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Implementation of state business support programs: current situation, analysis.and proposals

Abstract

Object: To determine the factors affecting the development of medium and small businesses, as well as to investi-
gate the degree of influence of state support on entrepreneurship in the Republic offKazakhstan:

Methods: The study used statistical methods of analysis, including multiple corrélation-regression modeling.

Findings: The authors put forward and tested hypotheses about the presence ofagkelationship between the depend-
ent variable “Share of SMEs in GDP” and such factors as “The amount ofifunds for support for SMEs”, “Employed in
the SME”, “Number of able-bodied population”, “Index of prices for foddyproduets’, “GDP per capita”, “Level of youth
unemployment”. To prove or refute these hypotheses, a correlation.and, regtession analysis was carried out. A check of
the variable model for multicollinearity has been checked and the'determination coefficient is calculated. The value of
the r-quadratic determination coefficient for the dependent variable*SME ‘share in GDP” is of high value (0.96), which
suggests that the factors included in the model are well described,andihave a high degree of influence on it. In general,
the regression analysis showed that the resulting modelis adequateand reliable.

Statistically significant coefficients were determinedyfor the variables “Able-bodied population”, “GDP per capi-
ta”, “Youth unemployment rate”, that is, the listed, indicators‘play a significant role in changing the “Share of SMEs in
GDP”. At the same time, the factors “Number ofiworking-age population” and “Unemployment rate among youth”
have an inverse relationship with the indicatomShare of SMEs in GDP”.

Conclusions: regression analysis showed thatun) Kazakhstan there are certain problems in the implementation of
state policy in relation to the developmént of entrepreneurship. This fact is confirmed by the results of the study. The
main hypothesis about the impact‘efshe™Amount of funds to support SMEs” on the indicator “Share of SMEs in GDP”
was not confirmed. The presence 6fproblems®in the distribution of state resources requires constructive state measures
to solve the existing problems,

Keywords: the development of SMEs, GDP, state support, program effectiveness, regression, correlation, factors,
employment of the pepulation, thesprice index.

Introduction

Entrepreneurship istthe engine of economic development of any country and the driving force behind
economicyprogress. Government programs should serve as a tool to enhance and promote entrepreneurship in
Kazakhstan.

Inytdrn, the socio-economic component that affects the welfare of the country's population as a whole
depends‘on the effectiveness of the implementation of government measures.

The growth of entrepreneurship gives society positive directions for development. This can manifest it-
selfin providing the population with newjobs and, as a result, income growth, which guarantees an increase
in living standards and stability in the future. Healthy competition in the business environment and the de-
velopment of various industries can ensure economic growth and reduce social tensions (Xu et al., 2021).

To date, a distinctive feature ofthe developed sphere of small and medium-sized businesses is the pres-
ence of its high share in the structure ofthe country's GDP, which in developed countries is about 50-60%.

Thus, in the UK - 51%, Germany - 53%, Finland - 60%, in the Netherlands - 63% (Mennens et al.,
2022). Meanwhile, today the share of SMEs in Kazakhstan's GDP is 35% (BNSASPR, 2022), which indi-
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Implementation of state business support

cates a weak development of this area, despite the allocated support measures.

The problems of inefficiency of state support measures are laid even before it is received by business.
Thus, according to the KPMG study on state support, the following conclusions were drawn:

- the lack of a full-fledged state support information portal and the presence of only one operator for a
specific state program, most respondents identify as one of the significant operational obstacles to participat-
ing in state support projects;

- according to 90% of respondents, it is necessary to expand industry criteria and “reengineer” govern-
ment programs that stimulate business;

- respondents gave a low rating to the quality of state support for business;

- 34% of enterprises assess the viability and effectiveness of programs as “below average”;

- more than 50% of companies consider the possibility of access to information at the “medium” level
(KPMG in Kazakhstan, 2020).

Thus, the effectiveness of supporting small and medium-sized businesses should be assessedyas the ef-
fectiveness of implementing state support programs and improving people's well-being.

Literature review

The problems of the effectiveness of the implementation of state measures to Supperfientrepreneurship
are widely covered both in foreign and domestic scientific literature (Pastran gt al., 2021} Patel, Rietveld,
2023).

Balekine E.V. in his writings he proposes to use the following indicatorsi>thespumber of small enter-
prises; the number of employees in enterprises; the volume of investments\ingthe fixed capital of enterprises;
turnover of enterprises; wage fund at enterprises (Balekine, 2010). The ‘disadwantage of this approach is the
lack of freely available data on the turnover and payroll of enterprisestin, Kazakhstan.

