHUE OOIIMX CPOKOB M TMPOILEAYpP IUIAHHMPOBAHUS WHBECTUIMOHHBIX IPOCKTOB;
noBbIeHUE 3()HEKTUBHOCTH OIOMKETHBIX PACXOAOB 32 CYET UCKIIIOUCHHUSI Ty OITMPOBAHMSI IPOCKTOB,
ONTUMH3AIMUA CXeM (UHAHCUPOBAHMS, y4YET PE3yJbTaTOB paHEEe PEaM30BaHHBIX IMPOCKTOB TIPU
TUTAHUPOBAHHUHU TIOCTIETYIOIIUX.
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BJINSIHUE MHBECTULI HA DKOHOMMYECKUIT POCT KABAXCTAHA

HuBecTuInu UrparoT BaKHYIO pOJib B pa3BUTHHU 3KOHOMUKH Kazaxctana. OHU CIOCOOCTBYIOT
CO3/IaHHI0 HOBBIX pPa0OYMX MECT, MOBBIIIEHHUIO  IPOU3BOAUTEIBHOCTH TpyJa, pPa3BUTHIO
UHOPACTPYKTYPHI U MPUBJICUYECHUIO HHOCTPAHHBIX TEXHOIOTUH.

[To nanapiM HammonanbsHoro Oanka PecryOmmku Kazaxcran, 00beM MPsIMBIX WHOCTPAHHBIX
WHBECTULMN B cTpaHe coctaBui 24,7 mmuuapaa noswiapoB CIIIA [1]. DTo cBUaETENbCTBYET O
IIPUBJIEKATEIBHOCTH KAa3aXCTaHCKOTO PBIHKA 11 MHOCTPAHHBIX UHBECTOPOB.

WNHocTpaHHble MHBECTUIIMH CHOCOOCTBYIOT Pa3BUTHIO IPOM3BOACTBEHHBIX OTpacie, CO3AaHuI0
HOBBIX TIPEANPUATAN W TOBBIIIEHUIO YpoBHA TexHojoruid. K mpumepy, xommanus «Chevrony
WHBECTHPOBAJia B CTPOUTEIHCTBO KpymHeiiniero B LleHTpanbHol A3un MecTopokieHust HepTr U raza
B Kamarane. 3ToT npoekT ¢Tai OFHNM U3 KITFOUEBBIX (aKTOpOB pocTa 3koHoMukH Kazaxcrana [2].

OnHuM U3 KIIIOYEBBIX HMHCTPYMEHTOB HHBecTHpoBaHMs B Kaszaxcran sBisieTcs mnpsiMble
MHOCTpPaHHblE WHBECTUIINM:OHU OKa3bIBAIOT 3HAYUTEJIbHOE BJIMSHUE HA SKOHOMHYECKUH pPOCT
crpanbl. B 2019 romy mpsiMbie MHOCTpaHHbIe HHBecTHIIMU B Kazaxcran cocraBumu $23,7 mipa, 4To
Ha 5,8% Oouibilie, 4eM B IPEIbLIYIIEM TOY.

Takxe BaKHBIM MHCTPYMEHTOM SIBJISIOTCS HAllMOHAJIbHbIE MHBECTULIMU. OHU HampaBlE€Hbl Ha
pa3BATHE TEXHONOIMYECKUX OTpaciiel U MPOU3BOJICTBA, a TAKXKE Ha MOJJAEPKKY MaJIOTO U CPEAHETO
Ou3HEca B CTpaHe.

['ocynapcTBEeHHbIE MHBECTUIIMU TaKXKE WIPAIOT BaXKHYIO pOJIb B AKOHOMHUYECKOM pPa3BUTUU
Kazaxcrana. IIpaBUTENnbCTBO CTpaHbl AKTMBHO HMHBECTHPYET B pPa3BUTHE HH(PPACTPYKTYPHI,
oOpa3oBaHus U 3apaBooxpaHeHus. Hanpumep, B pamkax nporpammsl «Hypibnkom» (CBeTiblid MyTh)
ObUIO TPOBEJCHO CTPOUTENBCTBO M PEKOHCTPYKLHUS JOPOI, YTO CIHOCOOCTBOBANIO Pa3BUTHIO
TPAHCHOPTHOM CUCTEMBI U YIYUIIEHHUIO YCIOBUM 11 OM3Heca.

