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®uHaHCcOBbIH PpbIHOK PecnyOsimku Ka3zaxcran u ero npaBosast
3ammTa B EBpa3niickoM 3KOHOMIYECKOM CO103€

B cTaTtbe comepikUTCs aHaTIM3 IPABOBBIX HOPM, PETYIIHPYOMNX (MHAHCOBBIHN pbIHOK Pecry6nukn Kazaxcran
¢ npaBoM EBpa3uiickoro sJKOHOMHYECKOTO COI03a, KOTOPOE SIBJISIETCSI HOBBIM IIPABOBHIM sIBJIEHHEM. BbisiBie-
HHE TIPAaBOBOM CYIIHOCTH 3aLMTHBIX MEXaHU3MOB IOCYAapCTBa IIPH (UHAHCOBBIX MHTETPALMOHHBIX MPOLEC-
cax BBICTYNaeT OCHOBHOI wjeeil JaHHON paboThl, mpuoOpeTaoeii Oojee MacITaOHBINA U TIIyOOKHI Xapak-
Tep M yYUTHIBAIOUIEH OCOOCHHOCTH HaMOHAIBHOTO (hrHaHCOBOTO cexropa PecryOmuku Kazaxcran. Joctu-
JKEHHUE yKa3aHHOHU IIeM MOTpeOoBajo MPOBEICHIUS HCCIECIOBAHNS ¢ IPIMEHEHHEM METOJI0B, BKIIIOUast, HO HE
OrpaHNYUBASCH CHHTE30M U aHAJIM30M CPaBHHUTENLHOTO, IPABOBEACHUS, IOPUANKO-OTMATHIECKOTO, HCTOPH-
KO-TIPaBOBOTO METOMOB. JaHHBIE METOABI B COBOKYITHOCTH ITO3BOJIMIIM PAcKpHITh OCOOCHHOCTH MUTpPaIui
KalMTajga MEXIy Pa3IMYHBIMH CEKTOPAMH SKOHOMHKH M TOCYJapCTBaMH, a TaK)Ke IPAaBOBbIC MEXaHU3MBI
3amuThl huHaHCOBOrO phiHKa Pecry6mukn Kazaxcran. Takke BBIsBICHA IPaBOBasi CYIIHOCTH OCHOBOIIOJA-
TalOIIUX MPUHIUIIOB Pa3BUTHA U COTPYAHUYECTBA B pETHOHAIBHOM 00beauHeHuu. [TomumMo npodero, uccie-
JIOBaHHBIE BOMPOCHI MO3BOJIMIN 0TOOPa3UTh 0COOYI0 POk JOTOBOPHBIX OpraHoB EBpa3suiickoro skoHoMmye-
CKOTO COI033a, CBA3aHHYIO C_pealH3alyell 3aqad u eneld, 0003HaueHHBIX MEXIy rocyAapcTBaMU-WICHAMU.
Tlomyuennsie pe3ybTaThl MO3BOJISIT MHUHUMH3HUPOBATh HETATHBHBIE IPOIECCHl HHTETPAIMU B (YOPMUPOBAHHUS
obmero (pUHAHCOBOTO/PBHIHKA, KOTOPHIM OXBAaTHIBACT BAKHEHIIYI0 YacTh HAIIMOHAJIBHONH IKOHOMHYECKOI
cuctemsl Pecrry6mixn Kazaxeran. MrHopupoBanue 1 OTCyTCTBHE JeHCTBHIT Ha 00meM (PUHAHCOBOM pPBIHKE
0e3 MPOTEKIIMOHUCTCKOTO [10X0/1a HE N03BOJISAT 00ECHEUNTh POCT OJIaroCOCTOSHUSL.

Knrouesvie cnosa: HUHAHCOBO-KpeANTHAs! TOJMUTHKA, (QYHKIMU IpaBa, IpaBoOBasi CYIIHOCTb, MHTErpaLys,
JBIO)KCHHE KaluTaia, o0Iuil ppIHOK, IPaBOBasi CyLIHOCTh, (PMHAHCOBBIC OPraHU3aluH, (MHAHCOBBIH CyBepe-
HHTET, (PUHAHCOBBIE MHCTPYMEHTHI, EBpa3uiickas 3KOHOMHUYECKast KOMUCCHSL.

Bseoenue

EBpazmiickuit sxoHommueckuii cor3 (manee — EADC), kak HOBOE HHTETPAllMOHHOE JIBIKEHHE
PErHOHATFHOTO XapakTepa, SBIseTcs 0co00 aKTyadbHOHW TEMOW B CHIIy HaMEpeHWH TOCylapCTB-WIEHOB,
KOTOpble B JalbHEWIIeW MepclieKTHBE HaleleHbl Ha co3faHue obmero ¢uuancoBoro peiHka. [locnennee,
MIPENICTABISAS pacliupeHne (UHAHCOBBIX BO3MOXHOCTEH, TpeOyeT peaju3allii 3allUTHBIX MEXaHW3MOB
nHTepecoB PecmyOmmku KazaxcraH kak rocymapcTBa-wieHa EADC, 9To MO3BOIUT co3daTh Ooiee
MPUEMIIEMYIO CHCTEMY JUISL Pa3BUTHSI HHAHCOBOTO CEKTOPA.

Crout orMeTnTh, uTo EADC nMeeT cBoU JaBHHE KOPHH, Oepyline Hadaio ¢ MoMeHTa pacnaaa Coroza
Coserckux Corumanuctudeckux Pecryonuk (manee — CCCP). BeizBaHo 3TO TeM, 4TO paHee rocyaapcTBa-
wiensl EADC cocTosii B TECHBIX COIO3HBIX OTHOIIEHHSAX CO B3aUMOCBA3aHHBIMH 3KOHOMHYECKUMU
OTHOIIICHUSIMHU, KOTOPBIE TPOCYIIECTBOBAIA YyTh MEHEE CEMHUAECATH JET M C OOJNBIIUM KOJIUYESCTBOM
Y4aCTHUKOB.
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Panee cymectBoBaBmmit CCCP u ero mnpaBoBoe perynupoBaHue (UHAHCOBOM EATENbHOCTH
MPEICTABIISIIN U3 ce0sl eIMHYIO COIO3HYIO IMOJIMTHKY TOCYapCTB C UIACHTUYHOW CHCTEMOM roCy IapCTBEHHBIX
OpraHoB U enuHOU BamoToi. Ha ¢oHe 3Toro HemaBHO co3aanubiii EADC mpencraBisieT HAMHOTO CIIOKHBIN
TUI UHTETPAllMOHHOTO OOBETUHEHUS, BBI3BaHHBIH COOCTBEHHOM CHCTEMOH MNpaBa roCylapCTB-WICHOB U
mpaBa EADC.

