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A bibliometric study of financial innovation development trends

Abstract:

Object: The purpose of this article is to identify and analyse the most influential authors, publications, countries,
journals on financial innovation and the key trends in their development of financial innovations using bibliometric
method based on Web of Science Core Collection data using VOSviewer.

Methods: This study used the quantitative and qualitative method. The PRISMA approach helped to sort out 942
articles on the financial innovation topic. The science mapping analysis,as the citation analysis of documents, authors
and countries, and co-occurrence analysis of all keywords‘was ‘applied toyshow the main research trends in financial
innovation field.

Findings: The most productive country is the USA. The most productive author is Oskooee, Mehdi Bahmani. The
Journal of Banking Finance published the greater number. of papers which is 29. The trends were specified using the
clusters. So, business innovation, economic growth, fintechy,eorporate innovation and financial inclusion are popular
trends in financial innovation development.

Conclusions: Financial innovation influence our daily life through financial sector, specifically banking sector and
fintech products and services. Popularity increases,in the fintech products and services, eco and green innovation that
affect the company’s performance and image. Developed countries have greater impact to promote this topic.

Keywords: financial innovatioh, fintech, financial technology, bibliometric study, Web of Science, VOSviewer.
PRISMA.

Introduction

The research, of finangial innovation theme has started over two decades ago. The economist Joseph
Schumpeter studied the term “innovation” in-depth and described it as the introduction of qualitative changes
in existing produets, processes, markets, input sources, and organizational structures (Arthur, 2014). Many
researchers extendedy\Schumpeter’s description and connected it with the technological changes in the finan-
cial seetory, Khraisha /& Arthur provided the definition of financial innovation after conceptual review that
quite clearlysdefined this term from all aspects: “Financial innovation is a process, carried out by any institu-
tion, that involves the creation, promotion and adoption of new (including both incremental and radical)
products, platforms, and processes or an enabler of technologies that introduce new ways or changes to the
way a financial activity is carried out” (Khraisha & Arthur, 2018). In particular, financial sector has been
greatly affected by fintech development and influenced everyday activities of majority of people. This pene-
tration into our life raises a great concern among scientists and researchers that leads to the greater number of
publications.
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Figure 1. Trend of published articles in Web of Science
Note — complied by the authors based on the Web of Science data

Figure 1 shows the rising trend of articles published on financial inngvation topic between 20072024
(September 21, 2024). The number of articles in 2019-2020 boosted due ta Covid-19 which led to the devel-
opment of fintech products and services during the country’s lockdown.

In this study we focus on the following research questions:

RQ1: What documents, authors, countries, journals have greater contribution into the development of
the financial innovation in the Web of Science Core Collection?

RQ2: What are the key scientific trends in financial‘innovation over the decades based on data from
Web of Science Core Collection?

RQ3: What are the concerns of the most cited,works in financial innovation field?

We attempt to answer these research questionsyusing the extended publications in the Web of Science
database using the modern visualization tools and sharesthe results of this study in the financial innovation
field.

The following sections are organizedyas below: Literature review section describes the development of
financial innovation theme over the years and specific areas that were studied by the authors. Methods sec-
tion provides information about the/methods used and analysis conducted to answer the research questions.
Results section describes the outcomes of the analysis. Discussion section explains the novelty of results,
then Conclusion section summarizes overall the conducted analysis.

Literature review

Bibliometricanalyses were conducted by many authors on the topic of financial innovation.

Khraisha and Arthur.(2018) emphasize that a theory of financial innovation has become the focus of in-
terest after the financial crisis in 2008. The authors explore the possibility of developing a unified theory to
explain finangial innoyvation. It reviews the existing literature, identifying key complexities and diversities
that challenge a general theory. They propose a meta-theory approach, suggesting that financial innovation is
toowaried/to'he captured by a single framework. Instead, they advocate for a set of interconnected theories
— life.eycle, evolutionary, economic, and institutional — that collectively explain the financial innovation
process While accounting for its intricacies (Khraisha & Arthur, 2018).