According to Dadashev A.Z., it is recommended to apply the,indicators of the growth of the overall
profitability ratio, equal to the ratio of the sum of the balancg'sheet profit (or the volume of goods produced,
services rendered) to the total costs with the conditional™distribution of the share of support (Dadashev,
2018).

Vasilyeva M.V. in his research, he proposeSie includeisuch a factor as “individual characteristics of the
enterprise” for evaluating efficiency (Vasilyeva, 2029). The disadvantage of this approach is that this ap-
proach is unrealistic to implement in Kazakhstan, wherefuniform requirements for subjects have been adopt-
ed. The only exception is regional programs.

In the works of Kuznetsov Yu.V., BykevaN.V. such indicators are: the number of enterprises that have
benefited from support; increase taxgfévenue through support; budget efficiency; the share of innovative
SMEs in the total volume of gnterprises that received support (Kuznetsov, Bykova, 2017). This approach
deserves attention, since it is ptoposedyto introduce an indicator of “innovation”, which can give impetus to
the development of the economy asia whole.

According to the works of Glukhov K.V., Chebashev I.A., Mikhalevsky A.V., the effect of support
measures can be assessed bydsuchiindicators as changes in the number of SMEs, the number of employees in
SMEs, changes indrevenue, calculated business activity indices according to the OECD (Glukhov et al.,
2021). This method, with the¥exception of the “change in revenue” indicator, can be taken into account when
assessing the effectiveness in Kazakhstan.

A geview of domestic literature was also carried out. On the topic of interest to us, the study was con-
ducted by Shaikhutdinova A.K., Selezneva I.V., Abdildina S.S. and others (Shaikhutdinova et al., 2019).

Thus, taking into account all the studies on this topic, it can be noted that the authors highlight the main
indicators, of the effectiveness of the implementation of state measures to support entrepreneurship, namely:
growth in‘'employment; development and growth of business entities; the volume oftheir products.

Methods
The study used statistical methods of analysis, including multiple correlation-regression modeling.

Results

Correlation - regression analysis.

At the first stage of the study, a selection of factors presumably influencing the development of SMEs
was carried out. These are such as:

-Y - the share of SMEs in GDP (%);

- X1 - amount of funds to support SMEs (million tenge);
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- X2 - employed in SMEs (persons);

- X3 - the number of able-bodied population (thousand people);

- X4 - food price index (%);

- X5 - GDP per capita (thousand tenge);

- X6 - youth unemployment rate in % (15-28 years).

The dependent variable in this case will be the share of SMEs in GDP - Y, independent variables - X1,
X2, X3, X4, X5, X6.

For the study, official statistical data of the Republic of Kazakhstan for the period from 2010 to 2021
were used.

At the second stage of the analysis, the selected factors were checked for multicollinearity. This is done
in order to protect oneself from undesirable consequences, such as: too large parameter errors, obtaining in-
correct signs and inaccurate estimates of regression coefficients, and others.

In this regard, before building the model, it is necessary to carefully check the factorsyfor multicolline-
arity and eliminate it. To do this, use the matrix of paired correlation coefficients (Table™1),

Table 1 Correlation matrix

Variables Y X1 X2 X3 X4 X5 X6
Yy 1
X1 0,83 1
X2 0,97 0,65 1
X3 0,69 0,68 0,67 1
X4 0,48 0,20 0,47 -0,11 1
X5 0,90 0,69 0,65 0,69 0,22 1
X6 -0,87 -0,61 -0,56 0,72 -0,15 -0,65 1

Note - compiled by the authors based on data obtained using MS Excel

Partial correlation coefficients show the tightness,ofshe relationship between the resulting feature and
the input factors. According to the comparative criteria, the expediency of including one or another factor in

the model is established. It is also possible tojrank indicators using the partial correlation coefficient (Ta-
ble 2).

