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Analysis of profitability of financial results and factors of its change

Abstract:

Object: 1t lies in the fact that profit and profitability play an important role in the pfocess ofithe company's
activities. They show how stable the company is in carrying out its activities and effective in achiéving its goals.

The object of the study is to develop recommendations for their improvement based on the analysis of the profit
and profitability of the activities of “Kazakhstan Waste Management Operator” LLP.

Methods: In the process of writing a scientific article, the following methods 0f sciéntifi¢ycognition were used: ob-
servation, grouping, generalization, comparison, questionnaire, analysis, synthesis.4#Whén writing the work, such re-
search methods as the method of analysis and synthesis, comparative, system,\factoaiethods, as well as accounting
methodologies, financial and tax reporting were used.

Findings: Profit and profitability indicators are formed under the, influénce of a large number of interrelated
factors that affect the results of the organization's work in differemtydirections: some are good, others are negative.
Moreover, the negative impact of some factors can reduce or even negateithe positive impact of others.

Thorough consideration of the factors affecting the“key mdicators” of the enterprise can help to achieve an
understanding of the formation of profits at the enterprise, as wellas réduce unnecessary costs.

The variety of factors affecting profit and profitability requires their classification, which at the same time is
important for determining the main directions of searchingyfor reseérves to improve the efficiency of management.

Conclusions: In the course of the analysis, reservesifor improving profit and profitability indicators were
identified, and recommendations were also proposed. The main directions among which are an increase in the volume
of provided services, and, accordingly, an incgease mrevenue, and a reduction in the costs of the enterprise.

Keywords: analysis of financial res@iltslaccounting statements, profitability coefficients, taxable profit (tax loss),
nominal profit, operating profit, profit, profit from financial activities, real profit, invoice.

Introduction

Financial results, which*ificludéyéarnings and profitability ratios, are the outcome of an organization's
performance over a given period. fThey serve as the main indicator of work productivity, and improving their
performance is the,main taskyefananagement to realize the main goal of any commercial detail — generating
income (Fowler, K."b, efigl,, 1989).

In the era of thefunctioning of a market economy, the activity of each enterprise is focused on
obtaining theghighest, level of income. It is profit that is a fundamental element for the prosperity of
compafites,demonstrating the degree of efficiency of its work.

Profit 159also the operating base and instrument for future long-term financing and improved industrial
relations.

Sinceypfofit is the result of the organization's financial activities for a certain period of time, most often
for a year, which plays a special strategic role. The size of profits is able to provide growth and capacity
building company (Jiang, Y. et al., 2009).

However, the amount of profit in itself cannot characterize the efficiency of the use of resources by the
enterprise. One of the main indicators characterizing the efficiency and economic situation of the enterprise
is profitability.

Profitability shows the ratio of the feasibility of resources in relation to newly acquired resources, that
is, the cyclical nature of the final product (Lopez-Gamero, M. D. et al., 2010). Based on this, there is a need
to calculate profitability indicators at the enterprise and timely analysis of their dynamics.

* Corresponding author’s e-mail: guljanka_a@mail.ru
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Every organization today faces the challenge of increasing profits and profitability. This is hindered by
a number of factors related to changing market conditions, as well as consumer behavior and changes in the
organization (Ruf, B. M. et al., 2001). To implement the task, an up-to-date and correctly conducted analysis
of the results of the financial and economic activities of the organization is needed, and cost-benefit analysis
is essential for evaluating financial performance and economic forecasting.

Studying the financial condition and performance of the organization, conducting economic analysis is
a necessity for successful work. This makes it possible to predict the economic and commercial situation in
order to achieve the ultimate goal of the organization, i.e. obtaining the maximum profit.

Literature Review

Three methods were used in this study:

1. Attitude of the organization towards corporate entrepreneurship before and after funded\buyouts
compared and measured by two indicators riskiness and innovation.

2. The study compares the position of the company before and after the introduction of performance in-
dicators.

3. Also, this study shows how the internal and external factors of the entreprencumial activity of the or-
ganization affect the results of its activities.

