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AHAJIN3 BJIMUSAHUA MUPOBOI'O KPU3UCA HA DKOHOMHUKY KA3AXCTAHA

Makanada anemuiy — Oapavlk — en0epiH  KAMMbIEAH — AbiMOAzbl  OKOHOMUKAALLK — 0a20apulc
Kapacmulpulizan. OnemMOiK KaApHCHLIbIK, JHCYUeni pemmey Mocenecin ey yuwin 60orauak
bazeimmapoviy 0ipi 60OLIN dHcana NeMOIK KAPIHCHLIbIK OPMALbIKmapovl KYpy HCoHe YIAMmblK
9KOHOMUKAHBIY e2eMeHOI2iH cakmaumoll HcahaHOany sHa20aubiHOAebl Mexanusmoepoi eyoey bonvin
mabwinadvl. bipinwi kesexme Oyn anemOiK 8anNOMANbIK, KAPAHCHIILIK HCIHE CAYOANbIK JHCyilenepoi
KAAbINmMAacmolpymMeH OaiiaHblCmbl.

In article the current economic crisis which has captured all ' without an exception of the country of
the world is considered. One of the most perspective directions for the decision of going deep prob-
lems of regulation of a world financial system is-working out of mechanisms which will allow? Even
in the conditions of globalisation? To keep the sovereignty of national economies and to create the
new world financial centres. First of all, it is connected with reforming of world currency, financial
and trading systems.

Texymmii 3JKOHOMUYECKUH KPU3UC, OXBATHBIINM Bce 0e3 MCKIIOUEHHS CTpaHbl MHpa, OKasaJcs Ooiee
riryOokuM, yeM Bce mpeamectBoBasiine. Ha pacmmpenHom 3acenanun [IpaButenscta I'maBa rocynapctsa
H.Hazap0aeB moguepkHyI, YTO «MHUPOBOH KPHU3HC CETOAHS MO MacuTadaM sBISETCS caMbIM OONBLIMM 3a
nocienaue 70 ner». [To oneHkam SKCHEpTOB, NAaHHBIM KpH3HUC MacliTabHee Jaxke, yeM Benmukas nempeccust
TPUILATHIX TOJ0B, TaK KaK OXBATHII HE TOJIBKO OAHKH, HO U PEaJbHBIN CEKTOP IKOHOMHUKH.

[Mocnencreus nepBoOi: ¥ BTOPOH BOJH (PMHAHCOBOTO KPH3HCA 3aCTABUIIM MPABUTEIHLCTBA OOJNBIIMHCTBA
CTpaH NPEANPHUHATh COOTBETCTBYIOILINE MEpHI, HAlpaBJieHHbIE HAa CTaOWIM3alMi0O (PMHAHCOBOTO M APYTHX
CEKTOPOB PKOHOMHKH. TaK, Ha MpeoJ0JICHIE ITOCIeICTBAN (UHAHCOBOTO Kpm3uca mo uroram 2008 r. Bemy-
e SKOHOMHKH Mupa 3atpatwmm 6onee 9.4 tpma. momr. CIIA, uto cocraBnser 15 % mmposoro BBII. B
LIEJIOM pa3dpoc pacxooB o cTpaHaM cocTaBui oT 1 % (ABctpanus, Janusa) no 225 % k BBII (Mpnanaus)
[1]. ITpu 5TOM OCHOBHBIMH HAIIPaBJICHUSMH T'OCYAapCTBEHHOHN MOINEPKKH SBUINCH (PMHAHCOBAs U OAHKOB-
CKasi CUCTEMBI, CTUMYJIMPOBAaHUE BHYTPEHHETO CIIPOCa, pa3BUTHE MH(PACTPYKTYPBI U SHEPIeTUKH, A TAKXKe
peryaupoBaHue PhIHKA TPYJa U CUCTEMBI COLIMATBHON 3aIlUTHl HACEJICHUS, OJIEPKKA KIITUITHOTO CTPOH-
TENBCTBA M PHIHKA HEIBMXKMMOCTH, MOAJECPKKA CEIBCKOTO XO35ICTBA, HKCIOPTOOPUEHTUPOBAHHBIX OTpac-
Jieii, Majioro Ou3Heca.

B mepByto odepens Oblia mpeanpHHITa Mepa MO CTaOWIN3alid 00BEMOB JHKBHUIHOCTH, IMOCKOIBKY
MHUPOBOH KPHU3HC OTPa3UIICs, TIPEKIE BCEro, Ha (PMHAHCOBOM ceKTope. B 3Toii cBsi3H, ¢ 1enbio o0ecreueHus
Oosiee cTaOMIIBHOTO pa3BUTHA O0AHKOB M 3aIIUTHI HHTEPECOB YACTHBIX KIMEHTOB U aKLMOHEPOB JAHHBIX WH-
CTUTYTOB, OBIIM NPHHATHI MEPHI 10 CHIDKEHHIO IPOLIEHTHBIX CTaBOK, YBEIHMUCHHIO 00BEMOB IpHoOpeTae-
MBIX KOPIIOPAaTUBHBIX OOJIMTalii, IPUOOPETEHNIO AKETOB aKIUi (PMHAHCOBBIX HHCTUTYTOB, @ B OTAEIBbHBIX
ClIy4yasiX — BIUIOTH JIO TIOJIHOW UX HALIMOHAIN3ALIH.

B BemukoOpuranuu, CILA, 'epmanny u SImoHAH OCHOBHBIM HHCTPYMEHTOM CTaJH TOCYIapPCTBEHHBIC
rapanTuy MoJ (UHAHCOBBIE CPEICTBA, BBIACNSEMbIC MPaBUTEILCTBAMHU KOHTpareHTaM. Hapsangy c sTum, B
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crpanax EC, CLIA, Poccuu B xauecTBe AEUCTBEHHON MEPbl IPOTUBOCTOSIHUSI KPU3UCY MPUMEHSETCS peKa-
MUTAIN3aLus, APYTUMHU CIOBaMH, MpsiMoe puHaHCHUpoBaHUE OaHKoB. B I'epMaHuy, Hanpumep, peKanuTaiu-
3anusi 0aHKOB MpeAycMaTpuBaia cielyloNe Mepsl: COOM0eHNEe TPeOOBAaHUH K BO3HATPAXKICHHUSIM MEHEI-
KEpOB, K CTpaTeTuy BeJeHNs OM3Heca, IpeKpalleHue BhIIIaT AUBUACHIOB aKIIHOHEPaM.

bonbiioe BHMMaHKe, B YaCTHOCTH, B €BPONEHCKUX CTpaHax yJIelseTcs BOIpOcaM IapaHTHi 1O CTpaxo-
BaHUIO JIETIO3UTOB (pU3MUECKUX JHI. Elle 0OMHUM KOCBEHHBIM MHCTPYMEHTOM CTajiO0 pa3pelieHHe Ha CIHf-
HUE W TOTJOIeHne OAaHKOBCKUX M APYTHX (PMHAHCOBBIX CTPYKTYp, TOT/a Kak paHee 3Ta Mepa CTPOTO KOH-
TPOJMPOBAJIACH TOCYJAPCTBAMH.