Li and Xu (2022) conducted a comprehensive bibliometric study of financial innovation using the Web
of Science database for the period of 1900-2020. They concluded that there were three peaks in number of
publications as follows: 2009, 2015 and 2019. Financial innovation was involved in many areas, but espe-
cially in business economics and social science, so the most popular research topics are financial crisis, fi-
nancial system, banking and so on. The USA is leader in citation numbers and China is a top at number of
publications. The influential papers are focused on household analysis and consumer behavior study. Li and
Xu underline the following as future research topics in financial innovation: COVID-19 and usage of other
databases (Li & Xu, 2022).

Asif et al. (2023) in their paper used the Web of Science Core Collection (2015-2023) and found that
2021 was the year with the greatest number of publications. As well as Wang XC is the most productive au-
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thor in FinTech innovation field. They could reveal the keywords used often than others, and they are: de-
fault risk, operational risk, money laundering, risk management, and so on. The most productive university is
Southwestern University of Finance and Economics (China) with 15 articles published (Asif et al., 2024).

Financial innovation is an overarching term and such areas as Digital Lending, the Internet of Things,
Robo Advisory and Supply Chain Finance still remain inadequately studied (Garg et al., 2023).
Crowdfunding, mobile payment, peer-to-peer lending, and microfinance are hot topics to study in the fintech
area due to smartphone popularity (Liu et al., 2020).

Methods

This article studied the financial innovation development over many years to see the trends, the most
popular research papers, influential authors, popular journals and so on.

The data was derived from the Web of Science Core Collection database. Web of Science is one of the
reliable and well-known resource to find the reviewed scientific articles. The search was constructed on the
title “financial innovation” or all keywords such as “financial innovation” or “financial, innovations”. 3,425
articles revealed as of September 21, 2024.

The data was analysed using the Preferred Reporting Items for Systematic reviews andyMeta-Analyses
(PRISMA) 2020 statement (Page et al., 2021). The filter applied on Document types,dzanguages, Web of
Science Categories and Citation Topics Meso. Selection criteria was focused on Economics, Business, Fi-
nance and Management areas. Figure 2 shows the steps used to identify 942 journal articles from the Web of
Science Core Collection for our research.

Records identified from Web

e . . . Phrases used: “financial innovation” or
Identification of Science Core Collection.

“financial innovations” in the title search
(n = 3,425) field as well as all keyword fields

v

4

Records excluded:

1) Other Document types except “articles”
(2,463) and “review articles” (82),
2) Other Languages except English (2,194),

Screening Recgfi=gpsreSust | 3) Other Web of Science Categories except
(n = 3,425) ”| Economics (740), Business Finance (466),
1 Business (291) and Management (287),

4) Other Citation Topics Meso except 6.10
Economics (647) and 6.3 Management (228),

4
I\ \ (n = 2,483)
v

Inclugd Studies included in review
(n=942)

Figure 2. PRISMA flow diagram
Note — complied by the authors based on The PRISMA 2020 statement (Page et al., 2021)

The results of 942 journal articles are classified according to the Web of Science Categories as follows.
See the Table 1:
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Table 1
Analysed articles by the Web of Science Categories

Field: WoS Categories Record Count % of 942
Economics 500 53.079
Business Finance 351 37.261
Management 184 19.533
Business 167 17.728

Note — complied by the authors based on the Web of Science Categories

VOSviewer (Stopar & Bartol, 2019) is a visualization tool in the bibliometric study that offers to con-
duct co-authorship analysis of authors, organizations, countries; co-occurrence analysis of keywords; citation
analysis of documents, sources, authors, organizations and countries; bibliographic coupling analysis,of doc-
uments, sources, authors, organizations and countries; as well as co-citation analysis oficitedureferences,
sources and authors. In this study we use the co-occurrence analysis of keywords, an@ citation analysis of
documents, authors and countries to identify the desired trends in financial innovation.