TocynapcTBEeHHbIE MHBECTHIIMM TAK)KE€ HANpPAaBJIECHbI HA PA3BUTHE CEIBCKOTO XO3SMCTBa, 4TO
CIIOCOOCTBYET TOBBIMICHUIO TTPOAYKTUBHOCTH U OOECIICUCHHUIO TTPOJOBOJILCTBEHHON 0€301acCHOCTH
ctpanbl. B 2020 rogy mpaButenbcTBo Kaszaxcrana Bwigenuino 6onee 500 MummuapaoB TeHre Ha
pa3BUTHE CEIBCKOTO X03sHcTBa [3].

B Kazaxcrane ecTb HECKOJIBKO OCHOBHBIX HAlPaBIICHHM, B KOTOpPbIE HAIIPAaBJICHbl MHBECTULIUU.
B mepByro odepenp, 310 HedTEra3oBbIi W TOPHOAOOBIBAIOMINNA CEKTOPBI, KOTOpBIE (HOPMUPYIOT

76



OCHOBHOM 3KCHOPT cTpaHbl. Takke MHBECTULMHM HAIPaBJICHBI B TPAHCIIOPTHYIO MH(PaACTPyKTypy,
TCIICKOMMYHUKAIUU U CTPOUTCIILCTBO KUJIbS.

KnroueBbIM (pakTopoM, OKa3bIBAIOIMM BIMSHME HA WHBECTULUU U 3KOHOMHYECKUI pOCT
Kazaxcrana, sBiseTCs NOJMTUYECKas CTa0MIIBHOCTH B cTpaHe. Korma B cTpaHe yCTaHOBJIEHA
cTa0WiIbHAs IOJIMTHYECKass M HKOHOMHYECKAs CUTyalusl, MHBECTOPbl MOTYT OBbIThb YBEpPEHBI B
COXpPaHHOCTH CBOMX aKTHBOB M Oojee mpenckasyemoMm OusHec-kiaumare. llonmmtuueckas
CTa0MWIIBHOCTh TAKXKE CHOCOOCTBYET PAa3BUTHIO HA/JIECKAIIMX 3aKOHOJATENbHBIX U PETYIUPYIOLIMX
PaMOK, 4TO B CBOIO OU€pE/ib CIIOCOOCTBYET YIIyUIIEHHUIO YCIOBUIl /I OM3HECa U MHBECTUIUH.

Kpome Toro, MexayHapoaHOe COTPYAHUYECTBO M PA3BUTHE JUIJIOMAaTHYECKHX OTHOLUCHWH ¢
JPYTMMHU CTpaHaMHU TAKXKE UIPAIOT BAXXHYIO POJIb B IPHUBJICYCHUU MHBECTULUH. MexXayHapoIHbIe
HapTHEPCTBA MO3BOJIAIOT OOMEHMBATHCSI OIBITOM, TEXHOJIOTHSMHU U PECYpPCaMu, CIIOCOOCTBYSI POCTY
SKOHOMMKHM M IIPHUBJICUEHHUIO MHBECTULUN B pa3iIu4HbIE OTpaciau. biaromaps MexnyHapoOIHOMY
coTpyaHuuecTBy Kasaxcran MOXeT Mory4aTh JOCTYI K MEXyHapOJAHOMY KallUTaJy W PHIHKAM, 4TO
CIOCOOCTBYET POCTY 3KCIIOPTA U IPUBJIICUCHUIO HHOCTPAHHBIX MHBECTHUIIHIA.

ConuanbHO-3KOHOMHMYECKasi MHQPACTPYKTypa TakKe KpaiHe Ba)xHa JUIs . IPUBJIECYCHUS
uHBecTHIMi. KauecTBeHHass WHQPACTPYKTypa, Takas Kak JOpPOTH, SHEPIrEeTHUYECKHE CHCTEMBI,
TEJIEKOMMYHUKAIlMOHHAsl CEeTh M  HPOMBIIUICHHBIE 30HBI, oOecmeuuBaeT . 3(h(heKTUBHOE
(GYHKIMOHUPOBAHHE SKOHOMUKH M MPEIOCTABIISIET YCIOBHS ISl YCICITHON AEsITEILHOCTH OHU3Heca.
Kpome TOro, noCTynmHOCTh KBaJIM(UIMPOBAHHOIO TPYJOBOTO pPECYpea W BHICOKUH YpPOBEHb
06pa303aH1/151 n KBaJII/I(l)I/IKaIII/II/I HACCJICHUA TAKXC ABJIAIOTCA IMPUBJICKATCIbHBIMU (baKTOpaMI/I JJI
uHBecTOpoB. KoMmanuu 1eHaT Haiauuue BbICOKOKBANIU(UIMPOBAHHBIX CIEMAINCTOB, CIIOCOOHBIX
YIOBJIETBOPUTH UX MOTPEOHOCTH B pabodeli cuie.
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EBBII BUIIN