B cdepe peanbHON 3KOHOMUKH MOXHO BBIICIUTH TAKXKe OOLIYIO TEHAEHIMIO rOCyNapCTBEHHOM MOJ-
JEP>KKH OTIEJIBHBIX NPEANPUATHH U OTpaciiel, ciocOOHBIX 00€CIeUNTh KOHKYPEHTOCIIOCOOHOCTH DKOHOMU-
KU B IIEPHOA KPHU3HCa 1, 0COOCHHO, B IIPOLIECCE BBIXOa U3 HETO.

Tak, B peanbHoM cekTrope 3KOHOMUKH CIIIA OCHOBHBIMH MEpaMHu CTajiHl: NPUMEHEHHE HAIOTOBBIX
JBrOT; TOUEUHAS MOJAEPKKA MPEeNNPUATHHA MyTeM IPEI0CTaBICHUs TOCYIapCTBEHHBIX TapaHTHH 10 Kpeau-
TaM; KOPPEKTHUPOBKA TaMOXECHHO-TapU(PHON MOIMTHKH; MOAACPKKAa MAIoOro Ou3Heca; COBEPIICHCTBOBAHNE
CHCTEMBI TOCYAApCTBEHHBIX 3aKyIOK; CO3[JaHME YCJIOBMHM COXpaHEHUs 3aHATOCTH WIH, IO KpailHel Mmepe,
HeJOMmyIIeHHsT OBICTpOro pocTa Ge3paboTuisl. Hapsimy ¢ 3TUM aMepukaHCKas MIpOrpaMMa MOMOIIH IpO-
onemubiM akTuBaM (TARP) mpexycmaTpuBaeT orpaHHYeHHE BO3HATPaKICHWH W BBIUIAT, OTCTYIHBIX BBIC-
HIeMy YyIpaBJICHYECKOMY IEPCOHATY, BO3BpAIllCHHE paHee BBITUIAYCHHBIX OOHYCOB; €CIIM TaKOBbIE OYyAyT
IIPU3HAHBI OIIMOOYHBIMHU, COKPAIIIEHUE HAJIOTOBBIX JIBIOT.

OmauM U3 HanOoJlee MEPCIICKTUBHBIX HAMPAaBICHUHN IS PEIICHUS YTIIYOISIOMIMXCS MTPOOIeM peryiii-
pPOBaHMUS MHUPOBOI (PUHAHCOBON CHCTEMBI ABJSIETCS pa3padOTKa MEXaHU3MOB, KOTOpBIE IO3BOJAT JaKE B
YCIOBUSX TJI00aIM3alui COXPAaHUTh CYBEPEHHOCTh HAIIMOHAJIBHBIX SKOHOMHK M CO3JaTh HOBBIE MHUPOBBIE
¢uHaHCOBBIE LEHTPHI. B mepByo odepens 3T0 cBA3aHO ¢ pehOPMHUPOBAHUEM MUPOBBIX BAMIOTHON, (PMHAHCO-
BOU U TOPrOBOM CUCTEM.

Pedopma MexxayHapOIHOH BallOTHOM CHCTEMBLTIPEAIIONOKHUTENBHO OYJIEeT IPOUCXOANUThH B Hampasiie-
HUM CO3/IaHMsI PETHOHAIBHBIX BAMIOTHBIX 30H. [Ipi 9TOM BBIOOp pe3epBHBIX BAIIOT IOJDKEH OBITH OCHOBaH
Ha OIlIeHKEe 00ECTIIeYeHHOCTH OCHOBHBIMH (PH3HUYECKHMU- pecypcamu. K 4nciry mocineJHuX OTHOCST 3amachl U
BO3MOXKHbIE 00BEMBI IOOBIYH YIIIEBOIOPOJOB, OMOJOTHYECKHE W TPOJIOBOJILCTBEHHBIE PECYPCHI, YelOoBeYe-
ckue (1eMorpaduuecKue) pecypchl U TEXHOJIOTHUECKUE aKTUBBI, B TOM YHCIIEe HHQPACTPYKTYPHBIE.

B nacrosmee Bpemst HOpMHUPOBAHUE CUCTEMBI PE3EPBHBIX BATIOT IPOUCXOAUT B PA3IMYHBIX PErHOHAX
MHpa, B yacTHOCTH, B Kutae, crpanax Ilepcuackoro 3anuBa u JIaTUHCKONH AMEpUKHU.

Wpero npeonoseHus: Kpusnca 4eTKO M SICHO copMynupoBai B cBoel crathe «Kimtoum oT Kpusucay
H.Hazap0aeB, KOTOpbI cuuTaeT, YTO CO3AaHNEe HOBOM MHUPOBOW BAJIIOTHI MO3BOJIUT B MOCIEAyIOIIEM H30e-
xatb kpusuca. Ilo mHennto HHa3zapOaeBa, ceroaHsmHsas MUpoBas BaJIOTHO-()UHAHCOBAs cucTeMa Oe3Ha-
JEKHO OTCTAeT OT COBPEMEHHOTO MHpa M €ro norpedurene, OHa TOPMO3UT Pa3BUTHE BCErO MHUPA, TaK Kak
MHUPOBasl BAIIOTA HMEET ONpelesieHHbIe Ne(eKThI [2].

Bo-nepBeix; otmeuaer H.Ha3zap6aes, oHa He ObLIa 3aKOHHOM, KaK TAKOBOTO MHUPOBOTO 3aKOHA, TOJIITH-
CaHHOTO TJaBaMH rocyHapct, He Obiio. [losToMy Bamora HoBoro mupa nomkHa CyliecTBOBaTh Ha 0ase
BcemupHOro 3aKoHa 0 MUPOBOM BaJIOTE.

Bo-BTOpEBIX, 1eSTETBHOCTE SMUTEHTa MUPOBOW BaJIOTHI HE ObliIa AEMOKPATHYHOM, TaK KaK HUKTO He
Y4acTBYeT B HPUHITHU PEIICHUN U NeSITEIbHOCTH 3MUTEHTa MUPOBON BaIIOTHI.

B-TpeTpux, ppIHOK MUPOBON BAJIIOTHI HE SIBISETCS KOHKYPEHTHBIM, ITOCKOJIBKY HE CYIIECTBYET MHPO-
BBbIX HHCTUTYTOB, KOHTPOJIMPYIOIIKX [IPaBUIa KOHKYPEHTHOH JEATEIbHOCTH.

Motopom u asurarenem passutus HoBoro mupa H.Hazap6aeB cuntaer «MupoBoe camopactyuiee 60-
raTcTBO, OCHOBAaHHOE Ha HOBOH 0e31e()eKTHOH MUPOBO BAIIIOTEY.