And also in this study, hypotheses were considered: the company's attitude to the aetivity of perfor-
mance indicators increases after funded buyouts; the performance of the company will be higher after the
funded buyback than before the transaction; the company's results after funded buyouss will exceed the com-
pany's industry average; changes in activity after funded buyouts, entrepreénefirship and innovation are posi-
tively associated with a company's financial performance, which were approvedsbut considered in relation to
foreign organizations (Zahra, 1995).

Based on the innovation in the methodology of research, namely the consideration of industry groups in
relation to the relationship between corporate social responsibility andyfinancial indicators, new results were
obtained in relation to profitability (Jefferson, G. H. éfyal.,“2000).“The influence of assets on the correlation
of social responsibility was established, but there were nojethenyfactors affecting profitability (Cochran et al.,
1984).

Other studies were also conducted on profitability and factors influencing the financial condition of the
organization, which showed some preliminary, evidence®hat leverage, liquidity, company size and age of the
company play an important role in improvingithe financial performance of the company. The study suggests
that it is necessary to determine the optimiaklevel of debt that balances the benefits of debt with the costs of
debt, and develop reliable methods ofsffilanaging current assets to ensure that neither insufficient nor unnec-
essary funds are invested in current(@ssets,\8ince maintaining a balance between short-term assets and short-
term liabilities is critical (Omondi et ak, 20173).

The theoretical and practical ogientation of the concepts of profit and profitability, their analysis, as well
as the search for reserves t0 inercase them are widely studied in the works of both foreign and domestic au-
thors (Bernhardt, K. L. ¢f albgf2000). For example, in the works of A. Smith and D. Ricardo, who describe the
essence of profit and profitability. But nevertheless, there are gaps in the research data when projecting to
Kazakh enterprises in‘this regard; there is a need for an accurate analysis of the Kazakh organization.

Methods

Thegarticle,usedithe official statistical data of “Kazakhstan Waste Management Operator” LLP and the
results” of financialgsStatements for 2020-2021, which allowed a detailed analysis of the profitability of the
enterpris€ and ‘@ horizontal analysis showed the difference in total aggregate income for two time periods. A
vertical'analysis was also carried out, which made it possible to determine the structure of the property, the
share of gross profit, the share of total income and the share of profit from sales. In addition, the analysis of
profit and loss statements and the balance sheet was carried out. The methods of observation, grouping,
generalization, comparison, questionnaire, analysis, synthesis were used in the study. To identify differences
in the indicators of science statistics, a comparison method was used.

Results

Analysis of financial results is a forecast, analysis and assessment of the financial condition of an
organization based on data from its accounting activities.

The final result of the analysis of financial results is an explanation of the reasons for the change and
the quality of net profit — the source of capital gains and payment of dividends (King, A. A. et al., 2001). The
results of the analysis are also used in forecasting financial results, which can be used both in internal and
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external analysis.

The analysis of financial results is one of the most important forecasts and evaluations of the economic
activity of organizations (Zahra, 1993). With the help of financial analysis, it is possible to objectively and
impartially assess the internal and external indicators of the analyzed object, and then make management
decisions based on its results.

Analysis of financial activity of the organization includes:

1) study of changes in each indicator for the current analyzed period (horizontal analysis);

2) study of relevant indicators and main changes in the structure (vertical analysis);

3) study of dynamic changes in indicators over a number of reporting periods (trend analysis).

4) study of the influence of factors on profit and profitability (factorial analysis).

All processes and phenomena of the enterprise are interconnected with each other. Some are gonnected
directly, while others have their connection in an indirect way (Davis, S. et al., 2004). Thus, an important
issue in financial analysis is the study and measurement of the factors of influence thatpdetesmine the
magnitude of the studied financial indicators.

Discussions

Profitability indicators play a special role in the analysis of the financial and egonomic @etivities of an
enterprise. In practice, they are also called indicators of profitability, profitabilitygoryp@rformance of the or-
ganization. Therefore, thanks to such indicators, it is possible to assess the efféctivenessfof the enterprise's
functioning (Chen, H., & Wang, X., 2011).

Let's consider the types of profitability and find their indicators on the eXanmiple of “Kazakhstan Waste
Management Operator” LLP. To carry out the analysis, we calculate the{goefficients for 2020 and 2021.

