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I'OCYJAPCTBEHHOE VIIPABJIEHUE W MEPHI ITO OBECITEYEHUIO ®PMHAHCOBOM
BE3OITACHOCTH PECITYBJIMKU KASAXCTAH

®uHaHCOBas YacTh SABISETCS 3HAYUMBIM KOMIIOHEHTOM SKOHOMHYECKOW O0e30MacHOCTH. CTPAaHbI B
COBPEMEHHBIX peansiX.

B 3akone PK «O nanmonanbHO#l Oe3omacHoctn PecnyOnmmkm Kazaxcramy (¢ M3MEHEHHSIMU U
JIOTIOJTHEHUSAMH 10 COCTOsHUIO Ha 28.12.2018 r.) oTMedeH psja yrpo3 HalMOHAJIBHOWH O0€30IacHOCTH
rOCyZlapCTBa, CYIIECTBEHHOM M3 KOTOPBIX SIBIISCTCS CHIDKCHHE YCTONYMBOCTH €¢ (DMHAHCOBOM CHCTEMBI, TO
€CTb NOSIBJICHUE YTPO3bl (huHaHCOBOI Oe3omacHocTH [1].

locynapctBenHoe ynpaBieHue (UHAHCOBOM O€30MACHOCTH TOCyNapCTBa - BeAyIIee YCIOBHE €ro
CIIOCOOHOCTH HCTIONHSATH CaMOCTOSATENbHYI0 (PMHAHCOBO-?KOHOMHYECKYIO TOJUTHKY HA OCHOBAaHMH CBOUX
HaIlMOHAJILHBIX HHTEpEcax.

B o0mem, crmocoOHOCTH OpraHoB ympaBiieHHs (UHAHCOBOW UACTH HKOHOMHYECKOH O0€30mMacHOCTH
Pecrry0nmkum Kazaxcran cocTout B:

— obecneyeHn: yCTOHYMBOCTH SKOHOMHYECKOTO pa3BUTHs cTpaHbl B ocHoBe Ctparernu «KasaxcraH -
2050»: HOBBIN MOJUTHYECKUIN KypC TOCYapCTBa,;

— MOJAEP)KAaHUH CTaOWIBHOCTH  IUIATEKHO-PACUCTHOM ~CHCTEMBI M OCHOBHBIX  (DMHAHCOBO-
9KOHOMMYECKUX [1apaMeTPOB;

— MUHHMMU3AIUH BIUSHUS MHPOBBIX (DMHAHCOBBIX KPU3HMCOB M YMBIIUICHHBIX NEHCTBUH pazIHMYHBIX
roCynapcTB, cyry0o TOCYZapCTBEHHBIX TFPYHIHMPOBOK M TEHEBBIX CTPYKTYp Ha HalMOHAJBHYIO,
9KOHOMHUYECKYIO U COLMAIBHO-TTONUTHIECKYIo ciucteMy Pecrybnmukm Kazaxcran;

— YCTpaHEHHMHM BBIBO3a KalWTana 3a I'PAHMIly B KPYNHBIX MacmiaTabax, «OercTBo KamuTaia» W3
pPEaIbHOTO CEKTOPa YKOHOMHUKH HAILEro I0CyAapCTBa,;

— IIPUBJIEYCHUU MHOCTPAHHOI'O KAIIMTajla B 3KOHOMUKY CTPaHbl U ONITUMAIBHOI'O €0 UCII0Ib30BaHMS;

— IpPENOTBPAIIEHUN MPECTYIUIEHUH M aJAMUHHCTPATHUBHBIX IIPAaBOHApYIIEHUH B (DUHAHCOBBIX
MPaBOOTHOLICHHSIX.

3a mocineaHue HecKoibKo ‘Jer B Kaszaxcrane HaOmomaercst OBICTPBIA TEMII pPOCTa pa3MepoB
MeX(pUpMEHHON 3aq0bKeHHOCTH. HecMoTpss Ha MHEHHS O TOM, YTO HHOCTpaHHblE HHBECTHLIMU HE
CIPOBOLMPYIOT HapacTaHWe 'BHEIIHEH 3aJ0JDKCHHOCTH, BCE K€, CTPYKTypa WHOCTPAaHHBIX HHBECTHLIUU
Kazaxcrana cocTOUT U3 mpeodiaagaromero KoMMm4ecTBa KpeAUTOB, CCyl, 3aiiMOB, KOTOPBIE B CBOIO OYepelb
ObUIM HOTy4EHBI KaK COBMECTHBIMM, TaK U JOUCPHHUMHU MPENNPHUATHIMH OT MHOCTPAHHBIX MHBECTOPOB.
HmenHo oM hOPMHPYIOT, TaK CKa3aTh, MEK(PUPMEHHYIO 3a0JDKCHHOCTD mpeanpusatuii (MD3).

