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Institutional support of foreign economic activity of Kazakhstan

In the article the problems of institutional support of foreign economic relations of the country are considered.
The classification of Russian scientists on the integration of institutions of foreign economic activity into four
groups is given: regulation, assistance, stimulation, control and calculation. For the purpose of institutional
support of foreign economic activity of Kazakhstan, the need for a system approach was stressed. The charac-
teristic is given to organizations that manage the foreign economic activity of the republic. Since the Republic
of Kazakhstan is a member of the World Trade Organization, the Eurasian Economic Union, it was stressed
that the institutional support of its foreign economic activity should be brought in the line with the require-
ments of these organizations. Based on the analysis of the dynamics of the foreign trade turnoverof the Re-
public of Kazakhstan, it was concluded that its decline in recent years has been affected by the global finan-
cial and economic crisis and, as a result, the deterioration of market conditions. In the future, recommenda-
tions were made on improving the institutional support system for non-commodity exports in order of qualita-
tive change of the export structure, development of finished products based on competitive high technologies
in the world markets and increase of the share of products of processing industry. In order to improve the
commodity structure of imports entering the Republic of Kazakhstan, theneed for institutional support for
import-substituting domestic producers was stressed. As a result of the research, recommendations were made
to continue work to bring the investment climate of Kazakhstan in the line with international standards and to
improve the work on providing benefits to investors implementing the projects in the non-primary sectors of
the country.

Keywords: foreign economic relations, foreign economic activity; institutional support, foreign trade, export,
import, investment climate, investment activity, foreign direct investments.

The relevance of efficient regulation and management of foreign economic relations (FER) is no doubt.
In the meantime, the institutional framework of itsimanagement should be supplemented with the creation of
supranational structures responsible for broader.consideration and implementation of agreements. At the
same time, it is necessary to establish an /organizational structure of the national management system
of foreign economic activity for its effective regulation [1].

According to many experts, one of the main reasons that hinders the successful development of domes-
tic economy is its deficiencies in its institutional structure. Russian authors classify the institutions of foreign
economic activity into four groups: regulation (customs, currency and other goods and services, influencing
capital flows); assistance (international agreements, trade missions and other economic diplomacy activities);
stimulation (export support, attractive investment climate); control and calculation (customs clearance, cus-
toms statistics, oversight of payments on foreign trade transactions) [2].

It is important touise a systematic approach to institutionalize the foreign economic activity of the Re-
public of Kazakhstan. In this direction, institutional transformations should be made in the external sector of
the economy. Economic cooperation as a governance system in foreign economic activity is carried out by
multilevel structures of national and supranational government. National elements include: Head of
state (high level of system), government, foreign policy and economic departments and other public
administration bodies, whose competence includes foreign economic activity (international departments and
departments of ministries).

The rules and regulations for the management of foreign economic activity are determined on the con-
tractual and legal basis. Since 30 November, 2015, the Republic of Kazakhstan is a member of the World
Trade Organization and the Eurasian Economic Union. Institutional support of Kazakhstan's foreign
economic activity is a consistent with the requirements of these organizations.

Impact on foreign trade activities is achieved through the establishment of export and import duties,
export and import restrictions in order to ensure national security and international obligations of the coun-
try. The institutes of foreign trade activity of the state carry out the following work in this direction:

— Improvement of import tariffs - its maximum clarification, differentiation of quantities according to
the main directions of structural policy, etc.;

— In the field of exports - provide incentives to promote exports of non-oil domestic products under the
international rules in the foreign markets. Increase export potential of the country by expansion of domestic
production, etc.
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The analysis in this direction is based on the analysis of the dynamics of the foreign trade of Kazakh-
stan since 2005 to the present. Kazakhstan is now a full-fledged entity of the world economy. Development
of the economy under conditions of competition in the world commodity markets is one of the strategic goals
of the republic. Kazakhstan achieved significant results in the international division of labor. External trade
relations of Kazakhstan are one of the most important indicators reflecting the process of integration with the
world countries. The foreign trade turnover of the country is dynamically developing. For example, in 2005
the foreign trade turnover of Kazakhstan constituted 42201.2 min USD, while in 2013 it to-
taled 133506.0 min USD, which shows an increase by 3.2 times: in particular, exports grew. from
27849.0 min USD to 84700.4 mln USD, i.e. showing an increase by 3.0 times, and imports grew from
17352.2 mln USD to 48805.6 mln USD, which is an increase by 2.8 times (Table 1).