- Profitability of sales

Profitability indicators are enough, but nevertheless, the prefitability of sales occupies a special place,
as it can show several important points that affect the future aetivities of the organization (Chandrapala, P.,
& Knapkova, A., 2013). The formula shows the percentage,of profit received from revenue in tenge and thus
characterizes the efficiency of the market and operatingaactivities of the organization under study, since there
is a relationship with pricing policy and cost contxol efficiency.

Profitability ratios formula:

Net Profit Margin =Gross profit / Net sales*100%, )

where

Net Profit Margin — profitability of sales;
Gross profit — profit from/gales;

Net sales — revenue.

Net Profit Margin (202 L)%= 1455532/20977248*100% = 6.94%

Net Profit Margin{(2020),=#4727434/12138215*%100% = -38.95%.

This shows thaj6/ tenge 94 tiyn of profit from sales was received by the organization as a result of the
sale of 1 tenge of'teyenue in 2021.

An increase in the indicator may be caused by an increase in demand for the service.

ligshould beclarified that when calculating the profitability of sales and the profitability of products, the
nunderato/canibe used: gross profit, profit from sales, profit before taxes and net profit (Bosilj et al., 2008).

Product profitability is one of the most important performance indicators of the enterprise, which shows
the degreejof benefit received from the manufactured products or services provided. Product profitability can
be calculated for all products of the enterprise or for a specific product / service in order to determine how
profitable they are.

The general formula for its calculation looks like this:

Pproducts =P /Cprice, (2)
where
Pproducis — profitability of products;
P — profit;

Chprice — cOSt price.
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Pproducts (2021) = 3959153/525809*100% = 752.96%

Pproducts (2020) = - 4727434/5601271*100% = -84.4%.

This coefficient means that in 2021, 753 tenge of profit accounted for 1 tenge of cost.

Return on assets is a financial indicator that reflects the effectiveness of the use of assets acquired by
the enterprise with its own and borrowed capital.

Ra= Pys/Auy, 3)

where

R. —return on assets;

Pvs — balance sheet profit;

A,y — the average value of assets, which is found by the formula:

Aaverage = (Assets at the beginning of the year + Assets at the end of the year) / 2 (4)

First you need to find the average value of assets:

Aaverage (2021) = (6827882+7855001) / 2 = 7341441.5

Aaverage (2020) = (11370956+6827882) / 2 = 9099419

Substitute the value in formula (3):

Ra.(2021) =3959153/7341441.5%100% = 53.9%

Ra(2020) = -4727434/9099419*%100% = 52%.

The obtained results mean that for every tenge investedgn assets‘on average for the year (2021 and
2020), we received 54 and 52 tenge of profit.

Profitability of fixed assets (funds) — shows the profitability ftom the use of fixed assets that are in-
volved in the production of a product or service.

Pa=P/FAay; Q)

where

Py, — profitability of fixed assets;

P — profit;

FA,, — the average cost of fixed assets, Which is found by the formula:

FA.#&(FA\at the beginning of the year + FA at the end of the year) / 2 (6)

Calculate the average yalugyof fixed assets:
FAa (2021) = (240673341994771) / 2 = 2200752
FA. (2020) #(302467642406733) / 2 =2715704.5.

Substitute irito,formula (5):

P, 20214 3959183/2200752*%100% = 180%

P#2020 =<4727434/2715704.5%100% = 1741%

In 20219080 tenge of profit falls on 1 tenge of fixed assets, 1,741 tenge of profit falls on 1 tenge of
fixed assets in2020.

Retutngon current assets is an economic indicator showing how much profit one unit of invested funds
brings from current assets (Behn, B. K. et al., 1999). According to the results of calculations, you can see
how efficiently the company uses current assets.

Rea=P/CAaa, (7
where
Rc, — return on current assets;
P — profit;
CA.a — the average amount of current assets, which is found by the formula:
CAaa = (CA at the beginning of the year + CA at the end of the year) / 2 ®)
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Average amount of current assets:

CA4a(2021) = (4421149+5790054) / 2 = 5105601.5

CA.a(2020) = (8346280+4421149) / 2 = 6383714.5

Substitute into formula (7):

Rca(2021) =3959153/5105601.5*%100% = 77.5%

Rca(2020) = -4727434/6383714.5¥100% = -74.1%

78 tenge of profit brings 1 tenge of invested funds from current assets in 2021 and 75 tenge of loss - 1
tenge of current assets in 2020.