CrnenoBatenbHO, Tocheayioniee ypenuueHne oObeMoB M®3 B Kazaxcrane — Moxer cTaTh
IPEAINOCBUIKON K BO3HMKHOBEHHMIO BO3MOXHOI'O BAJIOTHOTO KPHU3HUCAa U3-32 YBEJIUYEHMsI BHEIIHETO 0jra
JacTHBIX KoMmaHuil. I[lomoOHBIM 00pa3oM, WHIMKATOPOM pPaHHEro MPERyNpeXICHUs (UHAHCOBOI
Oe3onacHoct KaszaxcraHa SBISeTCS COOTBETCTBYIOIIMH pa3Mep 3aJ0DKEHHOCTH YAaCTHBIX KOMITAaHUMA
(ka3axcTaHCKUX (PUIIMAIIOB) B OTHOIIEHHH HHOCTPAHHBIX KOMIAHUH (POAUTENBCKUX KOMITAHUN).

B cBmu ¢ stuMm, B Kazaxcrane ciemyeT pa3BHBaTh OPTraHM3AI[MOHHO-TIPABOBBIE M (PUHAHCOBBIC
MeXaHU3MBbl OOpBOBI € HENOOPOCOBECTHBIM TMOBEACHHEM KOHTPAreHTOB 10 BHEIIHEAKOHOMUYECKUM
poroBopaMm. Takxe 3TO HEOOXOOUMO, 4YTOOBI 3aIUTUTh HAIMOHAJIBHYIO ()MHAHCOBYIO CHUCTEMY OT
HCKYCCTBCHHO BBI3BAaHHBIX (DMHAHCOBBIX KPH3HCOB, OOECIIEUYNUTH COXPAHHOCTH OT MHOTOYHCIICHHBIX
(MHAHCOBBIX PUCKOB, OT HECOIIACYIOLIUXCS CO CTPAaTerueil rocy1apcTBEHHOTO Pa3BUTUS MHBECTULIMH. Tem
HE MEHee, YTO KacaeTcs OTPaHWYEeHUH OTHOCHTENBbHO pa3Mepa BHEIIHEro [0Jra YacTHOrO CEeKTopa,
JefCTBYIONIEE 3aKOHOATENNbCTBO HE ITPEyCMaTPUBAET U HE YCTAaHABIMBAET €T0.

MOHO BBIJEIUTh OCHOBHBIE IIyTH COBEPLICHCTBOBAHUS CHUCTEMbl (PHMHAHCOBO-IKOHOMUYECKOIL
6e3onacHoctd PK B cOBpeMEHHBIX YyCIOBHSX: BBEACHHE MPEAEIOB MHOCTPAHHOTO YYacTHsl B KamuTaje
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MECTHBIX OpTaHU3aINi U MPEeIIPUATHI; OTpacieBble OTpaHUYeHH (CAeP)KUBaHNE MK 3allpenieHHe JOCTyTa
WHOCTPAHHBIX WHBECTHIIMHA B OTPAC/M, KOTOpPBIE SBIAIOTCA 0OCO00 Ba)XHBIMH IJISI SKOHOMHYECKOTO H
COLIMAJBHO-KYIBTYPHOTO  Pa3BUTHS TOCYIapcTBa); pa3pabdoTKa JIEHCTBEHHBIX CHCTEM  KOHTPOJS
MPUBJICYCHUS] U UCTIONB30BAHUS CPEJICTB MHOCTPAHHBIX 3aMMCTBOBaHUM.

W3 BrllenepedrciIeHHbIX acleKTOB, MOXKHO BBIIENIHTh mocieanuid. OIHOHW W3 TJIAaBHBIX CTOPOH
obecrieyeHus: (UHAHCOBOW 0E30MaCHOCTH TOCYApCTBa — ATO MOBbINIeHNE 3()HEKTUBHOCTH TPUBIICUCHUS U
WCTIONB30BaHMS CPEICTB 3aiMOB MEXIyHAPOAHBIX (PMHAHCOBO-3KOHOMUYECKUX opranuzauuii (MB®, MBPP
U 71p.). Ba)XHOCTH 3aiiMOB MEXAYHApOAHBIX (PMHAHCOBO-IKOHOMHUYECKHIX OpPraHU3aIfil 04eHb OOoJbIIas 1
ycwieHnss dkoHoMukn Kazaxcrana (0COOCHHO B YCIOBHSX BO3HHKHOBEHHS OIOKETHOTO aeduimra),
CO37IaHUsl PA3BUTOTO PHIHOUHOIO X03sicTBa B cTpane. [lo koHuenuuu 3aiiMbl MOOO nOMKHBI COCTABISATh
(bvHaHCOBOI 0a3y, OCHOBY peau3alliil CTPYKTYPHBIX MIPeO0pa3oBaHUl B SKOHOMUKE, CO3JJaHHIA PHIHOYHON
WHQPPACTPYKTYPHI, PEIICHUS OCTPBIX COIHUAIBHBIX mpoOyieM. M3-3a mpoOiieMbl HEXBATKA (DHHAHCOBBIX
pecypcoB A AANbHEUIIET0 NpOrpecca OTEYECTBEHHOTO BBICOKOTEXHOJOIMYHOTO MPOU3BOACTBA, 3aJaud
ONTUMU3AIIUY MPUBJICUCHUS U UCTIONIB30BaHMs 3aiiMoB M®DO craHOBsITCS BCe O0liee aKTyalbHBIMU.
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OJIEMJIIK MYHA HAPBIFbIH JAMBITY IbIH KEVBIP ACIIEKTIJIEPI

