Camanés C.C., 2 xypc (KaparananHCcKuiit HHIYCTPHAIBHBIN YHUBEPCUTET)
Hayunslii pykoBoauTensb — 1.3.H.,mpodeccop Huszor T.0K.

OCOBEHHOCTU OPI'TAHU3AIIMN BEHYYPHOI'O BU3HECA

[IpunaBas BakHYIO pOJIb BEHUYPHOMY ()MHAHCHPOBAHHWIO B PAa3BUTHU SKOHOMHKH, TOCYAAPCTBO B
COBPEMEHHBIX YCJIOBUSAX TNPEANPUHUMACT IMOMBITKA K CO3JaHHI0 HEOOXOIUMBIX MPEANOCHUIOK JIJIs
pasBuTus BeHUypHOTO Om3Heca B Kasaxcrane. B To jke BpeMmsi, y9uTBIBasI, 9TO 0 HACTOSIIETO BPEMEHU
UMEeTCs] IIeNIblii KOMIUIEKC IPOoOJieM, ¢ KOTOPHIMH CTaJKWBAIOTCS HEOOIbIINE KOMIIAHWH, MOYKHO
KOHCTaTUPOBaTh, YTO MPOOJIeMa Pa3BUTHS BCHUYPHOTO WHBECTUPOBAHHS, OCTPO aKTyaJlbHa Kak IS
pa3BUTHST HWHHOBAIIMOHHOTO CEKTOpa, Tak ©W Bcedl oskonomuku PK B merom. DOT1OT BUA
MIPEITPUHIMATENHCTBA B OOJIBIIION CTEMEHN XapaKTepeH I KOMMEPIIHATN3allii Pe3yIbTaTOB HaydIHBIX
UCCJICIOBAHNH B HAYKOEMKHUX W, B TIEPBYIO O4Yepeib, B BBICOKOTEXHOJIOTMYECKUX OOJIACTSX, TIC
MEPCIEKTUBEI HE TapaHTUPOBAHBI U UMEETCS 3HAUUTEIbHAs 101 pucka[l].

Ilpm »sTOM, yunTHIBasg, YTO OHW3HEC 10 BHEOPCHHIO JOCTIDKCHUH HAyKH M3BOJICTBO
TPaJMIHOHHO CYUTACTCS PUCKOBAHHBIM HJIH BEHIYPHBIM, IIIaBHOI 1poGmemoii BLOEPE i IIHOHHOTO
Om3Heca sIBIsICTCS TOUCK (PUHAHCHPOBAHMS TIOJOOHBIX MMPOEKTOB.

CranoBieHue BeHUypHOTO (prHaHCHpoBaHus B Ka3zaxcraHe mpomuio Hec KO 9garoB. Tak, ogHUM

13 MepBbIX BeHUypHBIX QouaoB ctan Eagle Kazakhstan Fund, kotopsrii 651
EBpometickoro Oanka pekonctpykuuu u paszsutus (EBPP). B 2004 r
Pa3BHUTHS HAITMOHAIBHON MHHOBAIMOHHOM cucTeMbl PecriyOnuku Ka3z
3apOXKICHHUSI HHHOBALMOHHON aKTMBHOCTU M aKTHUBHM3ALUH Pa3BUTHS
UHPpacTpyKTypsl. B TO BpeMsObUIM CO3IaHBI TakHUe HOBB

1996 r. ¢ yuactuem
Ob pUHATa TporpamMma
0TOpast laJla UMILYJIbC IS
CTBYIOILEH MHHOBAlMOHHOU
yTbl, Kak HanuoHanbHbIN

d

WHHOBaIMOHHBIA (Gouxa (B ganHoe BpeMs AO «Qaztech Wen: »g) Pa3INYHbIC TEXHOMApKH, OM3HEC—
nHKyOaTophl, (JOHABI BeHUypHOTO Kamurtana. K mpumepy, 0 0o 2008 rr. OBIIO CO37AHO AECSTH
BeHUYypHBIX (oHIOB, (uHaHCHpyeMmbix AO «Hammo IMGYMHHOBAIMOHHBINH (GoHmy (HUD), u3

KOTOPBIX IIECTh SBISUIUCH OTEYECTBEHHBIMH. [2]
O HU3KOW aKTHMBHOCTH HA BEHUYPHOM

OpUT TOT (HakT, YTO HA AAHHBIH MOMEHT
CYIIECTBYET OKOJIO 7-U (POHIOB, KOTOPHIE COBEPIIMIH BEeTO 15 crmenok. B To ke Bpems 3a mocieHue 18a
roja o0beM BEHUYpHOTO(PHHAHCHPOBAHUS B bpHOM A3um yBenuuwicsi Ha 28%, MpU 3TOM
BeHUYpHbIH peiHOK KazaxcraHa Taxke MMEN MOJOXHUTENIBHYIO AMHAMHUKY. Hanbonee BocTpeOOBaHHBIMU
HaIllpaBJICHUSIMU  BIIO)KEHUM  MHBECTMUMM\ BEHUYpHbIX KanuTtainuctoB B 2021 rogy cramu
3/paBoOXpaHeHue, (PUHTEX, 00pa3QBaEL/Ib TEXHOJIOTHH, JIOTUCTUKA U APYTHE. Hecmotps Ha
OTpesieNICHHbIE CIABUTH B CBOEM @ TUY, BEHUYYpHas HHIYyCTPUS BCE >K€ HAXOOUTCd B CTaJAHUU