Llens naHHOW CTaThM 3aKIIIOYAETCS B PACKPBITUM OCOOCHHOCTEH NpPaBOBOH CYIIHOCTH 3alllUTHBIX
MEXaHH3MOB TOCYJapcTBa MpH pean3alnuy (pUHAHCOBO-KPEOUTHOW MOJUTHKH B COBOKYMHOCTH C TaKUM
moHsATHEM, Kak mpaBo EADC. JlocTmwkeHre yKa3aHHOW IENHM TOCTY)KHJIO ISTePMHHAHTOH B pPEIICHUU
CIEYIOIMX 3ajJjau: PacCMOTPEHHE MEXIYHApOIHBIX M HAI[MOHAIBHBIX aKTOB, KacalOIIMXCS CO3IAHHUA U
passutusa EADC; oroOpakeHHEe KIIIOYEBBIX MOMEHTOB B JaHHBIX aKTax M pa3paboTKa MpeIoKEeHUH A
JanbHenero pa3Butus puHancoBoro cekropa Kazaxcrana B EADC.

l'ocynmapctBa-witenst  EADC  kak  cyOBEKTHI, TMpeayCMaTpPHUBAIONINE  CO3MaHWE  Pa3BUTOrO
WHTETPAllMOHHOTO O0beqUHEHHs], HaMepeHbl co3aaTh mpaBo EADC. Ilpsmoro ykazaHus HOHSTHA MpaBa
EADC otcyrctByer, HO B J[loroBope o co3manuun EADC mnpegycMaTpuBaeTCsi, 4TO OHO BKIIOYAET
MEXIYHApOJHBIE OTOBOPH B pamkax EADC, mexmyHapomusie moroBopsl EADC ¢ TpeTbel CTOPOHOM,
peuwieHuss W pacnopsbkeHus  Beicmiero  EBpasuiickoro  3KOHOMHMYECKOIO  COBETa, EBpa3uiickoro
MEXIPaBUTEIBCTBEHHOIO coBeTa M EBpasuiickoll 3KOHOMMUYECKOM KOMMCCUU, MPHHATBIE B paMKax HX
TOJIHOMOYHH, TipeaycMoTpeHHbIX JloroBopoM EADC n MextyHapoIHeIMU AOroBopaMu B.pamkax EADC [1].

BonmpmimHCTBO pabOT, MOCBSIIEHHBIX IPABOBOMY PETYJIMPOBAHHIO - 00IIEro. ()MHAHCOBOTO pBHIHKA,
OCHOBHOH aKLIEHT 3a0CTPSIIOT Ha nepudepuiiHbIX BONpOCcaxX, KOTOphIC HE BICOCTOSHUM CO3AaTh 0a30BBII
noaxon. Paspemrenue ©0a30BBIX BONPOCOB CO3JaHMS OOLIEro (MHAHCOBOIO PBIHKA M €r0 IPaBOBOTO
COCTaBJISIOIIETO JOJDKEH CONEP’KaTh KOMIUIEKCHBIM MOAX0J KaK HAMOHAJIBHOTO, TaK U MEKIYHAPOIHOTO
3aKOHOJATENbCTBA, € PABOBasl CUCTEMA IFOCYAAPCTBA IIPEACTAET IPUYUHOMN TEX WM UHBIX JEHCTBUM.

Memoowvl u mamepuanst

JocTmkeHnre meny HaCTOAIIEeH CTaThH W pellieHne Ha ee MyTH 3a71ad NoTpe0oBalli MPUMEHEHUS METO-
JIOB OOITIETO M YacTHOTO Xapakrepa. Tak, oOIeHayYHBIMU METOIaMU BBICTYTIHIIN: aHAIN3, CUHTE3, HHIYK-
uud, neaykius. YacTHOMpPaBOBHIMU METOAAMH, UCHOJIB30BAHHBIMU B CTAThe, SIBISIIOTCS METOABI CPaBHU-
TEJIBHOTO MPABOBEIACHUS, IOPUANKO-IOTMaTUYECKUN, UCTOPUKO-TIPABOBOM.

3a OCHOBY MaTepHaIbHOM 0a30i MCCIeA0BaHUS ObUIM B3SThI ACHCTBYIOIIECE 3aKOHOIATENBCTBO Pecy0-
nmukn Kazaxcran, MeXIyHapoIHbIE aKTBLB 00JIaCTH (DMHAHCOBOTO PBIHKA M UCCIEAOBAaHUS W3 PA3INYHBIX
oTpacJieil mpasa.

Pezynomamur

Peamuzanus ykazamHbpix Bbime AciictBuit B EADC morpeboBanma co3manmst  EBpaswuiickoit
SKOHOMHUYEecKol komuccuu (famee — EDK), koTopast sIBISETCS MOCTOSHHO ACHCTBYIOIIMM PETYIHPYIOIIAM
opranoM EADC u rae pemrenns npuanMarotcs KoHceHcycoM [1]. Cozmannsiiit EJK u kpyr ero moaHOMOWHI
BBICTYTAIOT CBOETO POJIa aHAJIOIOM HCIIOIHMTEIBHOM cucTeMbl EBporelickoro corsa B nuue EBponelickoit
KOMHUCCHUHU.

EBponeiickuii  cor03;" Kak STaJOH COBPEMEHHBIX HWHTETPAllMOHHBIX OOBENWHEHUH W WMEIOIIHHA
EBpomneiickuii MeHTpaTbHBIN OaHK, 1O (PHHAHCOBBIM PHIHKOM ITOHUMAET PHIHOK KPaTKOCPOYHOTO KamuTaa,
PBIHOK JOATOCPOUHOTO KanuTtaia, (poHmoBbie peiHKH [2]. [ToMHMO mpodero, Ha TEPPUTOPUU OOIBITUHCTBA
rocyaapctB <EBpomeiickoro coro3a IeiCTByeT eanHas [eHEeXHas eIUMHHIA «EBPO», YTO TOBOPHUT O
BBICOKOPA3BUTOM JKOHOMHYECKOM HHTETpPAIlIOHHOM Tporiecce. HemamoBa)KHBIM COCTaBISIOMIMM 3TOTO
(haxTa SBISETCS TO, UTO HATUIHNE COOCTBEHHOM ACHE)KHON €TUHUIIBI TOCYNapCTBA €CTh TIaBHBIA MOKAa3aTelh
(PMHAHCOBOTO CYBEPEHUTETA TOCYNApCTBa, KOTOPBIM TakKe MPEACTAeT B BUJC 3alUTHOTO MEXaHU3Ma
BHYTpPEHHETO (PMHAHCOBOTO PBIHKA, YTO HETIOCPEJICTBEHHO SBISAETCS YAaCThEO 3KOHOMHUYECKOW 0€30MacHOCTH.
ITox sxoHOMEUECKOW 0€301MacCHOCTHIO 3aKOHOMATEIbHBIC aKkThl Ka3axcraHa MOHUMAIOT KaK OJIWH W3 BHUIIOB
HAI[MOHAIBHON O€30MaCHOCTH, KOTOpas IOApPa3yMeBaeT COCTOSHHUE 3allUIICHHOCTH HAIMOHATHLHOU
skoHOMUKH PecnyOmuku KazaxcTan oT pealbHBIX M MOTEHIIHANBHBIX YIPO3, IPH KOTOPOM 00ecrieYrBaeTcs
YCTOMYHBOE €€ pa3BUTHE M SIKOHOMUYECKass He3aBUCUMOCTH [3].