Pucynok 1. BBII Kazaxcrana n BanoBbIil IpUTOK NPSMBIX HHOCTPAHHBIX UHBECTHUIIN B
Kazaxcran, mapa. gomut. CIIA
I[IpuMeyanue— coCTaBIEHO aBTOPOM IO UCTOYHUKY [ 1]

Ha guarpamme nokasano, yro BBII HanpsiMyo 3aBUCHT OT NPSIMBIX NHOCTAHHBIX WHBECTULIMMN.
C 2018-2019.ron mHOCTpaHHBIE NPSAMbIE UHBECTUIIMU YBEIMUNBAINCH, CIEA0BATEIBHO IPOUCXOMII
u poct BBII. B 2020 roxy, B cBA3M ¢ NaHAEMHUEN, HHOCTPAHHBIE NPSMbIE HHBECTUIIMM COKPATUIIUCh
¢ 24,4 mupa. no 17,2 mapa., B pesyasrare BBII monusuncs go 97,5. [locne okoHYaHUs TaHIEMUN U
OTKPBITHSI TPAaHUL[ MHOCTPAHHBIE HMHBECTULIMM B Hally CTPaHy YBEIUYMUINCh, YTO IIPUBEIO K
yBenumdyeHuto BBII crpansl.

WHocTpaHHble MHBECTULIMH HE TOJBKO CIOCOOCTBYIOT HMPUBJIEYEHHUIO HOBBIX TEXHOJOTHH H
Pa3BUTHIO TMPOW3BOACTBEHHBIX OTpaciiel, HO TaKKe BHOCIT BKJIaJ B pa3BUTHE HHHOBALUN U
yIy4IlIeHHe KOHKYPEHTOCIIOCOOHOCTH CTPaHbl HA MHPOBOM pBIHKE. ['OCy1apcTBEHHbIE HHBECTHILIUU
TaK)Ke€ UTparoT CBOIO POJIb, HANPABISSCh HA Pa3BUTHE MH(PACTPYKTYpPHI, CENbCKOTO XO34HUCTBA U
JPYTUX CTPATErHYECKUX CEKTOPOB SKOHOMUKH. Takue HHBECTHIINU CITOCOOCTBYIOT CO3/JaHUIO HOBBIX
pabourx MECT, MOBBIILIEHUIO YPOBHS KU3HU HACEJIEHUS U COKPAIIEHHUIO pa3phiBa MEXAY Pa3BUTHIMU
U OTCTAOLMMU PErMOHAMM.
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B 1nenom, mnonuthyeckas CTaOMIBHOCTh, MEXAYHApOAHOE COTPYAHUYECTBO, COLHUAIBHO-
SKOHOMHYECKass MHPPACTPYKTypa W WHBECTHIIMH SBISIFOTCS B3aMMOCBS3aHHBIMU (pakTopamu,
ONpENENAIOIMMA  IpUBIEKaTelbHOCTh Kazaxcrana [uisi HMHBECTOPOB. YCHEIIHOE pPA3BUTHE
OKOHOMHKHU CTpaHbl TPeOyeT COBMECTHBIX YCHIIMH TOCydapcTBa, OM3HEC-CEKTOpa U COIMAIBHBIX
CTPYKTYp JUIsl CO3/1aHus OJIaronpusiTHOM MHBECTUIIMOHHOM Cpebl U YCTOMYMBOIO 3KOHOMUYECKOTO
pocra.
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LIUDPIBIK IIJIATGOPMAJIAPILIH KABAKCTAH PECITYBJIMKACBIHBIH EHBEK
HAPBIFBIHA OCEPI