Table 1
The dynamics of foreign trade turnover of the Republic of Kazakhstan in 2005-2013, min USD
o
Indicators 2005 2010 2012 2013 4| 2013 Yo compared
to 2005
External trade turnover 42201.2 91397.5 132 807.2 133 506.0 316.4
Export 27849.0 60 270,8 86 448,8 84700,4 304.1
Import 17352.2 31126.7 46 358.4 48805.6 281.3
Saldo 10496,8 29144.1 47430.1 35894.8

Note. Compiled by authors based on the source [3].

Since 2014 Kazakhstan has been observing a decrease in external trade exports and imports circulation.
While in 2013 the external trade turnover of Kazakhstan totaled.133506.0 mln USD, in 2016 it had reduced
to 61950.4 min USD, i.e. the decrease constituted 46.4 % (=53.6 %). In particular, exports of Kazakhstan had
decreased from 84700.4 mln USD to 36775.6 mln USD (i.c. 43.4 % - 56.6 %), and imports had decreased
from 48805.6 mln USD to 25174.8 mln USD (up by 51.6 % or 48.4 %) (Table 2). This situation was caused

by the world financial and economic crisis, whichiin effect had a deteriorative impact on the market business
environment.

Table 2
Changes in external trade turnover of the Republic of Kazakhstan in 2013-2016, mln USD

. 2016 compared to
Indicators 2013 2014 2015 2016 o, 25)13

External trade turnover 133506.0 120755.3 76523.5 619504 46, 4

Past year percent 100.5 90.4 63.4 81.0

Export 84700,4 79459,8 45955.8 36775,6 43.4

Past year percent 98.0 93.8 57.8 80.0

Import 48805.6 41295.5 30567.7 25174,8 51.6

Past year percent 105.3 84.6 74.0 82.4

Note. Compiled by authors based on the source [3].

The geographical structure of the country’s exports had experienced minor changes in 2016, compared
to 2009. During this period, the share of the country's exports to Asian countries had decreased from 24.0 %
to 22.4 %, or by 1.6 %. The share of the EU countries was 55.0 % in 2009, while in 2016 it made 57.6 %,
showing an increase by 2.6 %. The share of exports to CIS countries grew by 1.2% from 16 % in 2009 to
17.2 % in 2016.

The commodity structure of the Republic of Kazakhstan includes mineral products, metals and their
products, animal and vegetable products, finished food products, machines, equipment, vehicles, instruments
and apparatus, chemical products and their related industries (including rubber and plastics) and others.

In January-December 2016, mineral products prevailed in the export structure of Kazakhstan to the
world countries. As noted above, basic commodity groups are mineral products and raw metals, whereas the
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share of these goods in total exports of all domestic products during this period was 65.0% and 16.7%, re-
spectively. At the same time, the lowest share of exports belongs to cars, equipment, vehicles, appliances and
devices (1.9%) and other domestic products (1.9%). In this regard, it is necessary to improve the institutional
system of non-raw export support in order to change the structure of export in the future qualitatively, to de-
velop finished products through competitive high technologies in the world markets and to increase the share
of processing industry products.

The geographical structure of the Republic of Kazakhstan imports between 2009 and 2016 has changed.
For example, the Kazakhstani market share of importing goods belonging to the majority of the CIS coun-
tries, i.e. in 2009 — 43 %, and in 2016 by this figure increased to 44.4 %. Among them, the share of the
Eurasian Economic Union is 38.4 %, i.e. the Union countries are the main importers of the Kazakhstani mar-
ket. 2016 compared to 2009 decreased by 5.6 %, the share of products that can< beimported
from Europe, Asia, the share of imported goods was 3.7 %, while the share of imported goods from the US
did not change significantly. In 2016 the share of imported products from the CIS countries was by 44.4 %,
Asia — 24.7 %, Europe — 23.4 %, the share of the delivered goods of America— 6.8 %.

The structure of imports of goods from the Republic of Kazakhstan metals and products:made of them,
appears to be animal or vegetable products, prepared food products, machinery, equipment, vehicles, tools and
equipment, chemical products and related industries (including rubber and plastic), mineral products and others.

In January-December 2016, the structure of imported goods was dominated by machines, equipment,
vehicles, appliances and apparatus, i.e. 37.8 % and the share of livestock and vegetable products increased
by 12.1 %, mineral products — 9.1 %, metals and articles thereof — 12.5 %, chemical products — 16.1 %.

In order to improve the commodity structure of imports coming to the Republic of Kazakhstan, it is
necessary to institutional support of import-substituting domestic producers.

During the years of independence the Republic of Kazakhstan has been able to establish business con-
tacts with major world economic entities, and foreign trade is one of the key sectors of the national economy.