Return on equity is an indicator that can give an investor or company management an idea of how suc-
cessfully the company manages to keep the return on capital at an acceptable level and thereby determine its
level of attractiveness for investors (Horvathova, E. 2010).

R~P/E, 9)

where

R. — return on equity;
P — profit;

E — equity.

R (2021) =3959153/7602319*%100% = 52.1%

R.(2020) = -4727434/3643166*100% = -129.8%.

This coefficient demonstrates that the company received 52 tenge of profit in 2021 and 130 tenge of
loss in 2020 from each monetary unit invested by the capital owners:

Return on borrowed capital is an indicator that characterizes‘the return on the use of borrowed capital
and reflects the profitability per 1 tenge of borrowed funds#Return‘en borrowed capital is used in the in-
vestment and financial analysis of the company. You<®an analyze this parameter in dynamics for several pe-
riods, comparing similar indicators of other organizationgyin the same industry. Calculated according to the
formula:

Rpe=P /Cb, (1 0)

where

Ry — return on borrowed capital;
P — profit;

Cy — borrowed capital.

Ruc (2021) = 3959153/252682*100% = 1566.9%

Ruc (2020) = -4727434/3184716%100% = -148.4%.

1567 tenge of profit falls,onf1 tenge of borrowed funds in 2021 and 148 tenge of loss falls on 1 tenge of
borrowed funds in 2020:

It can be seém, from, the calculations that all profitability indicators of “Kazakhstan Waste Management
Operator” LLR for 2021 have a positive value, because the company received both profit from sales and, in
generalj profit from financial and economic activities.

Dynamii€s,of profitability indicators of “Kazakhstan Waste Management Operator” LLP for 2020-2021
is presented in/Table.

Table:Analysis of profitability indicators

Index 2020 y., % 2021 y., % Abs. change at %

Profitability of sales -38,95 6,94 45,89
Product profitability -84,4 753 8374
Return on assets -52 53,9 105,9
Profitability of fixed assets -174,1 180 354,1
Return on current assets -74,1 77,5 151,6
Return onequity -129,8 52,1 181,9
Return onborrowedcapital -148,4 1566,9 17153

Note - compiled by the author on the basis of calculations
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Table shows:

The profitability indicators have positive values, primarily due to the fact that, compared with the loss-
making 2020, 2021 brought a profit (3,959,153 tenge). Profit in 2021 affected all profitability indicators, as
well as loss in 2020 in the context of its period. Consider other factors that will affect profitability in 2021:

Profitability of products increased by 837.4% due to the decrease in the cost of production by 5,075,432
tenge.

The decrease in the value of average annual assets by 1,757,977.5 tenge led to an increase in the return
on assets by 105.9%.

The decrease in the average cost of fixed assets by 514,952.5 tenge increased profitability by 354.1%.

The decrease in the average cost of current assets by 1,278,113 tenge led to an increase in profitability
by 151.6%.

The decrease in borrowed capital by 2932034 increased profitability by 1715.3%.

To understand the reasons for the change in the profitability of sales, we will conduct ayfactofanalysis.

Traditionally, factor analysis is understood as a method of complex and systematic reSearch and ‘meas-
urement of the impact of factors on the value of the effective indicator (Chi, C. G., & Gursoys, D:512009);

To conduct factor analysis, it is necessary to build a multifactorial dependence with subseguent analysis
of the influence of each individual factor on the final result. Any factor analysisgbegifts with modeling the
initial factor system (of the type f = x:y) and building a multifactor model on its basis, i.€mWith the identifica-
tion of a specific mathematical relationship between factors.

In this case, certain requirements must be met:

The factors included in the model must actually exist and have an agcurate economic value.

The indicators participating in the factor analysis must haye agausal relationship with the performance
indicator.

The factor model should enable a quantitative assessmentyof the degree of impact on the factor under
study (on a generalizing indicator).

Factor analysis of the profitability indicator in the'process of financial analysis is carried out on the ba-
sis of the income statement.