B nacrosmee Bpemsa Kasaxcran Bmecte ¢ naptHepamu o EBpA3DC u IIIOC co3naet yciaoBus 11 co3-
JaHUsl PETHOHAIILHOTO SMUCCHOHHOTO LleHTpa BalIroThl HOBOTO KavyecTBa, KOTopas Moria Obl B3STh Ha ce0s
¢yukmuio EBpasuiickoil HagHanuoHanbHo# pacuetHoi eaunuubl (EHPE). JlanHas eauHuia, Kak U Apyrue
CUCTEMbI PErMOHAIBHBIX U KOHTHMHEHTAJIBHBIX BaJTIOTHO-PACUETHBIX €AMHUI], KOTOPHIE pa3pabaThiBaOTCsS B
Asmum (Asian currency Unit), B paiione Ilepcuackoro 3anmBa (IuHap Wiv Xadumkd), B Adpuke (adpo), mo-
3BOJIUT CHATH HAIPY3Ky CO CTApOi «1e(eKTHOI» BaIIOTHI.
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B mocnenyromemM pervoHanbHbIE W KOHTHHEHTAJIbHBIE BAITIOTHI MOTYT CIYXXHTh MPEAIIOCHUIKON IS
CO3/1aHusl HOBOM MHPOBOW MEKKOHTHHEHTAJIHHON BAIOTHL. JTa HOBas MHPOBas BaitoTa Oyjaer Oe3medekt-
HOi1. OHa OyJeT KOHTPOJIUPOBATHCS BCEMUPHBIM 3aKOHOM O MHPOBOH BaIOTE, OyIeT aOCOMOTHO IUBUIIN30-
BanHOH. Kak manee ormeuaer H.Haszap0aeB, Ha HUBHIM30BaHHOM DPBIHKE HHYBM YacTHBIC HHTEPECHl HE
YIIEMIISIOTCS, YTO B HACTOsAIIEE BpeMs He coOMo1aeTcss. DMUTEHTH HOBOM MHPOBOH BalIOTHI JOJKHBI He-
CTH OTBETCTBEHHOCTb Iepe] cyobekTamu-nois3oBarensimu. [lo muennio H.Ha3apGaeBa, nmMeHHO 6e30TBeT-
CTBEHHOCTH SMUTEHTOB TOXE CIIOCOOCTBOBaA MPUBENEHUIO K TTI00aTbHOMY S KOHOMHUYECKOMY KPH3HUCY.

ITocnencTBrsS MEPOBOTO KpHU3HCa TOKA3bIBAIOT, YTO TI00ATN3aLMs U UHTETPALMS UMEIOT KaK TOJI0XKH-
TEeNbHBIE, TaK U OTPHULATENbHbIE YepThl. OMHO M3 HETATHBHBIX MTOCIEACTBUNA — OONbIIas 3aBUCUMOCTh Ha-
[MOHATFHON SKOHOMUKH B IEJIOM M €€ OTIEIBHBIX CyOBEKTOB OT MUPOBBIX PHIHKOB. KpH3nCHBIC SABICHMS Ha
MHUPOBBIX PBIHKAaX CKa3allMCh W Ha Ka3aXCTAHCKOW 3KOHOMHKE. [10CKONBbKY KpH3UC OXBAaTHII BCE MHPOBBIC
SKOHOMHKH, TO U BBIXOAHTH U3 HETO B OJMHOYKY, CITPABISTHCS CAMOCTOATENBHO C TTI00ANBHBIME IPOOIeMa-
MH COBPEMEHHOCTH OYIeT OYeHb CIIO)KHO W HEBEpPOSTHO TPYOHO. A JUIA 3TOTO €CTh, KaK OTMEYaeT
H.HazapbaeB, uaTerpauusi, kak riodanbHas, Tak ¥ pernoHajlbHas, IpUBEpKEHIIEM KOTOopow sBisiercs: Ka-
3axcrtaH. [ mobanu3anus crana OJHUM M3 IPHOPUTETHHIX HANPABJICHUH CETONHSIIIHUX aHTUKPUZUCHBIX Mep.

«MpI BOLLIM B TA00aNbHBI MUPOBOH KPU3UC BCEM MHUPOM U MOBEPHYTH ATOT FIOOAIBHBIN KIIOY OT
KpH3HCa MBI CMOXEM TaKXKe TOJIBKO BceM Mupom», — orMmeuaeT H.A.Ha3ap6aes. W 3ty uzaero [lpesnaeHt
Kazaxcrana o3By4ni Ha 2-M MexayHaponHoM Gopyme, npomeniieM B Actane 11-12'mapra. [Ipunspimme B
atoM ¢dopyme ydactme naypearsl HobenmeBckodt mpemun P.Mammemr m 3.@enmc moaaep)amd HICIO
H.Hazap6aeBa kak BO3MOXKHBIN Ty Th PEIICHIS MIPOOJIEM MAPOBOTO SKOHOMHUIECKOTO KPHU3HCa.

B mos16pe 2008 r. [IpaButenscTBo Kazaxcrana yreepanino [lman geiicTBUi M0 CTaOMIN3aIMHA SKOHOMH-
K1 1 puHaHCcOBOro cextopa Ha 2009-2010 rr., paspadboTanHsiit o mopyuenuto [Ipesunenrta PK. Ilpesnnen-
tom H.HazapOaeBsiM moguepkrBagach HEOOXOANMOCTh OOBEAMHCHHUS YCHIIMI TOCYJapCTBa, OM3HEca, 4acT-
HOTO KamuTana Ajsl peleHns Npo0JieM, BEI3BAHHBIX MUPOBBIM (PHHAHCOBBIM KPHU3HCOM.

Kasaxcran, kak u apyrue crpansl CHI', omyTnir HeraTuBHOe BIMSHUE SKOHOMUYECKOro Kpusuca. Ero
BIIUSIHUE B Halllel CTpaHe CKa3ajock, MPEXKIE BCETFO, Ha 3aMEJJIEHUN TEMIIOB pOCTa 3KOHOMHKH U €€ CTPYK-
Type. OTO MOKHO OOBACHUTH TeM, Kak cuuTaeT I .PaxmarynnuHa, rinaBHbIM HayuHblil coTpynnuk KMCU npu
[Ipesunente PK, uro Hama cTpaHa MHTETpHpPOBaHA B MUPOBOE COOOIIECTBO M BEAET MEXAYHAPOJHOE CO-
TPYAHUYECTBO C MHOCTPAHHBIMU (DUHAHCOBBIME. MHCTUTYTaMu. [103TOMY, SBISSCH YaCThIO MHUPOBOM IKOHO-
mukn, Kazaxcran omyTit Ha cebe KpU3UCHBIE SIBICHUS. YKe ¢ MepBhIX JHEH (HHaHCOBOTO KpH3WCa Hada-
JIUCH TPOOJIEMBI C JTUKBUIHOCTHIO, HTO OKAa3bIBAIO BIMSHUE HA TEMITHI MPOMBIIUIEHHOTO POCTa, KOTOPBIHA
cHU3WICA, Kak oTMedaeT | .Paxmarymwmaa, o urtoram 2007 r. no 4,5 %. B wactHOCTH, HaONMFOMAaETCS TEH-
JeHIHs yBenndeHus 1o0iau cepsl yeayr B BBII cTpansl 3a cueT cokpaleHus 10JId IpOU3BOICTBA TOBAPOB.