OnHMM W3 MPaBOBBIX MEXAHM3MOB 3alllUThl (DMHAHCOBOI'O PBHIHKA BBICTYMAET 3aKOHOJATEIBHOE
3aKperUieHne CyOBhEeKTOB KBa3WTOCYAapCTBEHHOTO CEKTOpa M HMX craTyca. KBasWrocymapCTBEHHBIH CEKTOP
SBIISIETCSl TIPEBATMPYIONINM CyOBEKTOM B dSKOHOMHKe KaszaxcTaHa M, B 4YacTHOCTH, B KOPIIOPATHBHOM
CEeKTope.
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3amuTHBIE MEpPhl TaKOTO poOjJila HETaTHBHO CKa3bIBAIOTCS HA KOPIIOPATHUBHOM CEKTOPE, KOTOPBIA B
YCIIOBUAX prHO‘-IHOfI OKOHOMUKH HUI'PACT OCOGYIO POJib, TaK KaK BBICTYIIACT ABUTATCIIEM 3KOHOMUUYCCKOI'O
pocta. KopriopaTuBHBIN CEKTOp, IIEHHBbIE OyMard KOTOPOTO MPHUBOAST B JABMKCHHE (PMHAHCOBBIM PBHIHOK, a
M0 CyTH (PMHAHCOBYIO JEATEIBHOCTh TOCYNAPCTBa, SBISETCS 0CO00 BaXKHBIM BBUIY KOHIIEHTPAIMU B HHX
OomnpmIoro KommyecTBa ()MHAHCOBBIX HMHCTPYMEHTOB C WX OOOPOTOM W BIIMSHHEM Ha 3KOHOMHYECKOE
pasButHe rocyaapctBa. CTOUT OTMETUTh, YTO SKOHOMHUYECKOE Pa3BUTHE Ha OJiaro BCEro Hapoja sBISETCS
OJHHMM U3 OCHOBOTIOJNIATAIOMIMX MPUHIMIIOB JesTelbHocTH Pecnybimku Kazaxcran [4].

[[lnpokoe MPHCYTCTBHE TOCYJapCTBAa B IKOHOMHKE OCIIA0JISET CTUMYJBI ISl YaCTHBIX HWHBECTHITHHA
U MeIaeT KOHKYpeHIHHU. ['ocyJapcTBy HampsIMyI0 WM KOCBEHHO NMPHUHA/JIeKaT OCHOBHBIE CETEBBIE OTPACTH
skoHOMHKH. CoriacHo naHHbIM OpraHuzalyd SKOHOMHYECKOTO COTPYAHHYECTBA M Pa3BUTHs (Hanee —
O3CP), rocyaapcTBy NOJHOCTBIO MPUHAMJIEKAT, U OHO MOJIHOCTHI0 KOHTPOJIUPYET KPYIHEHIINE KOMIAHUN
B Ta30BOM CEKTOpe, B HECKOJNBKHX TPAHCIOPTHBIX OTpacisiX, B cdepe IMOYTOBBIX, MOOWIBHBIX YCIIYT,
ANIEKTPOdHEPrHH (pacnpeaesicHne, CHaOKeHHEe W MPOU3BOACTBO) U BIa/eeT KOHTPOJBHBIM MAKETOM aKIUH
B KOMIIAHHUSX JPYyTUX orpacieil. [IpucyTcTBue rocygapcTBa B SKOHOMHKE 3HAUMTENBHO OOJiee HIMPOKOE,
geM B cpenaeMm o ODCP, n make eme Ooibllie, 9eM B CBHIPHEBBIX SKOHOMHUKAX, TaKMX Kak Poccwiickas
Qenepaunss U Benecyama. Kpome rocymapcTBeHHON cobcTBeHHOCTH, B KazaxcraHe HamHOro Ooiee
pacmpocTpaHeH LIEHOBOW KOHTPOJIb, YeM B Kakoh-mubo ctpane ODCP. CnoxHOcTel, KOTOpble co3aaeT
rocy/apCTBeHHAas: COOCTBEHHOCTh, MHOTO, BKJIFOUYasl claOble CTHMYJBI Ui MOAEPHHU3AIUY W MHHOBAIIHM, a
TAKXXE NPCHATCTBUA JII YaCTHBIX HHBECTOPOB (CB$I3aHHI)Ie C TMPCUMYMCCTBCHHBIM JOCTYIIOM
rOCYJapCTBEHHOI'O CEKTOpa K (MHAHCHPOBAHUIO U PETYIUPYIOIIUM . OpraHaM 4epe3 MOJDKHOCTH B
KOJUIETHaJbHBIX OpraHax yrpasieHus) [S].

Berymast B permoHanpHOE€ WHTErpallmoHHOe oOBennHeHWe; KazaxcraH, y4HThIBas OCOOCHHOCTH
KOPIIOPAaTUBHOTO CEKTOpPa, OCYIIECTBHJI MEpPHI 10 CHIKEHHIO PUCKOB. (MHAHCOBOTO pBIHKA. Peannzanueit
MOCIIETHETO BBICTYIHIIO CO3/1aHue MexayHapomHoro (puHaHCOBOTO IeHTpa «AcrtaHay (mamee — MOILIA).
Ocobernocts MOIIA u ero mpaBoBOTO MEXaHU3Ma 3alTUTHl PUHAHCOBOTO phIHKa KazaxcraHa 3akimrodacTcs
B TOM, YTO Ha €ro TEPPUTOPUHU AEUCTBYeT MpaBo AHIIMK U Yaibca, TO €CTh CHCTEMBI OOIIEro MpaBa.
B 3aBucHMMOCTH OT MPaBOBOW CHCTEMBI, ONpPEENseTCS MOACIb KOPIIOPATHBHOTO YIMpPAaBJeHUs, TO €CTh Ha
BECh KOPIIOPATUBHBIN ()MHAHCOBBIH CEKTOP U SKOHOMHKY B IIEIIOM.