To perform factor analysis, we decompose formula (10) into its constituent parts:

P=Profit/ Revenue*000%=(R - C - Es —En)/ R *100%, (11)

where

R —revenue

C —cost

E; — sales expenses (expensesyfor thefimplementation of services)
En — management expefisesy(administrative expenses).

Let's carry out the analysisy the method of chain substitutions and consider the influence of each fac-
tor on the change in‘the imdicator of profitability of sales.

This methodtallows, you to determine the influence of individual factors on the change in the value of
the effective indicatonby gradually replacing the base value of each factor indicator in the volume of the ef-
fectivgfindicatoriwith'the actual value in the reporting period (Capon, N. et al., 1990).

For this“purpose, a number of conditional values of the effective indicator are considered, which con-
sider theé modification of one, then 2, 3, etc. factors, assuming that the rest do not change. Comparison of the
value of the@ffective indicator before and after the modification of the level of one or another factor allows
to eliminate from the influence of all factors, except for one, and to determine the influence of the latter on
the change in the effective indicator.

Effect of change in revenue

AP=(R1 - C1 - EyI — E,1)/R1¥100%-(RO — CO - E0 — E;0)/ R 0%100% (12)

AP=(20977428-5601271-11264379)/20977428*100%-(12138215-5601271-11264379)/12138215
*100%=19.60-(-38.95)=58.55%.

An increase in revenue in 2021 by 8,839,213 tenge led to an increase in return on sales by 58.55%.

Impact of cost changes
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AP=(R1 — C1 - E0 — E,0)/ R1*100%-(R1 — CO - E:0 — E,,0)/ RO*100% (13)

AP=(20977428-525809-11264379)/20977428*100%-(20977428-5601271-11264379)/20977428
*100%=43.80-19.60=24.2%.

Decreasing the cost of production by 5,075,462 increased the profitability of sales by 24.2%.

Impact of changes in selling expenses

AP=(R1 - C1 - Es1 — En0)/ R1*¥100%-(R1 — C1 - E0 — E0)/ R1*¥100% (14)

AP=(20977428-525809-5499573-11264379)/20977428*100%-(20977428-525809-11264379)
/20977428*100%=17.58%-43.80%=-26.22%.

The appearance in 2021 of a new item of expenses for the sale of products (5499573 tenge)led to a de-
crease in profitability by 26.22%.

Impact of changes in the amount of administrative expenses

AP=(R1-Cl1 - E0 — En1)/ R1*100%-(R1 — C1- Es1 — E0)/4R05000% (15)

AP = (20977428-525809-5499573-13496514)/20977428*100%=(20977428-525809-5499573-
11264379)/20977428*100%=6.94%-17.58%=-10.64%.

An increase in administrative expenses by 2,232,135 tenge reduced the profitability of sales by 10.64%.

The overall positive change in sales profitability was 45,89%, whigh confirms the absolute change in
sales profitability from and the cumulative influence of factors ongthe dicator:

AP=58.55%+24.2%-26.22%-10.64%=45.89%.

Thus, a factor analysis of the profitability of sales of {{Kazakhstan Waste Management Operator” LLP
showed that the reserves for profitability growth are andincrease in sales and a reduction in cost, as well as a
reduction in management and commercial expenses.

Conclusions

The financial activity of the organization is expressed by a complex of economic categories that reflect
production relations in the process of capital eirculation. Economic categories are subdivided into categories
of social reproduction, which characterizeythe process of reproduction in society as a whole, and categories
of individual reproduction, which charaeterizethe process of reproduction of an individual enterprise.

The most important category fof individual reproduction, reflecting the production relations of the
market mode of production, is ptéfit:

Profit is an absolute financial,indicator, which is calculated by deducting costs from the amount of
revenue. It can be both positive; Which indicates the effective operation of the company, and negative, which
indicates inefficient activityjift cettain areas.

The second “most important category that characterizes the entire work of the organization is the
indicator of profitability.“The profitability indicator is a relative economic indicator that demonstrates the
degree of effectiveniess ‘of the organization's work. It is calculated using the ratio of profit and another value
(sales voluméiof products, fixed assets of the organization, number of employees, etc.). This indicator helps
to inyestigate thelefficiency of the enterprise and its management as a whole. In a broad sense, profitability
refersito the ratio of profit to revenue.