Results

The USA (251) is a top leader country that published more documents and has the biggest number of ci-
tations. The financial crises started in the United States in 2008 and consequentlyshad its spillovers to other
countries of the world, and it’s one of the reasons why financial innovation became a hot research topic
there. China (154) and the UK (93) are the second and third top countries with greater contribution. As the
overlay visualization of VOSviewer software shows Asian countries such as.€hina, Indonesia, Pakistan, Vi-
etnam, Turkey, Saudi Arabia, Malaysia, Bangladesh and Jordan arescurrently focusing greater on financial
innovation topic. However, European countries and the USA as the, developed countries, have produced and
are producing more publications. The most productive countriesyon number of papers and citation are given
in the Table 2 below:

Table 2
The most praductive countries
# Countries Documents Citations
1 USA 251 9552
2 China 154 4862
3 UK 93 3360
4 Italy 47 969
5 France 45 1070
6 Germany 38 1418
7 Canada 36 848
8 Australia 33 707
9 Netherlands 27 1091
10 India 24 394

Note — complied by the authors using the Web of Science Core Collection database

The top 10 journals that published 19,22% of total articles related with financial innovation are The
Journal of Banking Finance (29), The Journal of Financial Economics (23), Finance Research Letters (21),
The Journal of Business Research (21), Review of Financial Studies (17), Applied Economics (16), Research
Policy (15), The Journal of Economic Theory (14), Marketing and Management of Innovations (14), and
Economic Modelling (11). Figure 3 shows the Publication titles treemap chart of 25 journal that published
more articles.
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COGENT
ECONOMICS
FINANCE

14
MARKETING AND MANAGEMENT
OF INNOVATIONS

17
REVIEW OF FINANCIAL STUDIES

16

APPLIED EC
11
ECONOMIC THEORY
21
FINANCE RESEARCH LETTERS

15
RESEARCH POLICY

Figure 3. Name of 25 journals that published mo S
Note — complied by the authors based on the Web of Science Core Collection database
The most cited 10 articles are given in the Web of Science Caore Colle . 9 of 10 articles were pub-
lished in economics and finance related journals and widely use s of these papers are innovation,

financial performance, countries and firms, financial crisis, b and R&D. The publishers are Elsevier,
Oxford University Press, American Marketing Association able 3):

Table 3
The most cited 10 ers fro e Web of Science
Times

# Authors Article Title Source Ti K':\)L/j\}vr:)()rgs Affiliations (\:/{;[Sg’ Publisher Pu%t;:'on
Core
1 2 3 o 5 6 7 8 9
1 Hsu, P.H.; Financial develop- of|Financial  de-|University of Elsevier
Tian, X.; Xu, [ment and i a velopment; Hong Kong; Indi- science sa
Y. tion: Cross-cou ¢s |Innovation; ana University
evidence External finance|System; Indiana
al., 201 dependence; University Bloom- 807 2014
High-tech  in-|ington; 1U Kelley
tensiveness School of Busi-
ness
2 Xie, X.M; process in-|Journal of|Green  process|Shanghai Univer- Elsevier
Huo, J.G,; , green|business innovation; sity; Hong Kong science inc
L ct innovation, |research Green product|Polytechnic  Uni-
_corporate fi- innovation; _ver§|ty,_Shangha| 636 2019
nancial perfor- Green  subsi-|University
mance: A content dies; Green
analysis method image; Content
(Xie et al., 2019) analysis
3 Kostopoulos, |Absorptive capaci-|{Journal of|Absorptive EADA Business ELSEVIER
K,; ty, innovation, and|business re-|{capacity; Inno-|School;  Athens SCIENCE
Papalexandris, |financial perfor-|search vation;  Finan-|University of INC
A mance cial perfor-|Economics &
Papachroni, |(Kostopoulos et al., mance; External|Business; Athens
M.; loannou,|2011) knowledge University of| 442 2011
G. inflows; Time-|Economics &
lagged Business
measures
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Continuationof Table 3