Improvement of the state mechanism of foreign investment activity in Kazakhstan and its institutional
support should be carried out in the following directions: Foreign Investors' Council, Investment Committee
of the Ministry of Industry and Infrastructure of the Republic of Kazakhstan, Investment divisions of Foreign
Economic Departments of regions and other organizations of public administration and regulation of invest-
ment activity were included.

During the years of independence the legal and normative basis of management and regulation of attrac-
tion of foreign investments has been developed and improved in the line with modern requirements.

Ministry of Industry and Infrastructure Development of Kazakhstan «Kazakh Invest» National
Development Company JSC is a national development institution, which promotes the diversification of the
national economy through the development of non-oil export and creation of favorable conditions for
attracting direct foreign investment in the priority sectors of the economy. This company is successfully
operating in Ireland, Turkey and the Czech Republic. The company provides foreign investors with the in-
formation about the market and different spheres of the country. He also looks for partners, organizes
meetings with government officials, and offers advice on investing. Investors are attracted to this country. It
is planned to open.5 representative offices of the National Agency abroad. These representations around the
world work closely with investors and try to explain the country's benefits. The offices were opened in the
United States, Germany, Turkey, the United Arab Emirates, and the People's Republic of China [4].

«On foreign investments» (1994 moisture), «On state support of direct investments» (1997), «On in-
vestmentsy» (2003), «Business Code» (2015), etc. legislative acts were also adopted.

Foreign investors are interested in Kazakhstan by three factors. The first is a favorable investment legis-
lative‘business climate in the country, investment support programs and sustainable economic and politi-
cal stability. The second is the presence of abundant mineral reserves. According to scientists, our country
has the 6th place in the world on reserves of natural resources, 99 elements of 110 elements in Mendeleev’s
table of chemical elements are found in our country, out of these: 70 elements have been explored, 60 - have
been extracted and used. Kazakhstan occupies the first place in the world of reserves of zinc and tungsten,
the second is silver, the third is fluoride, the fourth is molybdenum, the fifth is gold and holds and the sixth
place is the fund. The third is a convenient geographical location [5].

The role of foreign investments in modern economic development of the Republic of Kazakhstan is
high. From the moment of establishment of Kazakhstan as an independent state, we see a significant increase
in foreign investment. At the current level of development of the world economy growth of foreign invest-
ments is observed, its rate exceeds the rates of international trade growth. Foreign direct investment (FDI) in
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Kazakhstani economy reflects favorable investment climate and prestige of our country. In general, the
economy of Kazakhstan is attracted from more than 127 countries.

Between 2012 -2016 the dynamics of the volume of foreign direct investments in Kazakhstan is pre-
sented in the Table 3. During the period under review, the Netherlands is a leader in overall FDI flows, fol-
lowed by China, USA, France, the Great Britain, Russia, and the Virgin Islands. Worldwide, the figure for
2016 has dropped to 72.7 % in FDI compared to 2012. However, given the indices of individual countries,
while the FDI attracted from the Netherlands has dropped to 91.03 %, yet foreign investors are still in the
lead. And the US FDI attracted 73.2 %. In addition, 97.2 % of the volume of FDI from France, China, Rus-
sia, the UK — 81.1 %, 39.8 %, 49.1 % to 40.6 %, Virgin Islands (Table 3).

Table 3
Dynamics of direct foreign investments to Kazakhstan in the world, mln USD
Countries 2012 2013 2014 2015 2016 Qo
% compared to 2012

All 28885 24098 23726 14847 21006 72.7
Of them
The Netherlands 8692.2 6520,9 6795.8 5715,3 7913.2 91.03
The Great Britain 1395,7 937.6 747.2 372.2 684,8 49.1
France 1168.7 954.0 837.5 963.6 1136.2 97.2
USA 1975.7 2438.7 4123.6 27722 34227 173.2
China 2414.6 2246.0 1861.2 503.9 960.9 39.8
Russia 1069.5 1299.2 1580.1 527.7 867.4 81.1
The Virgin Islands 492.4 1120,9 129.3 17.6 200.0 40.6
Others 11676.2 8580.7 7651,3 3974.5 5820,8 49.8

Note. Compiled by authors based on the source [3].

In Table 4 the main investor-countries, the structure of the total flow of FDI are presented. In the struc-
ture of FDI worldwide, in 2016, the Netherlands (37.7 %) dominated, followed by the USA
(16.3 %), Switzerland (12.5 %), France (5.4 %), China (4.6 %), Russia (4.1 %), Belgium (3.4 %) and
Great Britain (3.3 %). The FDI inflows to the main investor countries in 2016 were 21,006 million compared
to 2015. And increased by 41.5 %.

