noaacpKaTb BCXO SKOHOMUKY U 3aHATOCTb HACCIICHUSA B Kazaxcrane.

Jluteparypa
1. https://home.kpmg/kz/ru/home/insights/2020/07/covid-business-
support.html.
2. https:/www.inform.kz/ru/kak-v-kazahstane-podderzhivayut-malyy-i-
sredniy-biznes-vo-vremya-pandemii_a3694302.

Paxumskanos JI.I'., maructpant 1 kypca (KapV um. akagemuka E.A. bykerosa)
Hayunslii pykoBoauTens — K.3.H., ipodeccop Komexbaena JI.C.

COBEPHIEHCTBOBAHUE MEXAHU3MOB I'OCY JIAPCTBEHHOI'O
PET'YJIMPOBAHUA NHBECTULMOHHHON JEATEJIbBHOCTHU
PECITIYBJIMKU KA3AXCTAH

W3MeHeHus, TPOUCXOIAIINE B CTpaHe, ¢ 0CO00M OCTPOTOM. CTaBAT MPOOJIEMBI
HOBBIX IOJIXOJOB K MHBECTUIIMOHHOMY IPOIIECCY, KOPPEKTUPOBKU MPUOPUTETOB
WHBECTUIIMOHHON cTpaTeruu, (GOpPMUPOBAHUS IMPOTPECCHBHOTO MBIIUICHUS BCEX
Y4aCTHUKOB MHBECTUIIMOHHOTO MpoIiecca.

['ocynapcTBEHHOE pPETyJIMpPOBAHUE WHBECTUIUMNA JOJKHO OCYIIECTBISATHCS
MOCPEACTBOM Pa3JIMUHBIX JIEUCTBUN, OPraHM30BAHHBIX B HEKOE €IMHCTBO, TO €CTh
MEXaHU3M, IPU3BAHHBIA PEIUTh MPOOJIEeMy, KaK U KaKkuM oOpa3oM B HOBOH s
CTpaHbl TMOJUTUYECKOW, SKOHOMHUYECKOW W COLUHAIBHOM CHUTyallud JOJHKHO
OCYILIECTBIISITHCSA peryJupoBaHue WHBECTUIIMOHHBIMHU poieccaMu,
MPOUCXOJIAIIUMH B TOCYapCTBE, KAK M KaKUM 00pa3oM HampaBisiTh 3TH MPOLIECCHI
B TO pYyCJIO, KOTOPO€ COOTBETCTBYET IOTPEOHOCTSIM M HYXKJIaM HaCEICHUS
PECITyOJIMKH U €€ PETHOHOB.

OnHuM W3 BaXHEWIMX CPEJICTB  IICJICHANPABICHHOW  JESITEIbHOCTU
rocyapcTBa B COIMABHO-9KOHOMHUYECKOM Pa3BUTHHU SIBJISICTCS MHBECTHUIIMOHHAS
nonuTrka. OHa COCTaBISACT CEPAIICBUHY BCEH MOMMTHYCCKON chephbl rOCy1apCTBa,
TaK Kak SBJISCTCS OCHOBOW BCEU IOCYIAPCTBEHHO-TIOIUTUYECKON AEATEIBbHOCTH, B
TOM YHCJI€ COMUANbHOM, (PMHAHCOBO-IKOHOMHUECKOM 1 jp. [1].

WM HBeCTUIIMOHHAS TIOJMTUKA TOCYJapCTBa JOJKHA OBITh TECHO CBSI3aHA C
obOecTiedeHneM MHCTUTYIIMOHAIBHOM CpeJlbl MHBECTUIITMOHHOTO TIpoIlecca.

L'ocynapcTtBo B obecniedeHUH WHCTUTYLIMOHAIIBHOW Cpeibl MHBECTUIIMOHHOTO
poIriecca B YKOHOMUKE JOJIPKHO BBITIOHATH TPU OCHOBHBIC (PYHKIIVH:

- CTPATETUYECKOE YYaCTHUE B MUHBECTUIIMOHHOM ITPOILIECCE;

- TapaHTUPOBAHNE UHCTUTYLIMOHAIBHOU CPEIbI;

- KOPPEKIM HHBECTUIITMOHHOTO MpoIiecca.

PexoMeHmyemass TpynmupoBKa OCHOBHBIX (PYHKIMHM TOCyJapcTBa IO
pPETYJIMPOBAHUIO  MHBECTUIIMOHHBIX  IPOILECCOB  IO3BOJUTH  OCYILECTBUTh
CTUMYJIMPYIOIIEE BO3JAECHCTBUE HA MHBECTUIIMOHHYIO 1€ TEIbHOCTh TOCPEACTBOM:

- crnenuuKaluy 1 3alUThl TpaB COOCTBEHHOCTH;

- obecrmeueHre Y4YaCTHUKOB WHBECTHIIMOHHOTO pBIHKA BCEH IMOJHOTOU
uH(pOopMaIuy;
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- pa3pabOTKH YHUBEPCATBHBIX CTAHIAPTOB M MEP PETYIMPOBAHUS HHBECTHUIIVH;

- o0ecreyeHrne paBHOTO JIOCTYIA PHIHOYHBIX ar€HTOB Ha WHBECTUIIMOHHBIN
PBIHOK;

- obecnieueHHe 00IIeCTBAa KOJUIEKTUBHBIMU O1araMu u ap. [2].