[IpaBUTENBCTBO MPENTTPUHSIO CPOYHBIE MEPHI IS O0eCTIeUeH s CTA0MIEHOCTH SKOHOMHUYECKOTO POCTa
ctpanbl. CornacHo AaHHBIM; offyonukoBanHbIM Ha caiite HIII «HypOrtan», Ha monaep:kKKy SKOHOMUKHU B
nenom B 2007—2008 1T, ObLT0 BBIIENIEHO CBbINIe 540 MUILTHAPOB TEHTe, WK OoJiee TPEX C MOJIOBUHOM MPO-
LIEHTOB OT mporHo3upyemoro Ha 2008 1. o6pema BBII crpansl. Ha crabunusanuio peIiHKA >KUJIHIIIHOTO
CTPOUTENHCTBA OBLIO BBIJIEIICHO CBBIIIE 175 MHIUITHApAOB TEHTE, KOTOPBIE, B TIEPBYIO OUEpPEb, NOKHBI OBITH
HampaBJeHbl Ha NOJAEPIKKY JIUI], YYaCTBYIOLINX B JI0JIEBOM CTPOMTEIHCTBE JKWIbsS. brarogaps npuHITHIM
MepaMm. MPAKTUIECKH BOCEMb THICSY JOJBIIUKOB YK€ TOJXYUIIN KBapTHPHL. B memsax obecredeHus mpoo-
BOJILCTBEHHOM 0€30ITaCHOCTH CTPAHBI IS MOJICPKAHUSA Pa3BUTHS CelbCKOro Xo3siicTea B 2008 T. BhIgcITe-
Ho 135 munmnmapaoB Tenre. [ mompmepikaHus MajJoro M CpeIHero Om3Heca BBIACIICHO Oojiee 165 Mmmap-
noB TeHre. KpoMe Toro, ais moajepaHus COIUAIBHO YSI3BUMBIX CIIOEB HACEJCHUS IIPH YTOYHEHUH pec-
myOnkaHckoro Oropkera 2008 T. co BTOpOro NMOJIyrous YBEIHIeH pa3Mep 0a30Boi reHcHu Ha 14 mporeH-
TOB, 00ecIiedeH POCT rOCYIapCTBEHHBIX COLUAIBHBIX MTOCOOMI 1O MHBAIMAHOCTH B CpeAHEM Oojee 4eM Ha
30 mpoOLEeHTOB.

Bce st meprl, npunsaTeie B Ka3axcTane, B TOW WM HHOW CTETIEHU MO3BOJIWIIN CACPKUBATh HETATUBHBIE
BIIMSTHUS. MUPOBOTO KpU3HCA.

OpHako BTOpask BOJIHA KpH3KCa YK€ BBIIIUIA 32 PaMKH (PMHAHCOBOTO CEKTOpa, M KPHU3HC YK€ Hadal OTpa-
JKaThCSl Ha peallbHOM ceKTope. B pesyipraTe — 3HaUMTENbHOE 3aMeUIEHHE TEMIIOB POCTa SKOHOMHKH M, KaK
CIIEZICTBHE, CHIDKEHHE CIIpOca Ha TOBAPHl M yCIYTH. B KadecTBe TaKMX OCHOBHBIX TOCIIEACTBUI KpU3UCA IS
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CTpaHBl MOXXHO OTMETHTH CJIEAYIOIINE: OTTOK KalHWTalla U3 CTPaHbl, COKpAIleHHEe MTPUTOKA HHBECTUIIUI B KO-
HOMUKY, HEKOTOPBII POCT 0e3pabOTHIIBI, CHUKEHUE TEMITOB Pa3BUTHS MaJIOTO M CpeIHEro On3Heca.

[Ipu 3ToM HambombIIyI0 yrpo3y SKoHOMHKe KazaxcraHa TpeiCcTaBisSeT MPOJOJDKUTENEHOE ITajieHIe
MHUPOBBIX LIeH Ha HE(Th, YTO MOXKET NPUBECTU K IMAJCHUIO IPOMBIIUICHHOTO IPOU3BOICTBA, POCTY Oe3pabo-
THUIIBI, YCUICHUIO HMHQIISALUU U CHIKCHUIO TIOTpeOIeHNS.

Bce 310 oTpeboBaio pazpabOTKU AOTIOIHUTEIBHBIX MEp 10 CTA0HIM3ANUN U 03I0POBIICHUIO OTEYECT-
BeHHOI 3koHOMUKH. [ToaTomy [IpaBurenscTBoM ObLT pa3zpaboTan [Inan coBmecTHBIX nefictBuil [IpaBuTens-
ctBa PK, Harmmonansnoro 6anka PK u ArenrctBa PK mo perynupoBanuio 1 Ha30py (PMHAHCOBOTO PBIHKA U
(hMHAHCOBBIX OpPTaHM3AIUH M0 CTAOMIM3AINKN YKOHOMHKH W ¢uHaHCOBOU cuctembl Ha 2009-2010 rr., Tak
HazbIBaeMasi AHTHKPHU3UCHAS TPOrpaMMa.

B AnTHKpu3ucHoil nporpamme, paspadoranHoit IlpaButensctBom PK, mo cioam I'.PaxmatymiuHoi,
YETKO ONpE/IeNIEHBI IPHOPUTETHBIC OTPACIIH Ka3aXCTAHCKOW 3KOHOMHKH, KOTOPHIE HYKIAIOTCS B MOIEPIKKE
rOCy/IapcTBa, UTO SIBIISIETCS €€ MpenMyInecTBoM. K HUM ObUTH OTHECEHBI: MHAHCOBBIA CEKTOP, PHIHOK HE-
JBUKHUMOCTH, MaJIbId U CPEIHUI OM3HEC, arpONpPOMBIIIIEHHBIA KOMIUICKC, HHY CTPHAIbHO-UHHOBAI[MOHHAS
1 UHPPACTPYKTypHAsk OTPACIH.

Ponb rocynapcrBa B akoHOoMHKe KazaxcTaHa mposiBisieTcs B €r0 y4acTUM HENOCPEICTBEHHO B BBIBOJC
0aHKOB, MpeINpUATHIA, GUPM U3 KpU3HCHOTO cocTostHus. KazaxcraH, coobmmaeT «Pycckast ra3eray HaXxoauT-
Ccsl B TIEPBOM JIECSATKE CTpaH MUpa 1Mo 00beMy BBIEIEHHBIX CPeICTB HA 0opbOy ¢ Kpusucom. [Ipu aTom Bce
9TH JIHEKHBIE MMOTOKM HAXOMIATCS O] )KECTKUM TOCYAapCTBEHHBIM KOHTPOIEM.