Table 2. Ranking factors

Factors Correlation coefficient value
X2 - Employed in SMEs 0,97
X5 - GDP per capita 0,90
X6 - Youth unemployment rate -0,87
X1 —Amount of funds,tossupport SMEs 0,83
X3 - The number‘of able-bodied population 0,69
X4 - Food priee index 0,48

Note «compiled byythe authors

Further, according to the data obtained in Tables 1 and 2, we will analyze the relationship between the
parameteriShare of SMEs in GDP” and the above indicators:

1. The correlation between the variables “Employed in SMEs” and “Share of SMEs in GDP” has the
highest value (0.97). Moreover, the factors have a direct positive relationship, that is, the growth of one leads
to the growth of another factor (the growth of the employed population leads to an increase in the share of
SMEs in GDP), i.e. employment is one of the main indicators of the increase in the “Share of SMEs in
GDP”.

2. GDP per capita (0.90) has a positive, rather high correlation with the “Share of SMEs in GDP”.

3. The indicator “Youth unemployment rate” (-0.87) negatively correlates with the “Share of SMEs in
GDP”.

4. The indicator “Amount of funds to support SMEs” has a direct positive relationship with the “Share
of SMEs in GDP” (0.83), but occupies only 4th position in the rating of factors.
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5. The correlation between the “Number of able-bodied population” and “Share of SMEs in GDP”
was 0.69.

6. The least influence, among all factors, on the “Share of SMEs in GDP” is the “Food Price In-
dex” (0.48).

Thus, to find a multiple regression, all variables were used, since their high and sufficient relationship
with the effective feature was revealed. And also there is a lack of multicollinearity between the factors.

Let's build a multiple regression (Fig.).

Regression star

Multiple R 0,984
R-square 0,968
Normalized R-square 0,963
Stand. Error 1,081
Observations 48
ANOVA
SS MS F Cognif F
Regres. 6 1451,679 241,9466 207,0631 4Q8E-29
Remains 41 47,90718 1,168468
Total 47 1499,587

Coef.  Stand. Error <“tistat P-value Low95% Up 95%

Y-intersection 153,9138 62,61183 2,45822% 0,01828 27,4666 280,3609
X1 The amount of funds to support SMEs -0,00004 0,00004,-0,89346  0,37682  -0,0001 0,00005
X2 Employed in SMEs 0 0 069356 0,49187 0 0,00001
X3 The number of able-bodied population -0,01815 0,006, -3,02304 0,0043 -0,0302 -0,00602
X4 Food price index 0,22538 0,11199 2,01199 0,05082 -0,0008 0,4515
X5 GDP per capita 0,00656 000212  3,09467 0,00354 0,00228 0,01084
X6 Youth unemployment rate -2,36454 0,54695 -4,32315 0,0001  -3,4691 -1,25995

FigureyRegression analysis results

Note - compiled by the authors based on datd obtained using MS Excel

Figure shows:

- R-square is 0.968, which indicates a high level of influence of independent variables on the dependent
one, and also indicates the highdquality of the constructed model;

- The high significaneé of/the regression equation is demonstrated by the F value, which is less
than 0.05.

Let's make amultiple“regression equation:

y \u003d 1539y 0:048 *X3 + 0.007 * X5 - 2.365 * X6

Interpretation ofthe resulting model:

1) An increasegin employment per 1,000 people is accompanied by a decrease in the share of SMEs in
GDPby 0.018%:;

2)FAn increase in GDP per capita by 1 thousand tenge will increase the share of SMEs in GDP by
0.00656%:;

3) An increase in the youth unemployment rate by 1% will lead to a decrease in the Share of SMEs in
GDP by 2.365%.

Statistical evaluation of the model.

We calculate the table value F of the Fisher criterion and compare it with the observed F:

Fobs = 207.06 > Fcrit = 2.7. This means that the constructed multiple regression model is reliable and
statistically significant.

Let us estimate the regression coefficients for significance. We use several verification methods:

1) The value of P - for coefficients should be no more than 0.05. This is the probability of error. In the
constructed model, the coefficients for the variables X3, X5, X6 are significant, since they correspond to the
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condition P-value < 0.05.

2) We find the tabular value of Student's statistics and compare it with the observed value. Since Tobser
> Tcrit = 2.45 for variables X3, X5, X6, the regression coefficients b3, b5 and b6 are statistically significant.

3) If the upper and lower limits of the confidence interval have different signs for the same variable (for
example, the lower 95% is positive and the upper 95% is negative), then the regression coefficients are not
significant. In our model, the lower and upper bounds have the same signs of the variables X3, X5, X6, so
these regression coefficients are significant.

Thus, the evaluation of the model showed that the coefficients b3, b5 and b6 have statistical signifi-
cance for the variables X3, X5, X®6.