CymecTByeT TpH MOJEIH KOPIOPATHBHOLO YIPAaBICHHs, TakWe Kak yIpaBieHHe OOIIero Ipasa,
poMaHoO-TepMaHcKas U a3uarckas (smoHckast)! KoprnopaTiuBHas MOJEb yIpaBICHHUsI CUCTEMBI OOILETO MpaBa,
KaK ee ellle UIMEHYIOT ayTcaiiiepckas, Kak'u rodas Apyras, UMeeT CBOU MPEUMYIIeCTBa U HeocTaTku. [lpu
ayTcaliepcKol MOJENH WHCTUTYIHOHAIBHBIE WHBECTOPHI W HACEJICHWE TNPUHUMAIOT YydYacTHe B
WHBECTHUPOBAaHUM BeCbMa aKTUBHO.  llpenMyIliecTBEHHOW CTOPOHOI SBIISETCS TO, YTO CpPEACTBAa OBICTPO
MOOHMIIU3YIOTCSl C TOMOILNBIO (DOHIOBOFO pBHIHKA, HAOMOmaeTcsi ObICTpas MepeTeKaeMOCTb (HHAHCOBBIX
CPEICTB C OJHOW OTpacid B APYTYIO, IPEIOCTABISICTCS OONBINON 00beM mHpopMarmu. OTpHIIaTeTEHEIMU
CTOPOHAMH SIBIISIIOTCS MOUCK MHBECTOPOB OONBINMX M OBICTPHIX TOXOJOB, MEPEOleHKa JIMO0 HETOOLEHKA
aKTHBOB, MMpeodianaHne KPaTKOCPOUYHBIX Lenei. B ayTcaiinepckoil Mojeny ynpaBieHHE MPEACTAaeT B BUIC
JIByXypPOBHEBOW CHCTEMBI, Tlle MPUCYTCTBYIOT 001Iee coOpaHie akKIIMOHEPOB U MIPaBIICHHE.

Pomano-repmaHckas Monenb, WMeHyeMash HHCAWJIepCKOHM, XapaKTepH3yeTcs MPOTHBOIOIOKHOCTHIO
ayTcaiiepckoil Monend. ‘B 3Toii Momenu BBLACISIOT eule ABa MOABWAA, TO (paHIly3cKass M HeMelKas.
0062 oHM 0051JA0T OOMWKUMHU YepTaMH, KOTOPBIE MPOSBISIOTCS B OONBIION poiy O0aHKOB, HATMYWHW TMaKeTa
aKIWU Yy CPeOHUX M KPYIHBIX aKIMOHEPOB, a TakXe WX IIePEeKpPecTHOM BIaJeHWW. B 310l Momenmu
npeo0JIaiatoT AOJNTOCPOYHBIE IIeIH, YTO TPeOYyeT TEepIEHHsI CO CTOPOHBI BCEX aKIMOHEPOB U, B CPAaBHECHUH
c ayTcaiiiepekoil Monenblo, MeHee JHKBUAEH. [IpenmymiecTBamMH SIBISIOTCS HH3Kash CTOUMOCTbH TPH
MPUBJIEYCHUN KalWTaja, OPUEHTHUPYSACh HA JIONTOCPOYHBIE IIEH, COXPAHSIETCS BBICOKAs YCTOWYMBOCTH
koMmranuu. [IpenocraBnenne nHGpOpMAMK HA TOPAJOK MEHBIIIE [0 CPAaBHEHHIO C ayTCalIepCKOil MOJEINbIO.
Ocob0e oTIM4re COCTOMT B TOM, YTO B WHCAWIEPCKOW MOJENH TPEXypOBHEBas CHCTEMa YIpaBIICHHS
BBIJIEpKaHa B BHJIE OOIIEro cOOpaHUs aKIIMOHEPOB, HAOIIOAATEIHPHOTO COBETA U ITPABIICHUSI.

A3zuarckag Mojiellb IO MHOTHUM MapaMeTpaM CXo0ka ¢ MHCAWJEepPCKOM MOJIeNbl0, HO TaKXe HMEeT
COOCTBEHHBIE pazNuuvs. Paziauuus 3aKiI04YaroTcsl BO BIMSHUM HAIlMOHAIBHON KyJIBTYpHI, KOTOPOE OKa3ajio
cwibHOe  BosneicTBue. [lepBoHadamsHO B SnoHMM  Bo30Omamanu  (pUHAHCOBO-TIPOMBINIIICHHBIE
KOHTJIOMEpAThl, KOTOpble HAa3bIBAJNCH [3ali0ally W HaXOAWINCh BO BIAJCHWM CEMEWHBIX KIAHOB.
ITocneBoennslit mepuon ObUI OPHUEHTHPOBAH Ha napoOieHHe a3aibarry. B mampHeimeM OpoOUCXOIHIO
MepeKpecTHOE BIaJCHHE AaKLUUSAMH, B PE3yJNbTaTe 4Yero MOSBWIMCH HOBbIE (HMHAHCOBO-NPOMBIIIICHHBIE
TPYHIIBI KUPAILY.
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Ayrtcaiinepckasi IByXypOBHEBas CHUCTeMa YIpaBieHUs] — olmee coOpaHue M TpaBieHHE (COBET
TUPEKTOPOB) — XapaKTepHa JAJIS aHTJIO-aMEPHKAHCKOM MpaBoOBOil cucTeMbl. MHcalinepckas TpexypoBHEBas
crcTeMa ynpaBieHus: o0iee coOpaHue aKIoHepoB, HAaOIIOIaTeIbHbIH COBET, MPEACTABISIOLINN HHTEPECH
aKI[MOHEPOB B NEPHOJ MEXIy COOpaHHSIMH, M NPABICHUE KaK MCHOJIHUTENBHBIN OpraH, XapakTepHa Ul
CTpaH TePMaHCKOTO TpaBa [6].