B 370i1 cBSI3M CKITAABIBAIOTCS MHEHHS M BOSHHKAIOT OMACEHMS, YTO MOCIE TAKOTO YCHIICHHUS POJIH TOCY-
JapCcTBa CTpaHa He CMOXKET BEPHYTHCS K PHIHOYHON SKOHOMHUKE. OHAKO B HACTOAIIEE BPEMs BO BCEX MHPO-
BBIX 9KOHOMHKAX YCHIIMBAETCS POJIb TOCYIapCTBa, TaK KaK B KPUIUCHBIW ITEpHO;] OM3HECY W OaHKaM MPOCTO
Heo0XOMMa TOAJIEPIKKa TOCYapCTBa, MOCKOJIBKY CAMOCTOSATEIEHO OHH HE B COCTOSIHHH IPEO0JIETh BO3-
HUKIIKE TpoOsieMsbl. [ToaToMy Aaxke B cTpaHax C YUCTO phIHOYHOM d9KoHOMUKOH, Takux kak CHIA, EC, fAno-
HUS, B HOBBIX YCJIOBHUSAX IOCYyAapCTBO CTAHOBUTCS KJIFOYEBBIM MTPOKOM HE NMPOCTO SKOHOMHUKH, HO M 4acTO
COOCTBEHHHMKOM TMPEANPUATHH (PHUHAHCOBOTO M OaHKOBCKOTO ceKTopa. CIOXKHUBIIMECS YCIOBHUS TPEOYIOT OT
rocy/1apcTBa MPUHATHUS OBICTPBIX MPOyMAaHHBIX MEP.

CeroaHs Bce MHBECTOPBI I MEXTyHapOJHBIE SKCIIEPTh BHUMATENBHO CIIEAT 3a npoBoAuMoi B Kazax-
CTaHe TOCYJapCTBEHHON MOJUTHUKOMN, U OT MPABUILHOCTH, a TJIABHOE CBOEBPEMEHHOCTH NMPUHUMAEMBIX Mep
3aBUCHUT CKOPEHIINI BBIXOJI U3 KPUBUCHOM CUTYaIlUH.

[losToMy B KpM3WCHBIA TIEPUOI O3JOPOBIICHHE YKOHOMHUKH 0e3 BMEIIaTeNbhCTBAa TOCYAapCTBa MPOCTO
HEBO3MOKHO.

Tax, B COOTBETCTBHH C/COCTaBIEHHBIM OrokeToM Ha 2009—2011 rr. ans obecriedeHus yCTOHYNBOCTH
(mHAHCOBOTO ceKkTopa OyAeT BIMBATHCSA 4 MIIPI.JOJUIAPOB, JUIS CTAOWIM3AIMHA PHIHKA HEJBHKHUMOCTH —
3 MuIpA. AONIapoB, HAMOJAEPKAHNE MAJIOro M CpelHero OuszHeca OyneT HampasiieH | MJIpA. JOIapoB, IS
Pa3BUTHS arpoNpPOMBIIUIEHHOI'0 KOMIUIEKCAa — 1 MIIpJ. JOJIIapOB, HA pean3aliio MPOPHIBHBIX MHHOBAIIM-
OHHBIX U MH]IyCTPUAIBHBIX TIPOEKTOB — 1 MIIPA.JIOIIapOB.

B nemsax nogaep:kanns 6aHKOBCKOH CHCTEMBI HEOOXOAMMO PEIINTh CIEIYIONINE 3a1a4H:

® 00ECIIeUCHNE YCTOWINBOCTH TUIATEKHOW CHCTEMEI;
e noJfiepKaHre HEOOXOAMMBIX 0OBEMOB M YCIOBUH KPEAUTOBAHHS PEaJbHOTO CEKTOPa IKOHOMUKH;
® CO3/JaHNE YCIOBHM I COXpaHEHUs YPOBHS MHBECTHIIMOHHON aKTHBHOCTH.

Jlns ocymiecTBiIeHUS! TOCTABICHHBIX 33/1a4 YK€ MPOBEICHA KaNHUTaJIH3aIs YeThIpeX CHCTeMOooOpa-
3YIOMKUX 0aHKOB ITyTeM MpHOOpeTeHMs] X akiuid. 910 — Hapommsrii 6ank Kasaxcrana, «Kazkommepir-
0aHK», «AnpgHc 6aHK» U «BTA OaHK».

Jannas mepa mo3BonuT O0aHkaM chopMHUpOBaTH HEOOXOIMMBIN YPOBEHb PE3EPBOB M PACIIMPUTH BO3-
MOKHOCTH TIO TIPEIOCTABICHHUIO KPEIUTOB.

BwmecTe ¢ Tem, crenyer OTMETUTb, YTO FOCYyIapCTBO HE HAMEPEHO NPHOOpETaTh KOHTPOJIbHBIE MaKeThI
aKIuii B KanuTane 0aHKOB U 10 Mepe 0ciablieHHsl KpU3KHca CHIDKATh CBOIO JOJIIO B MX KamuTane. Takxe JUist
noanepxanusi 0aHKOBCKOM crcTeMbl OB co3/1aH (DOHM CTPECCOBBIX aKTHBOB, 3a/adeil KOTOPOTO SIBISIETCS
yIIydIlleHHe KPEIUTHBIX MOPTQeIeid 0TeYeCTBEHHBIX 0AHKOB ITyTEM BBIKYIIa COMHUTEIILHBIX aKTHBOB.

Eme onna mepa, mocToifHas BHUMaHUA, — 3TO IpuHAToe [IpaBUTENBCTBOM pelieHne 00 yBeIUYeHHH
pa3Mepa rapaHTHpOBaHUS BKJIAJOB HACENEHHS 0 5 MIJLTHOHOB TeHTe. ClieI0BaTeNbHO, HACETICHHUIO, IMETO-
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mieMy BKJIAJbI B OaHKax 10 5 MITH.TEHI'e U MeHee, TapaHTUPOBaH WX BO3BPAT 1Mo TpeOoBaHuio. JlaHHas mepa
MO3BOJUT OXBAaTUTH 10 99 % Bcex BKIIATUUKOB.

Kpowme Toro, rocymapcTBo mpeaocTaBuT OaHKaM JONOIHUTEIbHbIE NCTOYHUKH JTUKBUIHOCTH s o0ec-
MIEUYEHHs CBOEBPEMEHHOTO 00CTYKMBaHUs X 00s13aTeNbCTB. [Ipr 3TOM HEOOXOAUMO OTMETHTD, YTO CPEACT-
Ba, KOTOPBIE BKIIAIBIBAIOTCS B OAHKOBCKYIO CUCTEMY, — 3TO He HOAapoK OaHkaMm. Bce oHM, 0 OHOTO TEHTE,
SBJISIIOTCS. BO3BPAaTHBIMU CPEICTBaMU. JTO OIOJKETHBIE AEHBI'H, KOTOPHIE JOJKHBI ObITh BO3BPAIEHBI FOCY-
JapCTBY C MPUOBLIBIO, KAK TOJIBKO CUTYAIUsl CTA0HIH3UPYETCSL.