The regression analysis carried out allows us to summarize the results of the study:

1) in increasing the share of SMEs in GDP, such indicators as:

- X3 - The number of able-bodied population;

- X5 - GDP per capita;

- X6 - Youth unemployment rate in %.

At the same time, factors X3 and X6 have an inverse relationship with the dependent indicator’y.

2) coefficients for variables X1 - the amount of funds to support SMEs; X2 - employed‘in SMEs; X4 -
Food price index - not statistically significant.

This suggests that in Kazakhstan there are problems related to the supportiof entrgpreneurship and the
development of small and medium-sized businesses. To solve these preblemsy additional government
measures are needed.

Discussions

A wide discussion of the topic of state support for entreprenéurship and the effectiveness of measures
taken in this area can be observed not only in domestic, but also in“fereigniterature.

In the works of A.A. Ryadchin, one of the evidence of high-quality government measures in favor of
business entities is the positive dynamics in the number ofismall eaterprises (Ryadchin, 2019). In our opin-
ion, the quantitative effect cannot give a complete picture ofithe effectiveness of government measures.
There are many qualitative indicators, the considesation ofwhich will lead to a real analysis of the effective-
ness of the work of state bodies in relation to the development of business processes.

T. Fuller in his study offers an additional indicator‘ef the effectiveness of state support programs - the
significance of the program among subjects'who want and receive assistance (Fuller, Moran, 2022). We
agree with the author and believe that thedintroduction of this indicator of performance evaluation in Kazakh-
stan is possible and necessary due to the%absencetof any restrictions and difficulties in its implementation.

We agree with the opiniop of Saginova O.V., Zavyalova D.V., Kiriyenko A.P., Sanalina L.V., who pro-
pose to single out a mandatory list ofieriteria for the effectiveness of support programs: the number of SMEs
per 10 thousand population; share“af SMEs in total GDP; number of able-bodied population; unemployment
rate; the total amount of bddget €xpenditures for supporting SMEs per inhabitant (Saginova et al., 2019). In
general, this approach igl applicable to analyze the effectiveness of support measures in Kazakhstan.

Conclusions

The NationaljyDevelopment Plan of the Republic of Kazakhstan until 2025 establishes the main direc-
tions of the state to create a diversified and innovative economy. Meanwhile, the implementation of the cur-
rent palicyregarding/the development of entrepreneurship does not fully correspond to this goal. This fact is
confitmed/by-the regression analysis carried out in the framework of the study. The main hypothesis about
the impact of the “Amount of funds to support SMEs” on the indicator “Share of SMEs in GDP” was not
confirmedy he presence of problems in the distribution of state resources requires constructive state
measures to solve the existing problems. State programs aimed at the growth of SMEs do not give the ex-
pected results. Insufficient efficiency of government programs may also be due to the allocation of a limited
amount of budgetary funds for priorities and approaches to support entrepreneurship.

Supporting small and medium-sized businesses is an important task for the state, as this sector of the
economy plays a key role in creatingjobs, stimulating innovation and ensuring sustainable economic growth.
However, there are various problems and challenges that governments may face when trying to support small
and medium-sized businesses: availability of funding, bureaucratic barriers, insufficient knowledge and skills
in business management, tax burden, competition with large companies, lack of access to markets and cus-
tomers, lack of support and advice, etc.

To solve these problems, states can take various measures, such as reducing the tax burden, providing
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incentives and subsidies, training and support for entrepreneurs, simplifying bureaucratic procedures, etc.
Effective support programs should be part of a long-term economic development strategy, not tempo-
rary measures.
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A.K.’AtabaeBa, WM. Jlebaes, M.K. Anues, [.E. Anuwesa, LLI.T. BalikeH>XnHa

K@cLIKep/IKT Longayabily, MeMeKeTTX 6argapiamManapbliH KKe acbipy:
arbImMaarbl argai, Tangay »sHe yCbIHbICTap

AynaTna:

MaueaTblOpTa X3He LarbiH 6U3HECTLL, AamyblHa acep eTeTLl (akTopnapAbl aHbLUTay, COHAal-ak KasakcTaH
Pecny0fikacblHAarol KICLLIKEP/ILLKe MeMIEKETIK KONAAYablL, 3cep eTy A3PeXecL 3epTTey.