Kazaxcrtanckass Mozaens OOJbIIE COOTBETCTBYET MHCANHAEPCKOM MOJAEIH. DTO TaKXKe SCHO BBIPAKEHO
TPEXypPOBHEBOI CHUCTEME YIpaBJCHUS B BHAE OOIIEr0 coOpaHUsl AaKIHOHEPOB, COBETa JHUPEKTOPOB,
[IPABJICHUEM OTHOIICHUSAMH M HHBIMH OpraHaMH, KOTOPBIE MPEXyCMOTPEHBI akTaMH. Taxke IpHU3HAKOM
MIPUBEPIKEHHOCTH K MHCAMJIEPCKOW MOJENH SBISIOTCA JHIA, (GOPMHUPYIONIME KamuTal, TIe, B YacTHOCTH,
MpeayCcMaTpUBalOTCS MHTEPECHl KPYMHBIX akKIMOHEPOB. B cooTBeTcTBUM ¢ 3akoHOM PecryOnuku Kazaxcran
«O0 aKIMOHEPHBIX 00IIECTBAax», MUHOPUTAPHBIN aKIMOHEP — aKIHMOHEP, KOTOPOMY NpHHAAJICKAT MEHEe
JIECSITH TIPOIIEHTOB TOJIOCYIOMIMX aKIMK aKITMOHEPHOTO o0IIecTsa [7].

I'ocynapcrBa-unensl EADC oTHOCSTCS M0 OO0JBIIEH YacTH K MHCAHIEPCKOW MOAEIH, YTO O0BIICHSIETCS
HaJU4MEeM pPOMaHO-T€PMAHCKOM MpaBOBOM cUCTEMBbl, 4TO cKa3biBaeTcs Ha npaBe EADC. HecomHeHHO,
MOIIA sBuseTcs mpeuMmymiecTBoM KazaxcTtana mepen ApyrHMH TocynapcTBaMu-wieHaMd EADC, Tak kak
TIO3BOJIUT 3aHATH JTUANPYIOIIUE TO3UINU B QUHAHCOBOM CEKTOPE.

VYauThIBas U3NOKEHHOE ciieayeT, 4To (UHAaHCOBbIM peiHOK EADC u perymmpyluee €ro mpaBo MpH
CTaHOBJICHWU M Pa3BUTHUU CIIEAyeT Pa3BHBAaTh Ha OCHOBE CHCTeMbl o0mero mnpasa. JlogrBepixkaenueM Tomy
ABIIAIOTCS TMOKA3aTedH M PeiiTHHIM NydmuX (MHAHCOBBIX LIEHTPOB, Kyda Bxofar Jlommon, Heio-Hopk,
KOTOpBIE YAEPKUBAIOT JHAMPYIOLIME IMO3WLIMU Ha NPOTSKEHUM MHOTHX JIeT:-Mepsl Takoro xapakrepa
no3sosat Kazaxcrany ObITh Tunepom ¢puHancoBoro peiHka u nenrpa EADC,

[IpemmymectBo MOPIIA Ha Teppuropun Kazaxcrana _oOBSICHAETCS Takke (OPMHUPOBAHUEM
Ka3aXCTaHCKHX KaJIpoB B o0OjacTH (hMHAHCOBOTO ympasieHus. B' coorBercTBum ¢ 3akoHoM PecmyOnmku
Kazaxcran «O OaHkax 1 GaHKOBCKOM AEATEIBHOCTH» OAHUM U3 0053aTeIbHBIX TPeOOBAHUH BBICTYIAET, TO YTO
JHULO, HE HMEIOIIee YCTAHOBJICHHOI'O 3aKOHOM TPYAOBOIO. CTaXa B MEXAYyHapOIHbIX (MHAHCOBBIX
OpTaHHU3alsaX, epeYeHb KOTOPBIX YCTAaHABINBAETCA YIOMHOMOUYEHHBIM OPraHoM, U (MJIH) TPYAOBOTO CTaXka B
cdepe npemocTaBieHus U (MIM) PETYIMPOBaHUs (PUHAHCOBBIX YCIYT W (WIM) yCIyr HO NPOBEICHUIO ayAuTa
(bMHAHCOBBIX OpraHU3aLUi, HE MOKET OBITh Ha3HAYEHO (M30paHO) PYKOBOASAIINM PaOOTHUKOM OaHka [8].

Unest cozmanus MexayHapoaHoro (hMHAHCOBOTO. IIEHTpa TaKXKe SBISETCS HE UyXaou u st Poccum,
rae B 2008 r. O6puta mpuHsaTa KoHnenmus co3ganus MekIyHapoIHOro (UHAHCOBOTO LeHTpa B . Mockse.
B naHHON KOHLENIMU TaKKe NPUACPKUBATUCH Pa3BUTHS CHCTEMBI OOILIETO MpaBa Kak 0ojee Moaxonsmei
ULl pa3BUTHSI (QPUHAHCOBOT'O PBIHKA.

VYkazaHHasg uaes O CO3JaHUU MEXIYyHapoJHOro (PUHAHCOBOTO IIeHTpa B T. MOCKBe HE MOJydnia
peaIbHOTO TMPOJBMKEHHUSA, KpoMe HOPMATHBHOIO HaMepeHus. [Ipu4uMHOM TOMY CIIy’)KHUT COBOKYIHOCTb
OTPHULIATEIILHBIX MOMEHTOB, TJ€ TAKOBBIMH SIBJIIOTCSI OTCYTCTBHE JOJKHON MH(PacTpyKTypsl (PMHAHCOBOTO
pBIHKA, 3HAYUTEIHHOE YJacTHe TOCyJapCTBa B 3KOHOMHYECKOM e TeNbHOCTH | T.11.

Obcyorcoenue

Tak, mpaBo EASC mnon ¢uHaHCOBBIM pBIHKOM 0003HaYMJ CIEAYIOIIUE CEKTopa: OaHKOBCKHA,
CTPaxoBOH U PHIHOK LEHHBIX OyMmar, ¢ KpyroM (PMHAHCOBBIX yCIyr. B cBOO ouepens, 3aKOHOIATEIbHbIE aK-
1ol KazaxcTana mon (UHaHCOBBIM PHIHKOM MOHUMAIOT COBOKYITHOCTh OTHOIIEHHH, CBSI3aHHBIX C OKa3aHHEM
U noTpebiieHneM (PUHAHCOBBIX YCIYT, a TAKXKE BBIITYCKOM U oOpaiieHreM (PUHAHCOBBIX MHCTPYMEHTOB, Tlie
(MHAHCOBBIE yCAYTH — 3TO AEATEIBHOCTh YUYACTHUKOB CTPAaXOBOI'O PHIHKA, PhIHKA IIEHHBIX OyMmar, 1o0po-
BOJILHOT'O HAKOMHTEIBHOTO MEHCHOHHOTO (POHa, OaHKOBCKAS JCATENbHOCTD, JEITENbHOCTh OPraHU3alUil 110
MPOBENCHUIO OTAEIBHBIX BHUIOB OAHKOBCKMX OMeEpaluid, OCYIIECTBISiEeMble Ha OCHOBAaHHMU JIMLIECH3UH,
MOJYYCHHBIX B COOTBETCTBHM C 3aKoHOAaTesbCcTBOM PecnmyOnuku Kasaxcran, a Taxke He momjexarias
JIUIICH3UPOBAHUIO 1€ATEIBHOCTD:

— eIMHOT0 HaKOMUTEIHFHOI0 IEHCHOHHOTO (hOH/a;

— IEHTPAJILHOTO JIETIO3UTAPHS;

— eIMHOTO oneparopa B cepe yueTra rocyJapcTBEHHOTO HMYIIECTBA B YACTH OCYIIECTBICHUS (PYHKIUHA
HOMMHAJIBHOTO JIepKaHUS LIEHHBIX Oymar, MIpUHAIeKAIUX rocynapcTBy, cyObeKkTam
KBa3UIOCYJapCTBEHHOI'O CEKTOPa, IEpPEYeHb KOTOPBIX YTBEPKIACTCS YIOJHOMOYEHHBIM OpraHoM IIO
YIPaBJIECHUIO TOCYJAapCTBCHHBIM HMYIIECTBOM, HJIM B OTHOUIEHHMH KOTOPBIX TOCYIapCTBO, YKa3aHHBIE
CyOBEKTHI KBa3UTOCYAAPCTBEHHOTO CEKTOPa MMEIOT UMYIIIECTBEHHBIE TPaBa;

— 00IIIeCTB B3aMMHOTO cTpaxoBaHus [9].
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VYka3aHHbIE TIOHATHA (PUHAHCOBOTO pBHIHKA NPUIACPKHUBAIOTCA HISHTHYHOTO IOAXO0NA, YTO
npenycmotpeno B JloroBope o cosmanuu EADC, rthme mnon  yHudukanued —3aKOHOIATENILCTB
npeaycMaTpuBaeTcs COMMKEHHE 3aKOHOAATENECTBA TOCYIapCTB-WICHOB, HAMPaBICHHOE HAa YCTaHOBJICHUE
WICHTUYHBIX MEXaHH3MOB IPABOBOTO PETYINPOBAHUS B OTIENBHBIX cepax, onpeeneHHbx JloroBopom o
cozgannu EADC [1]. 3HaunMBIM IIIaroM B 3TOM HampamieHuH s KazaxcTana crang KOHEI[ ISATHICTHETO
cpoka cymectBoBanusi EADC, ces3annbiii ¢ noganucanueM 3akoHa PK «O parudukanuu CornameHus o
rapMOHHM3AIMN 3aKOHOJATENbCTBA TOCYJapCTB-WICHOB EBpa3sHiCKOro 3KOHOMHYECKOTO cOl03a B cdepe
(hMHAHCOBOTO PHIHKAY.

Oco0o0 crnenyer 3aMeTUTh, YTO MPOLECC YCTAHOBJICHHS HACHTHYHBIX MEXaHHU3MOB, KOTODPHII TpeOyer
BHECEHHS] M3MEHEHUI U JOTIOJIHEHUI B 3aKOHOJATENbCTBO, SIBJISETCS TAKXKE 3alIUTHBIM MEXaHW3MOM, TaK
KaK OTCYTCTBHE EIMHOTO IMOHSATHIHOTO allapara ¥ OCHOB PEryJIMPOBAHHS MPEICTABISIOT HEMPEOAOIUMBIN
Oapbep, CBA3aHHBIN C MOJIHOICHHBIM TOCTYIIOM Ha (DMHAHCOBBIC PHIHKH TocymapcTB-wieHOB EADC. Mephl
TaKOrO XapakTepa He MPEICTABISIOT JOJITOCPOYHBIA JHOO MEpMaHEHTHBIH XapakTep, TakK KakK, COTJACHO
noroBopeHHOCTH, K 2025 romy cTOpOHBI OOS3YIOTCS YHH(PHIMPOBATH 3aKOHOIATENHCTBA JJIS CO3JaHUS
HAJHAIMOHAIFHOTO OpraHa B TOpojae ANMAaThHl I PerylupoBaHus (\WHAHCOBOTO PHIHKA. Ba)kKHBIM IIIaromM
pasBuUTHA I CO3JaHMsl OOIIero (MHAHCOBOTO pBIHKA TOCHykwia patudukanus CornameHus o
rapMOHH3AINN 3aKOHOAATENILCTBA TOCYAapPCTB — WieHOB EBpa3uiickoro SKOHOMHYECKOTO Co03a B cdepe
(PMHAHCOBOTO PHIHKA.

OOt peIHOK, CoJepKAIIUKA BO3MOKHOCTH PAa3BUTHS U yBEJIWYCHHUS MOTOKA JCHEXHBIX CPENCTB IS
Kazaxcrana kak rocygapcra-uiena EADC, cogepkuT B cebe Takke U HeraTuBHbIE MOMEHTHI. K mocneanum
MOXKHO TIPUYHCIUTh BO3MOXHOE MEXKTOCYAAPCTBEHHOE NepeHaNpaBlIeHHe KaluTala MEXKIY pa3IHdyHbIMU
CEeKTOpaMH  HAIMOHAIPHOW  OSKOHOMHKHM WM  TIOIJIOIEHHWE  Oonee KPYHHBIMH  CyOBeKTaMu
MIpeNpUHUMATeNbCTBAa rocyaapcTB-uieHoB EADC Oomee menkux u T.4. MckmoueHue Takoro pona
COOBITHH, KOTOpPBIE MOTYT TMPUBECTH K KPHU3HCHBIM SIBICHUSM JKOHOMHYECKOH cuctembl Kaszaxcrana,
TpeOyeT peanu3aliy MPaBOBBIX MEXAHW3MOB 3alIUTHl B BHJIE PETYIUPYIOMEH U OXPAaHUTEIFHONW (yHKITHH.
[Ipu 3TOM yKa3aHHbIEe QYHKIHUU HE JOJDKHBI HOCHTD YIIEPOHBIM XapakTep A CO3/AaHUS U Pa3BUTHS 00IIEro
(PMHAHCOBOTO PHIHKA, a B3aWMOJOMOJHATh KaK €JMHOE; UYTO TaK)KE BBITEKAET U3 MEKAYHApPOJIHBIX aKTOB.
Tak, cormacHo MeXayHapoAHOH KOHBEHIMH © OopeOe ¢ (UHAHCHPOBAaHWEM TEPPOPU3MA, MEPHI
PEeryIUpOBaHHUs CIEAYET OCYIIECTBIATH AJS BOCHPENATCTBOBAHUS U MPOTUBOAECUCTBUS IBUKEHHUIO CPEICTB,
B OTHOIIEHUU KOTOPBIX €CTh MOAO03PEHMS, YTO OHU IPEAHA3HAYAIOTCS A TEPPOPUCTUUECKUX Iienell, HUu B
KOell Mepe He yIIeMJisisi MpH 3TOM CBOOONY ABIKEHUS 3aKOHHOTO KamuTala, ¥ aKTHBHU3WPOBaTh OOMEH
nHpopMaIuei 0 MeXIYHAPOTHOM ABMKCHHH TakuX cpeacts [10].