2 3 4 5 6 7 8 9
4 Crotty, J. Structural causes of|Cambridge |Financial crisis;|University of Oxford
the global financial journal of|Causes of fi-|Massachusetts univ. press
crisis: a  criticalleconomics  |nancial  crisis;|System; Universi-
assessment of the Global financial{ty of Massachu-
“new financial system; Finan-|setts Ambherst; 435 2009
architecture” (Crot- cial  deregula-|University of
ty, 2009) tion; G20; G28;|Massachusetts
E44; E12 System; Universi-
ty of Massachu-
setts Amherst
5 Sorescu, A.B.;|Sources and finan-|{Journal of Texas A&M Uni- Amer
Chandy, R.K;;|cial consequences|marketing versity  System; marketing
Prabhu, J.C. |of radical innova- Texas A&M Uni- assoc:
tion: Insights from versity  College
pharmaceuticals Station; Mays
(Sorescu et al, Business School;
2003) University of 381 2003
Minnesota  Sys-
tem; University of
Minnesota  Twin
Cities; University
of Cambridge
6 Caballero, Collective risk|Journal of Massachusetts Wiley
RJ.;  Krish-i/management in a|finance Institute of' Tech-
namurthy, A. |[flight to quality nology (MIT);
episode (Caballero Natignal Bureau
& Krishnamurthy, of, Economic Re- 309 2008
2008) search; North-
western Universi-
ty
7 Gennaioli, N.;|Neglected risks, [Journal of|{Banks; Local|{Harvard Universi- Elsevier
Shleifer, A.;|financial  innova-|financial thinking; Crisis |ty; National Bu- science sa.
Vishny, R. tion, and financial|economics reau of Economic| 292 2012
fragility (Gennaioli Research; Univer-
etal., 2012) sity of Chicago
8 Acharya, V.;|Financial depend-|Journal of|Private  firms;|New York Uni- Elsevier
Xu, Z.X. ence and innova-|financial Public  firms;|versity; New York science sa.
tion: The case of|{economics Innovation; University; New 284 2017
public versus), pri- R&D; Financial|York  University
vate firms (Hsu et dependence Tandon School of
al., 2014) Engineering
9 Gorodnichenk [Financial con-|Journal of the University of Cali- Oxford
o, Y.;|straints andfinnoya-|european fornia System; univ. press
Schnitzer, M jtion:  why mspoor|economic University of Cali-
countries don't|association fornia  Berkeley;| 259 2013
catch up University of Mu-
(Gorodnichenko & nich
Schnitzer, 2013)
10 Doh, S.; Kim;{Government sup-|Research Innovation; Catholic Universi- Elsevier
B. port for SME inno-|policy SMEs; R&D;|ty of Daegu;
vations in the re- Regional indus-|Andong National
gional industries: tries; Patent; {University
The case of gov- Governmental 240 2014
ernment  financial financial  sup-
support program in port

South Korea (Doh
& Kim, 2014)

Note — complied by the authors based on the Web of Science Core Collection database

The co-authorship analysis made by VOSViewer shows the authors who have minimum 2 articles and

10 citations. 84 authors met the threshold. There are 2 top authors are by number of papers, they are
Oskooee, Mehdi Bahmani (5) and Citanna, A. (4). Other authors mainly have 2 articles. By citation the top 3
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authors are Po-Hsuan Hsu (935 citations for 2 documents), Xie, Xuemei (710 citations for 2 documents) and
Krishnamurthy Arvind (393 citations for 2 documents).

Po-Hsuan Hsu has H-index 21, total 33 publications, 2,482 citations including self-citation according to
the Web of Science Core Collection metrics. He is registered in the University of Hong Kong. His subject
categories defined as Business & Economics; Mathematical Methods in Social Sciences; Computer Sci-
ence; Mathematics; Science & Technology — Other Topics. His highest cited article is called “Financial de-
velopment and innovation: Cross-country evidence” (Hsu et al., 2014).

Xie, Xuemei has H-index 16, total 21 publications, 1,425 citations including self-citation according to
the Web of Science Core Collection metrics. He is registered in Shanghai University. His subject areas in-
clude Business & Economics; Public Administration; Environmental Sciences & Ecology; Engineering; So-
cial Sciences — Other Topics. His most cited paper is “Green process innovation, green product innovation,
and corporate financial performance: A content analysis method” (Xie et al., 2019).