Odicigy3epTreyae Tangayabil, CTaTUCTUKAbIK 3AKTEP™ COHbIL, WL AE Kemn KOPPensumsbIK-perpeccusbik mMo-
fenbfey KonpaHbingsl.

LopbiThiHabl: ABTOpnap «XXHO-gen LLIOB ynech> Tayengi aitHbiManbicbl MeH «LLIOB-Tbl kongayra apHairaH Ka-
paxaT keneMb>, «LLIOB-Te XyMbICMeH KamTbiiraHgap», «Eu6ekke KablIeTn Xa/blK CaHbl», «A3bIK-Ty/LW 6aracbiHbIL,
MHAEKCb» «XKaH 6acbiHa WwakkaHgarbl XXKO», «)Kactap apacbiHAarbl XXyMbICCbI3AbIK AeLrely» CUAKTbI (hakTopnap apa-
CblHAarbl 6ainaHbiCTbIL, 60Mybl Typasbl FUnoTe3anapibl anra TapTThl X3HE CbiHadbl. Byn runotesanapfbl Aanengey
Hemece TepPKKe LUbIrapy YL KOppensuuanblK-perpeccusanbiK Tangay xypnswa® Mogens aliHbIMablnapbIHbIL, My/fb-
TUKO//IMHEAP/bIbITbI TEKCEPLULL, AeTepMUHaumna KoadduuneHT ecenteng” «XKHO-gen LLOB yrech> Tayengi aiHbl-
Masibl YW R-KBafpat feTepMuHaums Ko3hULUEHTIHIL, M3Hi >korapbl MaHre ve (0,96), 6yn Moaenbre eHn3wreH gak-
TOpNap Xakchbl CUNATTATbIHBIH X3HE OraH acep eTyfiL, Xorapbl A3pexecil KepceTea™ XKannbl anraHaa, perpeccussibik
Tangay HaTWXKeciHAe anblHraH Mofenb afieKBaTThbl X3He CEeHiM[i eKEeHIH KepCeTTi.

«ELBeKKe KabLweTn Xa/blk», «XKaH 6acblHa WakkaHaars! XKHO», «Kactap apacblHAArbl XXYMbICCbI3AbIK JeLireLu»
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aliHbIMasblnapbl OOMbIHLIA CTATUCTUKAIbIK Mafbl3fbl KOIPMULMEHTTED aHbIKTandbl, ATHU aTaliraH KepceTioLlTep
«KHKO-gen LLOB ynecl» e3repTyfe Magbli3fabl pen atkapagsl. byn pette «Efdekke KabLeTn XanblKTblf CaHbl» X3He
«)KacTap apacbiHAAarbl XXyMbICCbI3AbIK AeAreT» hakropnapbl «XX10-gen LLOB yrech> kepceTiow1MeH kepl GalinaHbic-
Ta.

Ty>KbipbiMaama: Perpeccusnblk Tasigay KasakctaHga KICLWKepTKM AaMblTyra KaTbICTbl MEMJIEKETIK CascaTTbl
Xysere acblpyga 6enrT 61p npobnemanapgbls 6ap ekeHw KepceTn. byn akT 3epTTey HaTwkeneplveH pacTanagpl.
«LLIOB-Tbl KONfayra apHanraH kapaxart kenemuiy» «XX10-gen LLOB ynechb> kepceTtowwwwe acep! Typasbl HeN3n ru-
notesa pactanvafbl. MeMnekeTnK pecypctapipl 6enyfe npobnemanapablg 60nysl 6ap npobnemanapibl LeLy YLl
CbIHZAPbI MEM/IEKETTIK LUapanapapl Tanan ereql.

KnT ce3gep: LLOB gamybl, XX10, memnekeTnk Kongay, 6argapnamadbig TTMAbI N, perpeccus, koppensums,
(hakTopnap, XyMbiCneH kamTy, 6ara nHaexc!.

A.K. ATabaeBa, H.M. /lebaeB, M.K. Anues, O.E. AnnweBa, LL.T. BalikeH)X1Ha

Peanusaunsi rocyAapCTBEHHbIX NPOrpaMmM NoaaepXXKy 6usHeca: TeKylasi-cyutyauns,
aHann3 1 NpeaIoKeHns

AHHOTaUUA:

Lens: OnpefenuTtb (akTopbl, BMAIOLLME HA Pa3BUTUE CPefHero M Manoro 6usHeed, a“Takke mccnefosatb CTe-
NeHb BAUAHWS FOCYAapCTBEHHOM NOAAEPKKA Ha NPeAnpUHUMATENbLCTBO B Pecnybnnke Kasaxctas

MeTogbl: [py npoBefeHUN UCCnefoBaHNs BbN UCMO/b30BaHbl CTATUCTUYECKIBMETOLb! aHaN3a, B TOM Yucre
MHO>KeCTBEHHOE KOppenaLMoHHO-PerpeccMoHHoe MogenpoBaHue.