CTOUT OTMETHTh, YTO MEXIYHApOIHBIE aKThl WIPAIOT HEMAJIOBXXHYIO POJb MPH PEryIHPOBAHHUH
(MHAHCOBOTO pBIHKA, T/A€ B_. MOCIEAYIOMIEM BHEAPSAIOTCS TMPABOBBIE MEXAHHM3MBI, MOJOXHUTEIBLHO
CKaspIBAIOIIMECS Ha OOIIECTBEHHBIE OTHOIIEHHS B TOCyJapcTBe. B dacTHOCTH, HYXHO OTMETHUTH
Mappakenickoe corianieHue o0 yupexkaeHnn BceMupHoO TOproBoil opranu3aiiy, KOTOpoe NOAYEPKUBAET O
MPU3HAHUH TaKKe HEOOXOIMMBIX MO3UTHUBHBIX YCHIIMH, HAIlpaBICHHBIX Ha oOeclieueHUe Pa3BHUBAIOMINMCS
CTpaHaM H, OCOOCHHO, HAUMEHEE Pa3BUTHIM W3 HHUX TapaHTUPOBAHHOW HOIH B POCTE MEXAYHAPOIHOMH
TOPTOBJIH, COM3MEPHUMOM C MTOTPEOHOCTSIMHI MX YKOHOMHYECKOTOo pa3Butwsi [11].

Taxk, mo MHEHHIO. poceniickoro ydaenoro I1.M. JlanckoBa, B paMkax mpoliecca MHTErpaly pbIHKOB Ka-
nuTana rocyaaperB-wieHoB EADC Mocka, Mo 0ObeKTUBHBIM NMPUYMHAM, TOJDKHA CTaTh KIFOYEBBIM dIIe-
MEHTOM €BPa3UIICKON CHCTeMbI (PMHAHCOBBIX HEHTPOB, U ITOMY CIOCOOCTBYeT paboTa mo co3maHnio Mex-
IOyHaporHoro ¢unancoBoro neHtpa (M®ILI) B PO, yxe npoBeneHHas B pamkax peanusanuu «CTpareruu
pa3Butus uHAHCOBOTO phiHKA Poccuiickoit @enepanmu Ha niepuoa no 2020 roxa» u [linana meponpusTuii
(Hdopoxnas kaprta) «Co3maHne MeXIyHApOTHOTO (PMHAHCOBOTO IEHTpa W YNy4YlIEHHE WHBECTHIIMOHHOTO
kmumata B Poccuiickoit @enepauumn» (yTB. Pacmopspkenuem llpaBurensctBa P ot 19 wmions 2013 .
Ne 1012-p) [12]. Yka3aHHas TOUYKa 3peHUs ABJSAETCS HE B IOJHOW Mepe UCTUHHOM, Tak KaK paHee ObUIO yT-
BepxkaeHo Pacnopspkenue IIpaBurensctBa PO ot 11.07.2009 N 911-p «O Ilnane meponpustuii mo cosna-
HUIO0 MEXIYHapOIHOTO (mHAHCOBOTO IieHTpa B Poccuiickoit @eneparuny. YTBepxkaenue 11.M. Jlanckosa ¢
Y4eTOM YPOBHS pa3BUTHs (PMHAHCOBO-TIPABOBOTO PETYIUPOBAHUS BBITVIAIUT HECOCTOSATENIBHBIM, Tak Kak Ka-
3aXCTaH, U3BJeKask MPEAbIAYIINA HEeYTa9HbIH OMBIT CO3aHus (PHHAHCOBOTO IIEHTPa PErHOHAILHOTO Xapak-
Tepa B AJMaThI, co3maeT 0osee pa3BUTYI0 HHAPACTPYKTYPY GUHAHCOBOTO PBHIHKA, MEXIYHAPOIHEIN apOuT-
paxHbIil nentp Ha miomanke MOILIA. [Tomumo mpodero, HopMaTHUBHBIE TTPaBOBbIe HaMepeHus Poccun 1o
Cell MOPBl HE MPENICTABIISIIOT PEAJIbHBIX IEVCTBUN BIIACTEM.
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Buisoowi

Hcxonst u3 cka3aHHOTO BBIIIE, MOKHO 3aKIIOUYNUTh, YTO MPABOBBIC 3aIIUTHBIE MEXaHU3MBI (PHAHCOBOTO
peiika Kaszaxcrana B pamkax EADC mpusBanbsl npeoOpa3oBaTh peajbHBI TOBapHBIH  000pOT,
COTIPOBOXKJIAEMBIN JIEHEXKHBIMH CPEACTBAMH, B JalbHEUIIN 000pOT, MpEACTaBUB IIEHHbIE OyMaru B BHIE
TOBapa | Jajee ¢ CO3AaHNEM NMPOU3BOIHBIX IIEHHBIX Oymar. KitoueBEIM MOMEHTOM pa3BUTHS (PHHAHCOBOTO
PBIHKA SBJISIETCA TO, YTO OH CO3/AaeT Bce Oojiee HOBBIM 000pOT (PMHAHCOBBIX HHCTPYMEHTOB C HAMMEHBIIINM
y4acTHEM TOCYJIapCTBEHHOTO PETYJIHUPOBAHUS U Pa3BUTHEM CaMOperyiaupoBaHusd. B mocnemayromiem mpaBo-
BBIE 3aIIUTHBIE MEXaHU3MBI TpeOyIOT yueTa 0oJiee HOBBIX TIOXO/I0B, CBI3aHHBIX C M3MEHEHHSIMHE PETyIHpO-
BaHUs 001Iero (PMHAHCOBOTO PHIHKA, BBI3BAHHBIX HE TOJILKO PETHMOHAIBLHBIMU HHTETPAIIMOHHBIMY MTPOIecca-
MU, HO | TJI00ANBHOTO Xapaktepa. Takke ciieyeT yIOMSHYTh O pa3BUTUH MH(GPACTPYKTYPHI (PHHAHCOBOTO
PBIHKA, TaKUE KaK JETo3uTapHasi, KIMPHHTOBAs JeATEIFHOCTD H T.I1.