These economic categories, despite the strong relationship, have a number of differences. This is due to
the methods of their calculation. Profit is the amount received as a result of deducting costs from revenue.
Profitability — the ratio of profit and another indicator (revenue, profitability of assets, headcount, fixed
assets). Profit is an objective value, although it is divided into net and gross. Profitability can be assessed by
various aspects of the company.

Indicators of profit and profitability are formed under the influence of a large number of interrelated
factors that affect the results of the organization's work in different directions: some are good, others are
negative. Moreover, the negative impact of some factors can reduce or even negate the positive impact of
others.

A thorough consideration of the factors that affect the key performance indicators of the enterprise can
help to achieve an understanding of the formation of profit in the enterprise, as well as reduce unnecessary
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costs.

The variety of factors influencing profit and profitability requires their classification, which at the same
time is important for determining the main directions for searching for reserves to improve economic
efficiency.

The basis for analyzing profits and profitability, as well as searching for reserves for their improvement,
are accounting and reporting data. Namely, the balance sheet is used (form No. 1); — income statement (Form
No. 2).

As a result of the analysis of the indicators of “Kazakhstan Waste Management Operator” LLP, the
following was revealed:

1) According to the results of the horizontal analysis, it can be seen that the total comprehensive income
of the company increased by 8,686,587 tenge compared to 2020. There is also an increase inghe main
indicators of the income statement.

2) According to the vertical analysis of the income statement, it is worth noting that the share,of gross
profit in 2021 increased by 43.64%, which is associated with a proportional decrease“in €ost, the share of
profit from sales increased by 45.79%, the share of total income increased by 57.72%.

3) Profitability analysis showed that all profitability indicators have positive valges, primagily due to the
fact that, compared with the unprofitable year 2020, 2021 brought profit (3,959453ufenge). Profit in 2021
affected all profitability indicators, as well as loss in 2020 in the context of its pétiod.

4) Based on the results of the factor analysis, positive and negative factersgwereyidentified that affect the
level of profitability of sales of the enterprise.

Return on sales increased by 45.89% compared to 2020.

The factors that increase the level of profitability of sales dnclude antincrease in revenue and a decrease
in cost.

A negative impact on the level of profitability of sales ofii‘Kazakhstan Waste Management Operator”
LLP was caused by an increase in management expensesyand the appearance of expenses for the sale of
services.

As a result of the influence of all these factos, the profitability of sales increased as a whole.

In the course of the analysis, reserves for improving profit and profitability indicators were identified,
and recommendations were also proposed. The main‘diections among which is the increase in the volume of
provided services, and, accordingly, the incredse in revenue and reduce the costs of the enterprise.

By acting in these directions, the organization will be able to maintain the level of profit that it has to
date. In addition, there is an opportunity to%imctease their financial performance. The application of these
recommendations at the initial staggfmay<lead to additional costs, however, in the future, it will positively
affect their financial condition!
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I'.H. Ara0exoBa, l1I.H. AradexoBa, I'.E. MayaenkyaoBa, K.I11. ApantaeBa, A.b. Opa3oaeBa
Kap:KbLIBIK HOTHKeJEePAiH TA0bICTBLIBIEBIH JK9HE OHBIH 83repy (PaKTOPJIAPBIH TAJIIAY

Anoamna:

Maxcamui: Tlaiiza MeH peHTaOenbIiUTiK KOMIAHHSIHBIH KBI3MET €Ty IpOILeCciHAe MaHBI3ABI peid aTtkapansl. Omap
KOMIIAHUSHBIH 63 KbI3METiH )Ky3ere achblpy/a KaHIIAIBIKTHI TYPAKTHI JKOHE ©3 MaKcaTTapblHA KETyAe THIMII eKeHiH
KepceTei.

3eprreynin MakcaThl «KaigplkrapMeH KyMpIC icTey JKOHIHZIETI Ka3akcTtauablK orepatop» JKIIC kpi3MeTiHIH
naiiiacel MCH peHTA0C IbIUTITIH TaIay HEeTI31HAe OfAP bl XKETUIIIPy OOMbBIHINIA YCHIHBIMIAP 3ipIIey.