Uro kacaercst mpobieM Ha peIHKE HEJIBUKHMOCTH, TO B COOTBETCTBUU ¢ AHTHKPU3UCHOW IPOrpaMMOI
OyZIer peann3oBaHa CIIEIHAIBbHAS TPOrPaMMa UITOTEYHOTO KPEAUTOBAHUS U Pa3BUTHS KIINITHOTO CEKTOpa.
Ho »sta mporpamma Oypmer AeiicTBOBaTh TONBKO B OTHOIIEHWH HE3aBEPIICHHBIX OOBEKTOB: KIJIMIITHOTO
CTPOWTENLCTBA B TOpoAax AcTtaHe M AJMAaTbl ¢ MOMEHTa O(UIIHAIILHOTO yTBepXkaeHUs lIpaBUTENbCTBOM
IUIaHa CTaOWITM3aMOHHBIX eiicTBrii 1 10 31 nexadps 2009 r.

Jns ¢uraHCHMpOBaHUS 3TOM MpoOrpamMMbl OYyJIeT BBIACICHO HAa BO3BPATHON OCHOBE ISATh MIIPI. AOJUIa-
poB. BrineneHHbIe eHbIY Oy Iy T HAMpPaBJICHBI B OAHKH JIJIS BBIIAYM KPEIUTOB TOIBKO TOU KATErOPHUU TPaXK-
JlaH, KOTOpBIE YK€ UMEIOT KPEAUTHI U MOTJIIM UMETh BO3MOXHOCTh X NOTaCUTh, HO YK€ II0 HOBOM CTaBKeE, HE
npesbimaromeit 12,5 %. Hapsay ¢ atuM OyayT y:kecToueHbl TpeOOBaHUS K MOTEHIHAILHBIM 3aCTPOHIINKAM
U KPEIUTYIOLINM OpTaHM3alUiIM Ha «JI0JIEBOM» PHIHKE U YBEJIHUYEHA 3allMIIEHHOCTh YYACTHUKOB J0JIEBOTO
CTPOUTEILCTRA.

B mensx moamepikaHusS MaJIOTO W cpeqHero Om3Heca OyaeT MpoJOIDKeHa MOMUTHKA 110 CHIDKEHHIO afl-
MUHHUCTPATUBHOT'O BMEMIATEIHCTBA U (PMHAHCOBOH MOAIEPKKE Ka3aXxCTaHCKOTO MaJIoro M CpeAHEro OM3Heca.
Jua storo BeigeneH 1 mupa. mommapos, npudem 70 % cpencTs OymeT HampaBieHO Ha pedhHHAHCHPOBAaHWE
TeKyImux mpoekToB u 30 % — Ha peanu3anuio HOBHIX. JIMMUT CpeacTB, BhIIEIsIEMBIX (DOHIOM HAI[OHAIIb-
Horo OmarococtosiHus «Campyk-KaspiHay Ha (uHaAHCHpOBaHHE OJHOTO MPOEKTa, OyAeT yBelIudeH ¢ 3 MIIH.
1o 5 muH. nomt. CHIA. IIpu atom ¢onn «Campyk-KaseiHay J0KeH pa3padoTaTh MpOrpaMMy MHKPOKpEAU-
TOBaHMA B CENBCKON MECTHOCTH, B TOM YHCJIE KPEAUTOBAHMS CEIbCKUX MpeaIpuHUMAaTENeH.

Hapsny ¢ aTum Mansiii U cpeanuii OuzHec OyAET MOANCPKUBATHCS Yepe3 MEXaHU3M 3aKyNOK y HHX TO-
BapoB, paboT u yciayr. B pamkax neHCTBHUS HOBBIX MOHNPAaBOK K 3akoHY «O rocyJapCTBEHHBIX 3aKyIIKax»
cyOBeKTaM MaJioro U cpelHero ousHeca OyIeT MpeJOCTaBIEH JOCTYI K 3aKa3aM roCcyAapCTBEHHBIX OPraHOB,
XOJIIMHTOB M HALIMOHAJBHBIX KOMIaHUil [l cTUMyIrpoBaHUsS BHYTPEHHETO CIIpOca M MOAJEPKKH OTede-
CTBEHHBIX TPEANPHUATHI TOCyIapCTBEHHBIC 3aKyIKH OyIyT OPHEHTHPOBAHBI MPEUMYIIECTBEHHO Ha Ka3ax-
CTaHCKHX TOCTaBIIHAKOB.

Pacxonpl Ha pa3BuUTHE arpoONPOMEBIIIICHHOTO KOMIUIEKCa W3 pecityOiukaHckoro Oromkera B 2009—
2011 rr. 3amaHupoBaHbl B pasmepe 3 MiIpA. AOUIAPOB, T.€. Ha KaXAbIH o Mo OAHOMY MIPI. JOJIIapoOB.
WuBecTnimu OymyT HampaBIeHbl Ha MOJEPHU3AIUIO CYIIECTBYIOIINX M Pa3BUTHE HOBBIX IKCIIOPTOOPUEHTH-
POBaHHBIX CEKTOPOB, HPEXKIE BCEIO 3epHOBOTO U MsicomnepepabaTsIBaromero [3].

Hapsigy ¢ ykazaHHBIMH MPOEKTaMU, MPABUTEIHCTBO MPOAODKUT PeaIU3allii0 MHHOBAIIMOHHBIX MPOEK-
TOB B pa3MUYHBIX OTPACTAX SKOHOMHUKH.

s obecniedeHust yCTOMYUBOTO pPa3BUTHSA IKOHOMHMKH KaszaxcraHy HeOOXOAMMO peamu30BaTh IPO-
rpaMMy perHOHaJBFHON 3aHATOCTH U MEPENOATOTOBKH KaJIpOB, A KOTOPOH MPaBUTENbCTBO BBIJEINSET OKOJIO
140 vutpa. TerTe. B ee pamkax OymeT co3MaHo, Kak MUHIMYM, 350 THICSY HOBBIX pa0OYHX MECT.

3abiaroBpeMeHHO TpHUHATHIA [IpaBUTETHCTBOM KOMILIEKC AHTHKPHU3MCHBIX Mep obecmedmi 3armac
TIPOYHOCTH 3KOHOMHKH TIepe]l BO3MOXKHBIMHU ToTpsiceHnsaMu. 1lo muenuto A.KamabaeBoii, cTapiiero Hayd-
Horo cotpynanka KMUCU npu Ilpesunente PK, 0xarogaps cBoeBpeMeHHBIM MacIUTaOHBIM KallUTaJIO0BIOXKeE-
HUSM YJAJIOCh COXPAHUTh CTAOMIBHOCTh (DMHAHCOBOTO CEKTOPA CTPaHBI, CHU3UTh PHCKH BHEITHHUX 3aUMCT-
BOBaHUH, 00ECHEYUTH HKOHOMUYECKYIO aKTHBHOCTh CYOBEKTOB MalloTO M CpelHEero Ou3Heca, KpPYIHBIX
NPEANPUATANA, aKTUBU3UPOBATH CTPOUTEIBCTBO U PHIHOK HEIBMKUMOCTH, cTumyinupoBaTh AIIK, HauaTh
pean3anuio CTPaTernu 3aHATOCTH.