MupoBoif ONBIT CBUAETENBCTBYET, YTO (DMHAHCOBBIM PBHIHOK OYEHb YYBCTBHTEIEH K Pa3IHYHBIM
SKOHOMHYECKMM U TOJIHTUYSCKUM (akTopaM, OBICTPO pearupyer Ha MPUHATHE TEeX. WU HHBIX
3aKOHO/IATENBHBIX aKTOB, a CTENeHbh IOPaKEHUS HAIMOHAIBHOTO (DMHAHCOBOTO pHIHKA 3arpaHUYHBIM
KpPHU3HUCOM BO MHOTOM 3aBHUCHUT OT ITOATOTOBIEHHOCTH K ’TOMY COOTBETCTBYIOIIEH cTpaHsl [ 135 7].
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A 1. XKycynos, C.K. Kapsi6aes

Ka3zakcran Pecny0iMKaCHIHBIH KAPKbl HAPBIFBI KOHE OHbI
Eypa3usijiblKk 3JKOHOMUKAJIBIK 0JaKTa KYKBIKTBIK KOpFay

Makanaga jxaHa KYKBIKTBIK KYObUIBIC OONBIN TaObutaThlH Eypaszusiiblk SKOHOMHKAIBIK OAK KYKBIFBIMEH
Kasakcran PecryOniKachiHBIH KapXKbl HApbIFBIH PETTEHTIH KYKBIKTBIK HOpManapra Tajjay >KacajFaH.
Kap>KbUTbIK HHTETPALMSUTBIK YACPICTEp Ke3iHe MEMIICKETTiH KOPFaHbIC TETIKTEPiHiH KYKbIKTBIK MOHIH aHBIKTay
OCBI MaKaJIaHBIH HET13Ti HACSCHI GOJIBIN TaOBLIAIBI, O HEFYPIIBIM ayKbIM/IbI JK9HE TEPeH cumartka ue; Kazakcran
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PecnyOnuKachbIHBIH YITTHIK KapKbl CEKTOPBIHBIH EPEKIIEIIKTepiH eckepeai. KepceriireH makcarka kery
YLIIH CHHTE3 JKOHE Tallldy, CaJbICTHIPMAIbl KYKBIKTAHY, 3aHJBIK-I0TMAaTHKAIBIK, TapHXU-KYKBIKTHIK
omicrepai 3eprrey KaxeT Oomabl. Ocbl oficTep JKHBIHTHIFBI SKOHOMHKAHBIH OPTYPJi CEKTOpIapbl MEH
MEMIICKETTED  apachlHIAFhl  KalWTANIBIH  KOINi-KOH  epeKmeNikTepiH, coHpai-ak  Ka3zakcran
PecryOnUKachIHBIH KapXKbl HApBIFBIH KOPFay[blH KYKBIKTHIK TETIKTEpiH allyFa MYMKIHZIIK JKacaibl.
Conpaii-axk eHipmik OipyiecTikTe JaMy MeEH BIHTBIMAKTACTHIKTBIH HETI3IH KaJaylibl KaFuadapbIHBIH
KYKBIKTBIK MOHI aHbIKTainraH. bynaH Oacka, 3epTTenreH Moceleiep Mylle MEMIICKETTep apachiHIa
OenrieHreH MiHASTTep MEH MaKcaTTap.bl iCKe achIpyFa OailaHbICThl Eypasnsuiblk SKOHOMUKAIIBIK OJJaKTHIH
MIAPTTHIK OPraHIapbIHBIH €peKIIe PeIliH KepceTyre MyMKiHAaik Oepeni. AsbinraH HoTikenep Kasakcran
PecrnyOnukachl YITTHIK 3KOHOMHUKAJIBIK KYHECIHIH MaHbI3Ibl O6JIriH KaAMTHUTBIH OPTaK KapKbl HapBIFbIH
KaJBIITACTRIPy MEH HHTETPalWsUIaHyABIH Tepic YpAicTepiH aszaiftampl. IIpoTeKIIMOHHCTCI3 amanmapIbiH
JKAJTbBI KAPKbl HAPBIFBIHIAFBI 1C-KUMBUIBIHBIH 00JIMaybl )KOHE OHBI €JIeMEY OJ-ayKaTThIH OCyiH KaMTaMachl3
eTyre MYMKiHiK OepMeii.

Kinm ce30ep: Kapxkbpl-HecHe casicaTbl, KYKBIK (YHKIMSUIAphl, KYKBIKTBIK MOHI, HWHTETpaIys, ~KaluTal
KO3FAJIBICHI, JKAIIBl HAPBIK, KapiKbl YHWBIMAApBI, KapXKbl €TeMEHMIri, KapKbl Kypainapsl, Eypasusiisik
SKOHOMMUKAJIBIK KOMUCCUSI.

A.D. Zhusupov, S.K. Karybayev

The financial market of the Republic of Kazakhstan and
its legal protection in the Eurasian Economic Union

The article contains an analysis of the legal norms governing the financial market of the Republic of Kazakh-
stan with the law of the Eurasian Economic Union, which is a new legal phenomenon. The identification of
the legal nature of the state’s defense mechanisms in financial integration processes is the main idea of this
article, acquiring a wider and deeper character and taking into account the particularities of the national fi-
nancial sector of the Republic of Kazakhstan. Achieving this goal required a study using methods including,
but not limited to synthesis and analysis, comparative law, legal dogmatic, historical and legal. These meth-
ods together allowed to reveal the features of capital migration between different sectors of the economy and
states, as well as legal mechanisms for protecting the financial market of the Republic of Kazakhstan. The le-
gal essence of the fundamental principles of development and cooperation in a regional association has also
been identified. Among other things, the issues examined allowed us to reflect the special role of the treaty
bodies of the Eurasian Economic Union related to the implementation of the tasks and goals identified be-
tween member states. The results obtained will minimize the negative processes of integration and the for-
mation of a common financial market, which covers the most important part of the national economic system
of the Republic of Kazakhstan. Ignoring and the lack of action in the common financial market without a pro-
tectionist approach will not allow-welfare to. grow.

Keywords: financial and credit policy, functions of law, legal essence, integration, capital flows, common
market, legal essence, financial organizations, financial sovereignty, financial instruments, Eurasian Econom-
ic Commission.
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