Krishnamurthy Arvind is the 3" most cited author who has H-index 50, total 186 publications;and, 7,103
citing articles. He works at Stanford University and MIT. His research areas are Computer Science; Business
& Economics; Telecommunications; Oncology and Engineering. His article in Business and\Econemics with
309 citation is “Collective risk management in a flight to quality episode” (Caballero & Krishnamurthy,
2008). Figure 4 illustrates overlay visualization of co-authorship analysis.
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Figure 4. Overlay visualization of co-authorship analysis
Note < complied,by therauthors based on the Web of Science Core Collection database using VOSviewer

Thexco-accurrence of keywords analysis was used to identify the financial innovation trends. The min-
imum number of occurrences of a keyword was 10, and 148 keywords met the threshold. The result revealed
5 clusters from the available dataset. The first cluster contains 38 words, cluster 2 — 35 words, cluster 3 —
33 words, cluster 4 — 23 words, cluster 5 — 19 words, respectively. The network map is given in Figure 6.
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Figure 6. Co-occurrence analysis of all keywords
Note — complied by the authors based on the Web of Science Core Collection database using VOSviewer

The first cluster is coded red in the networkimap where,the main studies are innovation overall, impact,
financial performance, firm performance, management, business, product innovation, competitive advantage
and technology. So, this cluster is the basis of innovation and shows the relationship between technology
development and business.

The second cluster is green and is focused on financial innovation. This cluster deals with financial in-
novation and economic growth, monetary. poliey; inflation, market, and risk. This body of research focuses
on the articles that investigate the financial innovation development and countries’ economic growth.

The third cluster is associated with the fintech, banking, growth, financial development, competition,
and financial crisis. Current hot topics_such as bitcoin, blockchain, regulation of financial technologies and
risks in banking are the most common words for fintech industry.

The fourth clustersis‘coded/yellow and comprises 23 items. It’s the research stream of firm perfor-
mance, investment,iresearch and development, corporate governance, capital structure, financial constraints,
and corporate innovation. This cluster illustrates that financial innovations have been also developing in the
corporate and business areas.

The,smallest cluster is coded purple and has 19 influential keywords such as financial inclusion, deter-
minants, constraints; productivity, and adoption. China conducted more innovation related analysis about
adoptienand bank performance in banking. Africa focused on financial innovation and its impact on firms.
UNCDEF positioned financial inclusion as one of the 2030 Sustainable Development Goals that supports eco-
nomic growth overall.

Discussions

Financial innovation has a broad definition that covers different sectors of economy. The most cited pa-
per — “Financial development and innovation: Cross-country evidence” by (Hsu et al., 2014) explores how
financial market development influences technological innovation across countries. Nowadays banking in-
dustry is an attractive sector for financial innovation implementation with many challenges. Credit market is
quite sensitive for innovation development due to high risk.

Another widely cited paper — “Absorptive capacity, innovation, and financial performance” by
Kostopoulos, K.; Papalexandris, A.; Papachroni, M.; loannou, G. examines how firms use external knowl-
edge to drive innovation and improve financial performance. The study emphasises the role of absorptive
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capacity (ACAP) — a firm’s ability to identify, assimilate and apply external knowledge. It demonstrates
that ACAP has a positive effect on innovation and indirectly improves financial performance over time. Us-
ing a sample of Greek firms, the authors of the study conclude that ACAP establishes a relationship between
the inflow of external knowledge and innovation, while innovation subsequently improves financial per-
formance indicators such as return on assets (ROA) and return on sales (ROS) (Kostopoulos et al., 2011).
Implementation of innovation in the firm’s activity in different industries contributes to its revenue growth
by cutting the expenses and costs. So, business area and financial sector are attractive for financial innova-
tion development in the future. Consequently, this collaboration fosters also the economic growth overall.

Based on the clusters of the co-occurrence of keywords analysis the authors specified the following
trends in financial innovation: business innovation, economic growth, fintech, corporate innovation and fi-
nancial inclusion. Modern keywords as fintech, eco-innovation, green innovation, financial inclusion, bitcoin
and corporate governance have been studying in many developed and developing countries.