B pesynbTare npeanpuHATHIX aHTUKPU3UCHBIX IIaroB OBLIM YBEIWYEHBI MOCEBHBIE TUIOMIAIN MO CpaB-
HEHUIO C MPEIBIAYIINM TOI0M U YAAJIOCh H30eKaTh Pe3Koro pocra 6e3padoTHIIBI, YPOBEHb KOTOPOM BEIPOC
numih Ha 0,3 PoIeHTa U COCTaBMII 7,2 MPOIICHTA.

Kpowme TorO, B IporpamMmme OTMEUYEHO, YTO MPABUTEIHCTBO MPEAIPUMET BCe HEOOXOIUMBIE MEPHI, UTO-
OBl COXpaHUTh peabHbBIE TOXOIbI HACETICHNA U 00eCTIeUnTh pean3alliio mopydennii [ maBsl rocyrapcTsa mo
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YBEJIMYCHHUIO COIMATHHBIX BBITIAT, IEHCHI W 3apa0OTHOM TUTaThl paboTHHKaM OromKeTHOH cdepsr B 2009—
2011 rr., uro o3Ha4yaeT: Kakol Obl HM OblIa IIeHa HAa HE(Th, BCE COLMAIBHBIE 0053aTENIbCTBA OYAYyT UCIION-
HeHbl. B wactHOCTH, B 2009 1 2010 TT. pa3smMepsl NeHCHIA, 3apa00THON IIATHl U CTUMICHANN OyAyT yBeInde-
Hbl Ha 25 %. Pa3mep 6a30Boit meHcnonHoi Beimiatel K 2011 r. Oyner ysenuuen 10 50 % oT pa3mepa Mpoxu-
TOYHOTO MHUHUMYMa. ExxerogHo Ha 9 % OyayT yBennuuBaThCA pazMephl FOCYJapCTBEHHBIX COIMATBHBIX IO~
COOMH.

Takum o6pazom, mo cimoBam A.KanabaeBoid, eCTh BCE OCHOBaHHUS MPEANOJarath, 4YTo B OMmKauIime
IIECTh — BOCEMb MecsleB 3KOHOMHKa KazaxcTraHa cMOXKeT MpeooyieTh Bce HeraTUBHbIE TEHACHIIMH U Ha-
4aTh HOBBIA BUTOK 3KOHOMHYECKOI'O PA3BUTHSL.

Bonee Toro, Kpu3ucHbIE SABICHUS MOXKHO M HY’KHO HCIIOJIb30BaTh U1 MOAEPHU3ALNH U AUBEpcuuKa-
UM SKOHOMHKH cTpaHbl. [loaTomy celiuac ocolyro akTyaiabHOCT puodpetaet IIporpamma thopcrpoBaHHO-
ro0 MHAYCTPHAJIbHO-WHHOBALIMOHHOTO PAa3BUTHS 3KOHOMHUKHM CTpaHbl. B ee OCHOBE NEXHT. pallOHAIBHOE
pa3MelleHre IPOU3BOACTBEHHBIX U MH(PACTPYKTYPHBIX MOIIHOCTEH. DTO MO3BOJIHUT MOBBICUTH Y(PPEKTHUB-
HOCTh T'OCYJapCTBEHHOW MHBECTHLMOHHOW MOJIUTHKH, MPOBECTH OANaHCHPOBKY LENeH M MMEIOWMXCS pe-
CYPCOB, BBIPaOOTaTh MPUHLIUIIBI HHPPACTPYKTYPHOT'O Pa3BUTHS U MIPOTHO3UPOBAHUS MOKa3aTeNeil conuanb-
HO-9KOHOMHYECKOro pa3Butus ctpansl. [lostomy Ilpesunent PK nan mopyuenme IlpaBuTenscTBy HauaTh
peanuzanuio 3Toro miaHa yxe c ssaBapsa 2010 r. [Ipu 3ToM ycuneHue poiu TocyAapCTBa B SKOHOMUKE OyIeT
COTIPOBOXK/IATHCS COXpaHEHHEM 0a30BbIX MPUHIIUIIOB CBOOOIHOTO PHIHKA.

OpHaKo CyIIECTBYET M COBCEM IIPOTUBOIIOJIOKHOE MHEHHE OTHOCHIEIBHO HaHHOM mporpammel. Ilo
MHEHHIO dKcriepta M.MaxmyToBo#, mupekrTopa LlenTpa aHammn3a oOmecTBEHHBIX IPo0IeM, AHTHKPH3UCHAS
[IporpaMMa He SIBJIETCS IPOrpaMMoii U TeM 0ojiee aHTUKPU3HCHOM,

ITo cnoBam sKkcnepTa, rIaBHON MpobaeMoil (PMHAHCOBOTO ‘CEKTOPA ABISIOTCS OIPOMHBIC BHEIIHHUE 3aii-
MBI 0aHKOB U HX TpexacTosimas Beiara. B [Iporpamme ske HE TOBOPHUTCS O TOM, Kak JaHHas npoOiema Oy-
JeT PelaThCs, X0Ts CIeJ0BaNo Obl yKa3aTh, KAKOB YPOBEHb J0JT'OB, CKOJIBKO MPEACTOUT BBHITUIATHTH B 2009—
2010 rr., a camoe TIIaBHOE — KaK M 3a CUeT KaKhX CPEACcTB OHM OyIyT BhIIIauMBaThCs. CpeacTBa, KOTOpBIE
BBIJEIISICT MPABUTEILCTBO, JOJDKHBI OBITH HampaBieHbl HA (pUHAHCHPOBaHME pEabHOTO CEKTOpa, a He Ha
BBIIJIATY BHEIIHUX 3aiiMOB. Takke He cKa3aHO, KakK OYICT PETyIUPOBATHCS JCHEKHBIN MOTOK.

[To mMuenuto 3xcnepTa, IIpaBuTenbCTBO HEMIPABUIBLHO MOCTYMAET, CTUMYJIUPYS HIIOTEUHOE KPEAUTOBA-
HUE, TOCKOJIbKY HBIHEIIHNH KPU3UC KaK pa3 U HayajiCs UIMEHHO BCIIEJCTBHE UIIOTEYHOTO KPEIUTOBAHHUSA, YTO
IIPUBEET K Pa3IyTHUIO HOBOT'O Iy3bIps HA PHIHKE HEABMXMMOCTH. bojiee TOoro, BO3HUKaeT coluaabHas Ipo-
OseMa, KoTopasi IPOSIBIISIETCS] B TOM, YTO THICSHHU JOJIBIINKOB TaK U HE IOJIYYHUIN CBOE )KUJIbE, IIOCKOJIBbKY Ha
HEKOTOPBIX 00BEKTaX TaK U He OBIIO HPOLOIDKEHO CTpoUTeNnsCcTBO. [1o MHeHHI0O M. MaxmMyTOBOM, ciiegoBaio
OBl aTh TOYHOE KOJIMYECTBO AOJIBLIUKOB, a TIOTOM Pa3bsICHUTD, KaK PEeIIAIOTCA X MPOOJIEMBI, YTO CTAJIO C
TEMH KOMIIAHUSMH, KOTOPbIEe 0OMaHYJIM CBOMX AOJIBIIMKOB. DTO ACHCTBUTEIBHO OBLIO ObI IEPBBIM IIATOM B
peleHny NpodIieM phIHKA HEJBIKUMOCTH.