Kazipri aneme nudpIblk TEXHOIOTHSIIAP a/1aM KbI3METIHIH OapIIbIK cajaiapblHa, COHBIH iITTH/IC
eHOek HapbIFbIHA eHyze. Kazakcran PecnyOnukacel epeKienik O0bIn TaOblIMaliIbl: MHTEPHET IeH
mupablK  TUIaTopManIapAblH — KapKbIHIBL —JaMybl KYMBIC ~ KYIIHIH  KYPBUIBIMBI ~ MEH
yiibIMaacThIpbUTybIHA acep eTenl. Ka3zakcTaHHBIH €HOEK HapbIFbIHAa LUQPIBIK M1aTdopManapibiy
ocepiH TaiAay akKMapaTThIK TEXHOJIOTHUSIIAPABIH KAPKBIHIBI JaMybl KOHE €HOEK KaThIHACTaphIH
U(PIIBIK SKOHOMUKAHBIH JKaHa IIBIHIBIKTApbIHA OeiliMIey KaXKETTUIIr TYPFBICHIHAH ©3€KT1 OOJIbIMN
otelp. by Ka3zakcTanHbH eHOEK HapBIEBIHIAFBI Ka3ipri 3aMaHFbl ChIH-KAaTepJiep MEH e3repicTep
KOHTEKCTIHJIE OCBI TaKbIPBINTHI 3e€pACHey/I1H MaHbI3IbIIBIFBIH KOPCETE/I.

MakananelH ~ MakcaTel. - Kazakcran PecrnyOnukachlHbIH —~ €HOEK  HapblFblHA — LUDPIBIK
1atdopMaIapAbIH dCEpiH Tangay 60bIn Ta0blIa bl

[udpasik mardopmanap-0yir KbI3METTEP/I, cayIaHbl HEMECe aKIapar ajJIMacy/abl )KY3ere achlpy
YIIIH agaMJapAbl, KOCIMKepliep/i HeMece KOMITaHUsIap/Abl OalllaHbICTBIpaThIH OHJIANH JKyllenep
Hemece BeO-KochIMIIamap. Qiap oleTTe MyIIelep apachlHIarbl ©3apa opeKeTTecy KypajlapblH,
COHJal-aK JKYMBIC 13[1€Y; KbI3METTEp/Il YChIHY, TayapiapAbl CaThIIl ally )KOHE carTy, aklapar aaMmacy
HeMece Ko0ajapbl y3ere achlpy CHSKTHI TarChIpMaapAbl YHBIMIACTBIPYFa JKOHE OpBIHJAyFa
apHalfaH. Kypajajapiasl YcelHanbsl. MyHnail miardopmanap keOiHece HWHTEpHET, MOOWIIbJI
KOCBIMIIaJlap, COHJAi-aK CYpaHBIC TI€H YCHIHBICTHI OalJaHBICTBIPATHIH  MHTEJUICKTYaJIIbI
QITOPUTMACP CHSKTBI aKMaparThl LUQPIBIK OHJAEY TEeXHOJOTusulapbiHa HerizaenreH. Lludpubix
raTdopMagapIblH MbICaIapbl OHJIAWH-HAPBIKTAp, (pHUIIAHCEPIIK MopTaiaap, Kociou OalmaHbIC
YILIH 9JIEYMETTIK MeMa, KbI3METKE TaIChIPbIC Oepy KOChIMIIIanaphl KoHe T. O.

Kazakcran PecnyOnukacelHIa opTYpii KbI3MET cayiajapblH KaMTHTBIH OipHelie IuQpIIbIK
wiatgopmainap 6ap. OnapsiH keiidipeysepi MbIHAIAPIbl KAMTHIBL:

Chocotravel: oye OwmnerrepiH, TEeMIp)OJ OWJIETTEpPIH CaThIN ajlyFa >KOHE KOHAKYHJIepl
Oponnayra apHanran OHuaitH niuargopma.

Kaspi.kz: onmaita Tenemzep, akira ayaapbiMaapbl, OHIAHH-OaHKUHT jk0HE 0acKa Ja Kap KbLIbIK
©HIMJIEp/Il YCHIHATBIH Kap Kbl IUIaTGOPMACH.

Bolt (6ypsiars! Taxify): MoOMIIBA1I KOCBIMINIA aPKBLIBI TAKCUTE TAIICBIPBIC Oepy miaargopmacsl.

HH.kz xone Superjob.kz: xymbic 137eyre >xoHe 0OC KYMBIC OpPBIHIAPBIH OpHAaJacThIpyFa
apHaJIFaH MmopTanaap.
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