Kazipri yakpiTTa ojemie MyHail MaHBI3ABI OPBIH amansl. MyHall HapbhIKTaFbl HETI3T1 SHEPTrHs
TaChIMAJIAYIIBICEl OOJIBIT TaOBUTABI. MHUHEpalpl IMWKI3aT OPTYpPJi Typiep MeH copTTapia OoJajkbl,
MyHaHIaH opTYpsli maigamsl eHIMISPal ajdadbl, HOTMKECIHIe MyHail 6aFachl oJIeMIIK SKOHOMHUKAJIBIK JTaMy
NeHTeliH CUMATTalThIH OTe TYPAaKChI3 TYKbIPBIMIaMa OOJIBIN TaObLIanbl. OJNEMHIH OapiblK enaepi YIIiH
alTapibIKTall MPAKTUKAIBIK KbI3BIFYIIBIIBIK SHEPTUS PECYPCTAPBIHBIH JIEM/IIK HAPBIKTAPBIH JAMBITY OOJIBIT
TabbIIaIbl, COHBIKTAH JIEMIIK cay/JaFa TapTUIMANTHIH Oipe-0ip el KanMasbl.

MyHali-MaHBI3 Bl YHEPTETUKAIBIK PECYPC, Oipak COHBIMEH Oipre MIEeKTey i, OpHHE, OHBI OaKbIIAY YIITiH
KOMTEereH Xbuiap OOWBI Kypec KYpill >KaTblp. MyHail canmachl jKEKENEereH eIEpIIiH Je, KalIbl dJIeMIIK
HapBIKTHIH J]a SKOHOMUKAChl MEH casicaThbiHa alTapibIKTall acep eTeli.

MymHaii xoHe MyHaW OHIMIEPIHIH oJeMIIK HapBIFBl QIEMIIK IHEPTeTUKAIBIK HAPBIKTHIH MaHBI3IbI
0eJIiriH Kypaipl skoHe enaep McH xahaHIbIK YKOHOMUKAHBIH TApUXH JaMYbIHJa MaHBI3IBI POJI aTKapasbl.
Byn enpipic xarmaiinapbiHa KaTThl ocep eteni. On KapXbl CEKTOPHI, MEMJICKETTIK OIOJIKET JKOHE TeJeM
OanaHCHl OHBIH JKail-KyiliHe OaillaHBICTBI OONATHIH MYHall OHIIPYIII enjep YIIiH epeKiie MaHbI3Fa He.
OHEepreTUKaNbIK pPECYpPCTapAblH KYPBUIBIMBI, OJIApAbIH KOPJApbIHBIH MOJIIIepi, camachl, >XaHApPTBUIYHI,
3epITCy JOpSkKECl; Urepy MeH MaijaliaHy MYMKIHZITIH KaMTaMachl3 €TETiH TEXHOJOTHSUIAPIBIH JaMYybI
MaHpI3Bl. bynm  Qakrtopmap 9SHeprus TYTHIHATBIH  canajapjiblH JaMybIMEH Karap KeMipCyTeK
HapPBIKTAPBIHIAFBI TPAHCPOPMAIUSITBIK TPOIIECTEPl AHBIKTAMIBI.

Kasipri yakpirra mynaii Hapeirel  OITEK >xeTexini pesn aTKapaTblH, OJIMTOMOJMSFA XKaKbH. by yitbim
QJIEMJIIK JIONIETICHTeH MyHail KOpeIHBIH 70% - TaH acTaMblH KOHE XalIbIKapasIblK MyHal cayaackiHbH 50% -
naH actaMmbiH Oakputaimel. OIIEK-TiH eH bIkmanasl KaTeicymisuiapel Cayn Apabusicel, KyBelT xone bAO
CHUSIKTBI enyiep Oombin TaObuIaabl, oiiTkeHi omapabiy ueniringe OINEK-TiH nonenneHreH MyHal KOpPBIHBIH
mamamer 50% - bl koHe anemperi 6apiblk 0oc eHaipywi Kyartap O6ap. OCbl epeKIIeTiKTepIiH apKacblHIa
OIIEK cascatbl HETi3iHEH OCHI SIICPAiH OpEKeTiHEe OalTaHbICTHI.

X3A wmomiMmerrepi Ooiipramma, 2020 >KBUIIBIH Kapalna aWblHIa MYHAal HAapBIFBIHAAFB YCBIHBIC 1,5
MWIIHOH Oappenbre ecTi./ KyH. OHuipictig Herisri eciMi JluBusra (+0,6 mun 6app./ kyn), AKII (+0,4 mun
0app./ xyn), Hopserust (+0,2 mun 6app./ kyH) xone Kanana (+0,2 mwinon G6app./ kyH). COHBIMEH KaTap,
OHJIIPICTIH alTapibIKTal ToMeHaAeyl Tek bpasunusna Oaiikanas! (-0,1 Muinon Oappens./ KyH). JKenrokcan
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