OxoHomuka KazaxcraHa W €ro OTICIBHBIX PETHOHOB HYXKJIAETCS B pa3pabOTKe
KOHIIENIIMM ¥ OCHOBHBIX HaIpaBiICHHH 3(PPEKTUBHOTO TOCYIAPCTBEHHOTO
pPETYJIMPOBAHMSI  Pa3BUTHSA  HMHCTUTYIIHOHAIBHOH  Cpelbl  MHBECTHUIIMOHHOTO
nporiecca.

[Toatomy, »ddekTuBHAas HMHBECTULIMOHHAS TOJUTHKA, OOECIeUnBarOIIas
WHCTUTYLHUOHAJIBHYIO CpEy M IPOBOAUMMAs B JKOHOMUYECKOW AEATEIBHOCTH,
JOJKHA COCTOSITh U3 CJIEYIOIINX B3aNMOCBSI3aHHBIX ATaIlOB.

Takke B NPOBEIECHUM HWHBECTULUUOHHOW TMOJUTUKHU JIOJDKEH OBITh CHEIaH
aKIICHT Ha HaIpaBJICHHWE HMHBECTUIMI B peruoHsl. 1lo Hamemy MHEHMIO,. 5TO
HOBBICUT HCIOJIb30BAaHUE SKOHOMMUYECKUX, MPUPOJHBIX, JEMOIpapuuecKkux u
ATHUYECKUX OCOOEHHOCTEN KaXKI0TO PEruoHa, MOCKOJBKY B OTOM Cilydyae MOXKET
ObITh BbIOpaHA d(PPEeKTUBHAS TEXHUYECKAS] U TPAHCIIOPTHASL HHPPACTPYKTYpa ISl
pa3BuTUsl OM3HEca: KBaM(UUMPOBAHHAsA pabouas CUJIA, HAJMUYNE TPAHCIOPTHBIX
KOMMYHUKaIMii, OaHKM M (UHAHCOBBIE OpraHU3alUU, . OBICTPBIE MPOLETYPbI
YTBEPKICHHUS.

[lo HameMy MHEHHIO, HEOOXOIMMO . MpeBpatuth peruoHsl PK B
TE€XHOJIOTUYECKHE LEHTPhl C MYJBTUILUIMKATUBHBIM 3(P(PEKTOM Ha OKpYyXkKarolue
paiionbl.  IlociegHee  OyaeT  CIOCOOCTBOBATH  CTAHOBJICHHUIO  €IUHOTO
HallMOHAJIBHOTO pbIHKA. Ha gene 910 03HayaeT YCUIJIEHHE pPETHOHAIBHOU
cnenuanu3aunu. Ho 31eck BakHO, 4TOOBI CHEIMAIN3AlMsI PETUOHOB MPOUCXOIUIIA
KaK 3a CUET YCUJIMU MECTHBIX BJIACTEH, TAK U 3a CUET IIPUBJICUCHUS UHBECTULIMMI Ha
MOJIEpPHU3ALMIO IPEITPUATUI M HOBOE CTPOUTEIBCTBO HA YACTHOM OCHOBE.

[ToBpIllieHHe 0JIArOCOCTOSIHUS PEerMOHa OOeCIeUMBACTCS pealn3alrei 1enen
YKOHOMHYECKOUN MOJIMTHKH, UMEIOIINX cBOCH rJIaBHOM 3aauei
00IIIePKOHOMUYECKOE "PaBHOBecHe B peruoHe. [Ipu MOCTMXKEHHHM Takux IIeJieH,
PErMOH  TOJIy4aeT . HKOHOMHUYECKHME BO3MOXXHOCTH  PEryJHpOBaTh  IIEHBI,
o0OecreunBaTth . 3aHATOCTh HACEJEHUsS, MOAJIEP)KUBATh TOProBbIM OanaHc, U
CO3/1aBaTh NMPEANOCHUIKM JJIsI SKOHOMUYECKOro pocrta. K mensM skoHOMHYeCKOn
NOJINTUKHU.. OTHOCATCSA: BBICOKMI YpOBEHb 3aHSATOCTH; DPABHOBECUE BHEIIHUX
OKOHOMHUYECKHUX OIEpalLMil; HEIPEPHIBHBIN U COpPa3MEPHBIA YKOHOMUYECKUN POCT;
CTaOMJIbHBIA YPOBEHD 1IEH.

Ha mam B3risa, 4roObl 00€CleyuTh YCTOMUMBBIA POCT B AKOHOMHUYECKOM
nearenbHOCTH KasaxcTaHa M B JaJbHEWIIEW NEPCIEKTUBE, a TAKKE YJIYUIIUTh €€
KaueCTBEHHbIE MMAPaMETPhI, HY>)KHO MPUMEHSITh HOBbIE IMOJX0/bl B UHBECTUIIMOHHOMN
MOJIMTUKE HAa BCEX YPOBHSIX.

JIutepatypa
1. CoBeplieHCTBOBaHME MEXaHHU3Ma TOCYJapCTBEHHOTO PETyJIUPOBAHUS
WHBECTHIINA B YKOHOMHYECKOU JesTenbHOoCTH Pecryonuku Kaszaxcran/ AHnmpeena
KM./
2. Ilporpamma o [IPUBJICYEHUIO WHBECTULINN «HannonanbHas
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