Pe3ynbTaThli: ABTOPaM/ BblABUHYTbI W NPOTECTMPOBaHbI TMMOTE3bl O HANVYAY B3aVIMOCBA3N MEXJY 3aBUCUMON
nepemeHHon «gonsd MCB B BBI» 1 Takumun hakTopamu, Kak «06beM CpeAcTB HA noagepxky MCB», «3aHATble B
MCB», «KOMYECTBO TPYZOCMOCOOHOI0 HaceneHns», «MHAEKC LeH Ha MPOAOBO/ABCTBEHHbIE TOBapbl», «BBI1 Ha gywy
HaceneHms», «ypoBeHb MOJIOLEXHON 6Ge3paboTuupbl». [na AoKa3aTe/bCTBa, UM ONPOBEPXKEHWA AaHHLIX rMNoTe3 Obif
NpoBefieH KOPPensALMOHHO-PErpPeCcCHOHHBIN aHanms. BbinonHeHa APOBERKa epeMEHHbIX MOAEN Ha MY/bTUKONINHE-
apHOCTb, W paccuuTaH KoaPMUUMEHT geTepmuHaummn. 3HaleHnE Ko pulwmeHTa jeTepMmHaLmn R-Keagpar 415 3aBu-
cMmoli nepemeHHon «gons MCB B BBI» nmeeT BbicOkoe 3HauyeHUe, (0,96), YTO roBOpuUT O TOM, YTO BK/IKOUYEHHbIE B
MOJeNb (hakTopbl XOPOLLO OMUCHIBAKOT 1 MMEIOT BbICOKYHO CTemneHb BANAHMA Ha Heé. B Lienom, perpecCroHHbIA aHanm3
MoKasan, 4To MNosyyeHHas MOAeNb afieKBaTHa M HafeXHa. CTaTUCTUYECKM 3HAYMMbIMK OrMpefesieHbl KO3(UUMeHTbI
MpV NEPEMEHHbIX «YMCNEHHOCTb TPYA0CMOCOOHOro Hace/ileRus»s, «BBIM Ha Aywy HaceneHus», «ypoBeHb 6e3paboTuubl
Cpeay MOMOLEXW», TO eCTb MepeyncrieHHble NOoKasaTeny UrparoT 3HAYUTENbHYIO PoSib B U3MeHeHun «gonu MCB B
BBIM». Mpu 3TOM (haKTOpbl «4UCNEHHOCTb TPYAOCHOCOOHOr0 HACeNeHNs» N «ypOBeHb 6e3paboTuLibl CPEAN MONOAEXMN»
MMEHT 06paTHYHO 3aBMCMMOCTb C MoKasaTeneM «gens MCE B BBIM».

BbiBOfbl: PErpeccroHHbIN aHanms 410Kasan, 4To B KasaxcTaHe CyLLeCTBYHOT OnpeaeneHHble nNpobiembl npoBese-
HUA rOCYapCTBEHHON MOMUTUKM B OTHOLLEHUM Pa3BUTUA NPeAnpUHIMAaTENbCTBA. JaHHbIA (hakT NOATBEPXKAAOT Noy-
YeHHble pesynbTaTbl uccnefosaHng, OCHOBHAA TMMOTe3a O BUAHUM «CYMMbl CPeACTB Ha nofaaepXky MCB» Ha noka-
3atens «gons MCB B BBIM» He noaTBepaunack. Hanmuve npobnem pacnpefeneHns rocyaapcTBeHHbIX PECYPCOB Tpe-
6YeT KOHCTPYKTUBHbIX rOCYAaPCTBEHHLIX'MEP AN PELLEHNS COXMBLUUXCA NPo6em.

Kniouesble cjoBa: Passuiue MCB, BBI, rocyfapcTBeHHas nofaepxka, ahdeKTMBHOCTb NporpaMM, perpeccus,
Koppenaums, akTopsly,3aHATOCTb HACeeHNs, UHAEKC LEH.
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