Conclusions

This research revealed that the USA is the most cited country and has 251 documents in,the Web of
Science database as of September 21, 2024. In addition, the USA is a productive country by, the number of
publications. The Journal of Banking Finance offered greater number of research articles«(29) in the financial
innovation topic. Three top cited authors are Po-Hsuan Hsu (935 citations), Xie, Xuemei (710 citations) and
Krishnamurthy Arvind (393 citations).

Based on the most cited papers analysis, we may say that innovation is more peculiar for financial sec-
tor which fosters the economy of the country and for the activities of different companies which have an im-
pact on environment, firm performance and service providers.

Financial innovation is the base for financial technology products and services development. Overlay
visualization by keywords analysis shows that fintech, financial“inclusion, corporate-social responsibility,
corporate innovation, financial technology, green innovation; ece-innevation are currently hot topics to in-
vestigate. Financial sector and IT industry are closely‘related due to,higher demand on fintech products and
services, so it boosts the research and development in this:sphere.

Well-developed markets provide better environment for innovation progress, and various risks arising
in the credit market present vulnerabilities for the latest improvements.
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Kap:KblIbIK HHHOBAIMSJIAPABIH 1aMy TeHAeHIIUSVIAPLIH OM0JINOMETPUSIIBIK 3epTTey

Anoamna.

‘Maxcamer, Makanansq Makcatel VOSviewer O6armapiamaceiMen Web of Science Core Collection nepexrepine
HeTI3AeI ONOIMOMETPHUSIIBIK 9/1iC KOMETIMEeH €H BIKIIAIbl aBTOPJAP/IbI, KapHsIaHbIMAAPIbI, eJIIep/i, JKypHaIIapabl
JKOHE KAPIKbUIBIK HHHOBALIMSIIAP/IBIH JaMYbIHBIH HETI3I' TeHICHIMUIAPBIH aHBIKTAY JKOHE TaJay.

Ooicii CaHIBIK KoHE camaiblk oxictep KoiaaHeuiasl. PRISMA  TocimiMeH KapXKbUIbIK WHHOBAIHSLIIAD
TakKbIpBIOBIHAA 942 Makanma aHBIKTaIIBL. KapKBUIBIK MHHOBALMSIAP CANachIHAAFBl HETI3T1 3epTTey TeHICHIHSIAPBIH
aHBIKTAy YIIiH KY)KaTTapra, aBTOpJIapFa JKOHE eyjiepre AoheKce3aep KeNTipydi Taljayabl, COHAai-ak OapiblK KilaT
ce3zepiy Oipiecin maitna O0ybIHA TaNIay JKacayabl KAMTHTBIH FEUTBIMU KOPCETYTe Tajiay MaiaaJaHbUIIbL.

Kopvimeinowi: ER Hotwxeni en — AKII. En ken sxasran aBrop — Oskooee, Mehdi Bahmani. «Journal of
Banking Finance» »xypHanel eH ken Makana (29) >xapusiiaran. TeHIEHIUsUIAp KJACTEpiep apKbUIbl AHBIKTAJIBI.
Ocpuraiitia, OU3HEC-WHHOBAIMSIIAP, SKOHOMHUKANIBIK 6Ccy, (UHTEX, KOPIOPATHBTIK WHHOBAIMSUIAD JKOHE KAPIKBLIBIK
WHKITFO3US KAPKBUTBIK HHHOBALUSUTAPIBI JAMBITYAAFbl TAHBIMAJ YPJicTep OOJBIN TaObLIAIBI.

Tyorcoipvimoama. KapxplablK MHHOBaMsIap O1311H KYHJIENIKTI eMipiMi3re Kap»Kbl CEKTOPBI, aTarn aiiTKaHxa 0aHK
CEKTOpPHI jkKoHEe (UHTEX OHIMIEp MEH KBI3METTepi apKbUIbl ocep eTeni. PUHTEX OHIMIEpi MEH KbhI3METTEpiHiH,
SKOJIOTHSUTBIK JKOHE «KAChUD» WHHOBAIIMUIAPIBIH TAHBIMAJABIFEI apTHIT KeJeldi, OyJ KOMIIaHWUSHBIH OHIMIUIrT MEH
AMUIDKIHE ocep ereni. [lambiran enjep Oyl TaKbIPBITITHIH OpKEHIEYiHEe KOOIpeK yiec KOcabl.
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BI/IGJII/IOMeTpH‘leCKOC HccJae10BaHue TeHAeHITuH pa3BuTus (l)I/IHaHCOBLIX HNHHOBAIIMH

Annomauus.