Ooici: FrinpiMu MakaiiaHbel ka3y OapbICBIHI@ FHUIBIMH TaHBIMHBIH KeJeci oJicTepi KOJAaHBUIABI: Oakbliay,
TOIITACTHIPY, XKaJIblIay, CAJIbICTEIPY, CayaTHama, Taniay, cuaTe3. JKyMBICTHI Ka3y Ke3iHJe Tanjnay ’KoHe CHHTEe3 9JIici,
CaJIBICTBIPMAJIBI, XKYHENIK, (GaKTOPJIBIK QIiCTEp; COHal-aK OyXTaNTepIiK ecell, KapKbUIbIK JKOHE CAIBIKTHIK ecenl 0epy
omicTeMenepi CHSKTHI 3epTTey 9MICTepi MaiIaaafbUIIb.

Kopwimuvinowr: Tlaiiga MeH_peHTa0eIbIUTIK KOPCEeTKIIUTepi YHBIM KBI3METiHIH HOTIIKETEpiHe SpTYypii OarbITTa
ocep eTeTiH e3apa OaillaHBICTHL. (haKkTOPIIApABIH YJIKEH CaHBIHBIH OCEpIHEH KalbllTacajibl: Keilbipeynepi >kakchl,
6ackanapsr Tepic. CoHBIMEH Kazap, Kenoip axropiapasiH Tepic acepi 6ackamapAblH OH oCepiH a3alTysl HeMece TilTi
KOKKA IIBIFapybl M{MKiH!

KocinopsiH KbI3METIHIHRHETI3I KOPCETKIIITEpiHE dcep eTeTiH (aKTopiapasl MYKHUIT KapacTbIpy KOCIMOpBIHAA
nalIaHblH KaJbIITACYb! TYpaibl TYCIHIK allyFa, COHBIMEH KaTap Ka)KeTCi3 IIBIFBIHIAp/Ibl a3aiTyFa KOMEKTECE/I].

IMaiina MeH peHTAOCHbIUTIKKE ocep eTeTiH (haKTOPJIAPIbIH OPTYPIIUIIrT OJapAbl JKIKTEydi Tauam eTemi, Oy
COHBIMEHBipre Gackapy THIMIUIITIH apTTHIPY PE3EPBTEPIH i3A€Yy/IiH HETI3ri OaFbITTapbIH aHBIKTAY YIIiH MaHBI3/bL.

Tyorcoipetmoama: Tannay OGapbIChIHIA TMaiiia MEH pEHTA0eNbIUIIK KOPCETKIITEepiH XKakcapTy YIIH pe3epBTep
AHBIKTAILABI, COHAA-aK YCHIHBICTAP YCHIHBUIIBI. Herisri OarpiTTap, oap bl iNIHAC KOPCETUICTIH KBI3METTEP KOJIEMiH
YIFaUTY, BUiCiHITe, KipiCTi YIFalTy, COHAaNH-aK KCIMOPBIH IIBIFBIHAAPEIH a3anTy.

Kinm ce30ep: Kap>KbUIBIK HOTIKENEP i Talay, OyXralTepiiK ecell, KipiCTUTiK KO3 HUIMEHT], CaTbIK CalbIHATHIH
maiina (CayblK IIBIFBIHBI), HOMHHAIIBI TMaiifa, ONepalsIblK Tala, maima, KapKbUIBIK KBI3METTEH TYCKEH Iaiina,
HaKTHI Mai1a, moT-QaxkTypa.

I'.H. Ara0exoBa, l1I.H. AradexoBa, I'.E. MayaenkyaoBa, JK.I11. Apan6aeBa, A.b. Opa3oaeBa

AHaJIn3 peHTa0eIbHOCTH (PMHAHCOBBIX Pe3yJIbTATOB U (PAKTOPOB ee M3MEHEHUs!