CTaHOBJICHMUSL.
B T0 xe Bpems, ctu € BEHUypHOro (prHaHCHPOBaHMS ONpPEACICHHBIM 00pa3oM MOIJIO
OBl BBI3BATH MYJIBTUIUIN bIi 3PQPEKT B IKOHOMHUKE, T.€. BBI3BATh COOTBETCTBYIOIIUH pOCT

acHo Teopun JIx.M. Keiinca, nmpu o0beme mHBecTHnmii B 70,5 mupm.
OHHOCTH HaceleHus K norpednenunto B 80%, TMpUPOCT HAIMOHAIBHOTO

#a MyJbTHIUINKATOPA BEHYYPHBIX HHBECTHIIU

Ne H ®opmyJia pacuera 3HavyeHHA

1 MHBECTULINI 100 mmH. mommapoB CLIA* xypc 470 | 70 500 000
S, MJIH. TEHTe tenre/1 gosnap

2 [IpenensHast CKJIOHHOCTb k | U3 100% noxoma 80% Ttpaturcs Ha | 0,8
notpetnenuto (MPC) notpedienue, 20% — Ha cOepekeHHS

3 Kosppuuuent wmynprummkaropa, | 1/(1-MPC) 5
k

4 IIpupocT HanmoHaIbHOTO a0Xx01a, | S*K 352 500
MJIH. TEHTe
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[Ipoananu3upoBaB ceroHsAIIHEE COCTOSHUE BEHUYpHOTO (hnHaHCHUpoBaHus B KazaxcraHe, ¢ 1eNnbio
o0ecreveHus ero pa3BUTHSI HEOOXOAUMO BBITIOTHEHHE CIETYIOMNX MEPOIPHITHI:

1. Pa3paboTka 3aKOHOAATEIBHBIX U HOPMATUBHBIX aKTOB, KOTOPBIC JIOJKHBI OBITH MPOTPECCUBHON
OCHOBO JUIsI peryJIMPOBaHUs BEHUYPHOTO (DMHAHCUPOBAHYS,

2.JlanmpHelIee HHBECTUPOBAHNEC B UCIIOBEUCCKHUMA KAITUTAIT;

3.PazButne nHPPACTPYKTYPHl HHHOBAIIMOHHON JIEATEIIEHOCTH — TEXHOIIAPKOB, HAYYHBIX IIEHTPOB, a
Takke HWHPOPMAIMOHHOE OOCCIICUCHHE CHCTEMbI CBS3W; (PUHAHCOBBIC, PKOHOMHUYECKHE H TPABOBBIC
KOHCYJIbTAIIHOHHBIE YCIIYTH, KOHCYJIBTHPOBAHUE B O0IACTH MapKETHHTA M PEKIIAMEI;

4.CoBepIIeHCTBOBAaHIE CUCTEMBI CTAaHAAPTU3AINH U YIIPABICHUS Ka4eCTBOM IPOTyKTa;

5.Pa3Butre MexXAyHApOIHOTO HAYYHO-TEXHUYECKOTO COTPYTHUYECCTBRA.
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YKeaQBa)
onukapumoBa A.T.

[MPOJOBOJILCTBEHHA S BE3OITACHOCTDL B P
L 4

[Tokazarens MpPoOIOBONBCTBEHHOW O€30MACHOCTH SIBIISIC M M3 OCHOBHBIX acmnekToB Lleneit
VYcroitunoro Pazeutus OOH. Paznuunsie opranuzamnu L[Mecsl U3yYEeHUEM JaHHOTIO BOMpOcCa,
UCTIONB3YIOT crienuduyeckn pazpaboTaHHBIE MET 0Ka3aTelH, PU3BAaHHbIC U OTCIICKUBAHUS U
00BsICHEHHS ITEPEMEHHBIX, BIUSIONINX HA YPOBEHb MPQIOBOIHCTBEHHOH Oe3omacHOCTH. B ganHON cTaThe
NPOM3BOAMTCS AHANM3 KIFOUEBBIX WHAMKATO U YPOBHS IPOAOBOJILCTBEHHOH O€30MacHOCTH AJIS
Pecnybnuku Kazaxcran.

KonndecTBO MOCTYMHBIX MPOAYKTOBQMHUTAHHS, W3MEPIEMOE B KAJIOPUSAX B JIeHb Ha YEJIOBEKa,
3HayMTeNbHO yBenmnumiock B Kazaxcrage. Ha pucynkax 1 u 2 moka3aHo, 4TO yiydlIeHHE CHaOXeHUs
MPOAYKTaMH TIHTAHUS C TOYKU 3PCHES THYeckoi 1neHHocTn panuoHa (DES) Owmmo mocturmyro,
HECMOTPSI Ha 3HAYUTEIHHBIA POCT Sl 3a riocienaue 20 JeT.

3TO yKa3bpIBaeT Ha TO, YT BO JIOCTYITHOM MHUIIM POCIIO ObICTpEE, YeM YPOBEHb HACENICHHUS.
B 2020 r. ouenounsii D a y HaceneHusi coctaBuia okosio 3100 kkam B J€Hb, YTO HAMHOIO

KE KA3AXCTAH

IIPEBBIIIACT MUHUMAJIbHY! OHOCTH B OHEPIUU 1A CPEAHETO B3POCIIOro YCJI0OBCKaA.
HepreTuueckas LeHHOCTb Pa3mep HaceneHus B
pauuoHa (kkan\ayw\aeHb) KasaxcraHe (MaH. uen)
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Pucynok 1 — nokasatenu DES u uncnennoctu Hacenenus B Kasaxcrane. Mcrounuku [1], [3].
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