Llenv: 1lenplo MaHHOM CTAaThH SBISETCS BBIABICHHE M aHATU3pHaN00Jee BIMATEIBHBIX aBTOPOB, ITyOIHKAIWH,
CTpaH, )KypHaJIOB B 00acTH pa3BUTHs (PMHAHCOBBIX MHHOBAIM{) a TAKXke KIIOUEBBIX TEHICHIMHA B JaHHOW cdepe
noMoliplo 6nbnmoMerpudeckoro MeTona Ha ocHoBe naHHBIX Web of Science Core Collection ¢ ncrnons3zoBanuem npo-
rpammMbl VOSviewer.

Memoou: B naHHO# cTaThe MCHOIb30BAINCh KONMUYECTBEHHbIH U KaueCTBEHHbIH MeToAbl. C MOMOUIBIO MOIX01a
PRISMA 610 otoOpaHo 942 crateu 1o TeMe (pUHAHCOBBIX WHHOBALMA. [[ysl BBISBIEHHS OCHOBHBIX HCCIIEI0BATEIb-
CKHX TEHJEHIMHA B 00JacTH (pMHAHCOBBIX MHHOBAIMH OBLT MPHUMEHEH aHAIW3 HAyYHOTO OTOOPaXKEHHUS, BKIIIOYAIOIINI
aHaIN3 IUTUPOBAHMS JOKYMEHTOB, aBTOPOB M CTPAH, a TAKXKE aHAJIN3 COBMECTHOTO MOSBICHHS BCEX KIIFOUEBBIX CIIOB.

Pesyromamur: Haubonee nponykTuBHO#L ctpasoit siisiercst CILIA. Cawmplii nponykTuBHbli aBTop — Oskooee,
Mehdi Bahmani. )Kypnan «Journal of Banking Finance» ony0inkoBan Hanbombiiee koamuecTBo pabor — 29. Tennen-
MM OBUTH OIPENIENICHBI C TTIOMOIIBIO KJIacTepoBy Tak, On3HeC-HHHOBALIMH, SKOHOMHUYECKHH pocT, pUHTEX, KOPIOPATHB-
HbIE MHHOBAIMY 1 (PMHAHCOBAasi MHKIFO3UBHOCTD SIBIISIOTCS MOMYJSIPHBIMH TCHACHIMSIMA B Pa3BUTHH (PUHAHCOBBIX MH-
HOBaLM.

Bu1600v1: ®uHAaHCOBHIC THHOBAIINY, BAMSIOT HA HAIIy IIOBCEAHEBHYIO JKU3Hb Yepe3 (PMHAHCOBBIN CEKTOP, a UMEH-
HO OAHKOBCKHUI CeKTOp W (GUHTEXMPOIYKTHI U yciayrd. [lonysspHOCTh (QUHTEXNPOAYKTOB M YCIYT, IKOJIOTHYECKHX U
«3EeJIEHBIX» MHHOBALMH PaCTET; MTO BIMSET HA NPOU3BOIUTEILHOCTh U UMUK KOMIIAaHUU. Pa3BUTBIE CTpaHbl OKa3bIBa-
10T OoJibIlIee BIMSHNE HA TIOMYJIIPHU3AINIO 3TOH TEMBI.

Knroueenie cnoesa: (I)PIHaHCOBBIC WHHOBAIIUU, (l)I/IHTeX, (I)I/IHaHCOBBIG TCXHOJIOTHH, 6I/I6HI/IOMeTpI/I‘{eCKOC HUCCJIC 10~
sanne, Web of Science, VOSviewer. PRISMA.
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