Annomauyus
I]ens: TIpuObUTE U peHTAOCIBHOCTh UTPAOT BAXKHYIO POJIb B MPOLIECCE MEATEABHOCTH KoMmaHuud. OHHM MOKa3bI-
BAIOT, HACKOJIEKO KOMITAaHUS CTAOWJIbHA B OCYIICCTBICHHH CBOCH ICATEIBHOCTH U 3()()EeKTHBHA B TOCTHIKCHUH CBOUX
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ueneit. Lenpio uccienoBanus sBisieTcs pa3pab0TKa PEKOMEHIALUI 110 UX COBEPLICHCTBOBAHMIO Ha OCHOBE aHAIN3a
npuObLIH U peHTabenbHoCTH nesTenbHOCTH TOO «Ka3zaxcTaHCKHiA ornepaTop Mo YIPaBICHHIO OTXO0JaMID».

Memoou: B mipoluiecce HanmcaHusl HAyYHOH CTaThU MCIOJIB30BAIKCH CIIENYIOUINE METO/bl HAyYHOTO MO3HAHMS:
HaOI0/IeHne, TPYNIUPOBKa, 00001IeHNe, CpaBHEHHE, aHKETUPOBaHKe, aHalu3, cuHTe3. [Ipu Hanucanuu paboThl IpH-
MEHSIJIMCH CIIC/TYOIIME METO/IbI NCCIIEIOBAHMS: aHAJIM3 M CUHTE3, CPABHUTEINIbHBIN, CHCTEMHBIH, ()aKTOPHBIA METO/BI, a
TaK)Xe METOJI0JIOTHsI OyXTraJITepcKoro y4yera, (PMHaHCOBOW M HAJOTOBOI OTYETHOCTH.

Pesynomamei: Tlokazatenn npuObUM U peHTaOEIBHOCTH (GOPMHUPYIOTCS IO/ BIMSHHEM OOJBIIOTO KOJINYECTBA
B3aNMOCBSI3aHHBIX (DAaKTOPOB, KOTOPBIE BIMAIOT HA PE3yJbTaThl pabOTHl OPraHM3allMi B PA3HBIX HANPABICHUAX: OJHU
XOpomIne, Apyrue OTpHuaTenbHbe. bojee Toro, HeraTHBHOE BO3JCHCTBHE OAHUX (DAKTOPOB MOXET YMEHBIIUTH WIN
JaXxe CBECTM Ha HET IIOJIOKUTENbHOE BIMAHME IPYrux. THIaTelbHOE PacCMOTpeHHE (HaKTOPOB, BIHMAIOIINX Ha
KJIFOYEBBIE TTOKA3aTeNU NPEANPUATHS, MOXKET IOMOYb JOCTUYb IIOHUMAaHUS (OPMHUPOBaHMS NPUOBUIN Ha MPEIIPHATHH,
a TaK)Ke CHU3UTh HEHY)KHBIE 3aTpaThl. MHOrooOpasue (pakTopoB, BIUSIONIMX Ha MPUOBUIL U PEHTa0EIbHOCTH, TPEOyeT
X KiaccH(UKalMU, 4TO B TO K€ BpeMs BaXKHO JUIs ONpE/eNeHHs OCHOBHBIX HaNpaBlICHHH IOHMCKA \PE3epPBOB
MOBBIMIECHUS (D PEKTUBHOCTH YIPABICHHSI.

Buisoowr: B xone ananu3sa ObUTH BBISIBIICHBI PE3EPBHI VIS YITyUIICHHS TIOKa3aTenei npuobuiy 1
TaKKe MPeUIoKeHbI peKoMeHanu. OCHOBHBIMU HAIPaBICHUSAMH SIBIISIIOTCS YBEIWYEHHE 00be p
YCIIYT, ¥, COOTBETCTBEHHO, ITOBBIIIICHUE BBIPYYKH, & TAKIKE CHIKCHUE U3AEPKEK MPEINPHST

Kniouegvie cnosa: ananns pUHAHCOBBIX PE3yJIbTAaTOB, OyXranrepcKas OTIETHOCTS, T peHTa0eIbHOC-
TH, HaJorooOyiaraeMasi IpHOBUTH (HATOTOBBIH yOBITOK), HOMHHAIBHAST MPHUOBLIB, OII HOH pUOBLTB, TPOGUT,
MPHUOBLIH OT (PUHAHCOBOW ACATEIEHOCTH, pealibHas MPUOBLIb, HAKIIATHAS.

<
N

Cepusi «OkoHomukax. Ne 1(109)/2023 27