M.MaxMyToBa TaKkxe KOCHYJIACh Pa3BHTHS MaJloTO M CpeIHEro OW3Heca, OTMedas, YTO Ha OTH LIEJH
MIPaBUTEILCTBO BBIIEIsIEeT 1 Mipa.noiutapoB. M TUMUT CpelcTB, BBIAETIAEMBIX HAa OJUH MPOEKT, COCTABIIAET
ot $3 muH. 1o $5 miH. CrenoBarenbHO, 3TUX CPEACTB JAOJDKHO XBATUTh JHibh Ha 200 MpoeKToB. DTOro He-
JOCTaTOYHO Naxke Iuist AJIMaThl, HE TOBOPS y)ke 0 MaciTabax Bcei pecnyOnuki. COOTBETCTBEHHO OTMeEYa-
eTes, uTO S MIIH. JOJUIapOB — 3TO CIMLIKOM OoJibIlasi cymMMma AJis Majoro OusHeca. B nmanHom ciydae, mo
MHEHHUIO KCIepTa, ciaelyeT NOAAEpKUBATh IPOEKTHI B Mpenesiax 1 MIH.TeHI'e — 3TO I03BOJIUT PACIIUPUTh
KOJIMYECTBO OeHepuIuapueB, a 3HAYUT, U 3aHATOCTh HACEJICHUS.

ABTOp TaKke HE COIJIACEH U C TeM, YTO OONbIINE CyMMbI MHBECTHPYIOTCSI B IPOPBIBHBIEC MIPOCKTHI, TO-
CKOJIbKY, 110 €€ MHEHHMIO, B HbIHEIIHEE HECTAaOMIbHOE BpEMs HY>KHO «3aKpbIBaTh, 3aMOPaXMBATh, BEITACKH-
BaTh aKTHBBI, IJIe 3TO BO3MOKHO, M BO3BpAIllaTh ACHbIH B OtomKe™. «ToT camblit $1 mupa., 3aruiaHupoBaH-
HBI Ha MPOPBIBHBIE MPOEKTHI, U CJIEJ0Bal0 Obl HANpaBUTh Ha colManbHbIe pacxoibl. Ilo kpaiiHell Mmepe,
JFOIM cpa3y MOYYBCTBYIOT 3TO Ha cebey, — numer M.MaxmyTtoBa [4].

Opnako, MO OIIEHKaM POCCHMCKHMX 3KCIIEPTOB, MoJAroToBieHHas Ka3axcTaHoM aHTHKpH3HCHAs MPO-
rpamma — syumas B CHI'. Kak yTBepknaroT crnenuanucTsl, MPOorpaMMy OTIMYAIOT TOJIHOTA, KOMIUIEKC-
HOCTb, a TAK)KE MIPAaBUIIbHAS PACCTAHOBKA IPUOPUTETOB. JlJIs peanu3anuy JaHHON MPOrPaMMBbl BBIIEIAIOTCS
cpencTBa U3 peciyonmukanckoro Oromkera Ha 2009-200111r. u U3 GoHIA HAITMOHAIEHOTO OJIATOCOCTOSTHIS
«Campyk-Ka3zpiHay, KOTOpBII 00beIMHII IPAKTUIECKH BCE FOCYJapCTBEHHbIE akTHBEI KazaxcraHa.
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Bonee Toro, Kazaxcran panbmie Bcex Hadan 00prOy ¢ KpU3HCOM. AHTHUKpH3HCHAs mporpamma Kazax-
CTaHa, B KOTOPOW TJaBHBIA YMOp cAeNlaH Ha CTaOWIM3aIiio (PMHAHCOBOTO CEKTOpa, OTIIMYAETCS IOCTYTI-
HOCTBIO M BBICOKOH CTENEHbI0 TPOPAOOTAaHHOCTH», — IMHIIET H3BECTHBI POCCHICKHIA 3KOHOMHCT
N.Huxkonaes.

CunbHBIE CTOPOHBI aHTUKPU3UCHOMN TIporpamMMbl, peanu3yemoii B Kazaxcrane, ormeyaer H.U.Ky3pmuH,
C OJIHOH CTOPOHBI, COCTOAT B TOM, YTO MPABUTEIHCTBO HE MPEANPUHUMAET U, HAJCIOCh, HE OyJeT Mpeanpu-
HUMATh KaKUX-TO W3JUIIHE PE3KUX IAaroB MO M3MEHEHHWIO Ka3aXCTaHCKOW nedctBurenbHocTH. C Ipyroit
CTOPOHBI, 3Ta IMporpamMma ObLIa COCTaBJICHA TPU MPSMOM YYaCTHH 3alafHbIX, POCCUHCKUX M Ka3aXCTAHCKUX
3KcrepToB. [1oaTOMY OHa COIEPKUT B ceOe MpaBUITLHEIC POPMYIIUPOBKH, KOTOPHIE BCEM HpABATCS [S5].

Takum obOpazom, KazaxcTan mMeer onpeneneHHbIe HAPABICHUS IO BBIXOIY U3 KPHU3UCA, HPABUTEILCT-
BO COBMECTHO C PETrYJIHPYIOIIUMHU OpPTaHaMH IOCTOSHHO OTCIIE)KUBAET BCE SBJICHUS, POUCXOISIINE B MU-
POBOI SKOHOMUKE, YTOOBI BOBpEMS IPUHATH BCE HEOOXOAMMEBIE MEPHI JIsl YCTOWIHMBOTO PA3BUTHUS IKOHOMHU-
KH. YPOKH, KOTOPBIH TPENoJall KPU3UC, CBUAETEIBCTBYIOT O HEOOXOIMMOCTH CO3J]aHHs B YCIAOBHAX TII00a-
JU3aIMM HOBBIX, OTBEYAIOIIUX COBPEMEHHOMY IMOHMMAHUIO MAPTHEPCKUX OTHOIICHUH, CIIOCOOCTBYIOIIUX
yCTpaHEHHIO 0aphepOB HA MYTH JAIbHEUIIEr0 MHTETPAIMOHHOTO MPOIIECCa, MO3BOJISIFOIINX MO ICPKUBAThH
OaslaHC MEXTy SKOHOMHUYSCKUMU TIPUOPUTETAMH CTpaH, 3P PEeKTHBHEN MPOTUBOCTOSATh «BBI30BAM BPEMCHI
U CHOCOOCTBYOIIUX JAJIbHEHIIIEMY COIUAIbHO-9KOHOMUYECKOMY Pa3BUTHUIO CTPAHBIL.
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