Table 4
Basic structure of the investor-countries, the total flow of FDI
Countries 2015 2016
mln. USD % mln. USD %

All 14847 100 21006 100
Of them

Russia 527.7 3.6 867.4 4.1
The Netherlands 5715,3 38.5 7913.2 37.7
USA 2772.2 18.7 34227 16.3
The Great Britain 372.2 2.5 684,8 33
France 963.6 6.5 1136.2 54
China 503.6 3.4 960.9 4.6
Switzerland 1865.3 12.6 2589.4 12.5
Belgium 693.0 4.7 710.6 304
Others 1433,8 9.6 2720,8 12.9

Note. Compiled by authors based on the source [3].
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Based on the research, the following conclusions can be made. The volume of FDI attracted in Kazakh-
stan is expected to decline in 2015 compared to 2012. And in 2016, we see that the FDI inflows rose again.
Its main reason is the global financial and economic crisis, the decline in world prices for energy resources,
metal products and raw materials.

Large investment projects will be implemented in the future. As a result, ferrous and non-ferrous
metals, mineral fertilizers, petrochemicals, machine-building sectors and related industries will develop,
which will give a powerful impetus to the development of a new high-end basic industry. Thus, the following
types of investment preferences are provided to investors, implementing projects in the non-oil sector of the
economy of Kazakhstan: exemption of imported equipment and their components from customs duties for
the implementation of investment projects; state natural gifts (land plots, buildings, structures, machinery
and equipment may be provided as state natural gifts); investment tax preferences. At the initial — project
implementation stage — the issue of providing access to high-quality and affordable transport, energy, utili-
ties and gas infrastructure necessary for the implementation of competitive factors will be resolved.

Due to the five-year steady joint work of the Organization for Economic Cooperation and Develop-
ment (OECD), in October this year, Kazakhstan was recommended to take this Organization as a member of
the Investment Committee. This is a sign of great confidence in Kazakhstan and an indicator of the country's
investment climate compliance with the world standards.

According to OECD recommendations, a 3-level system for attracting investorsthas been created [7]:

— External level of priority determined by the investment consultants in 10 countries (the United States,
the United Kingdom, Italy, South Korea, Iran, Japan, Germany, France, China, India). Besides, 5 regional
front offices of «Kazakh Invest» JSC (USA, Germany, Turkey, UAE, PRC) were opened abroad;

—at the central level, the Prime Minister of the Republic of Kazakhstan has created a Government
Council (Investment Headquarters) to address systemic issues of investors;

— at the regional level the Council for the attraction of investments -was created under the direction of
regional governors.

In order to minimize bureaucracy and corruption, a «ene window» principle has been introduced for all
investors (more than 300 public services). Sector of services for 19 investors, called «Government for Citi-
zensy», was established under State Corporations intKazakhstan. «One window» is in great demand. To date,
more than 3,500 consultations have been provided and over 3,400 public services have been provided.
In 2017 leaders of «one window» provided in‘an electronic format.

As a result, of the visit of the head. of state, agreements were reached with many potential investors.
Agreements on the implementation of investment projects with some countries were signed. A special base
has been set up to monitor all agreements with foreign investors, covering more than 300 projects. This
includes 220 active projects worth over 30 billion USD. There are also 25 transnational companies and «an-
chor» investors. Also work is underway to attract 5 anchor investors in the chemical industry, production of
agricultural products and many.other industries. This year, seven investment investors, including four
TNKs (Coca-Cola, Tikurilla, Ejibashi, Basf), have invested in rebuilding new industries to produce construc-
tion materials, pharmaceuticals; light and food industries.

All conditions for the development of investment activity in Kazakhstan are attracted for foreign inves-
tors. The republic uses all'means to attract direct investments into the non-oil sector of the economy.

In summary, the survey is conducted on the basis of the following recommendations:

— continuation of the work of bringing the institutional support system of external trade to the require-
ments of the World Trade Organization;

—hosts:— ERO or deprived of the Economic Union moisture drain on foreign trade activity related
to institutional support system among the member countries to identify and adapt it to the requirements of the
World Trade Organization;

—qualitative change of export structure in the future, development of finished product manufacturing on
the basis of competitive high technologies in the world markets;

— implementation of the Industrial-Innovative Program and improvement of trade balance with neigh-
boring countries;

— improvement of the institutional framework for non-primary export support to increase the share of
refining products;

— institutional support of import-substituting domestic producers for improvement of imports to the Re-
public of Kazakhstan;
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— continuation of the work on bringing the investment climate of Kazakhstan to world standards;
—improvement of the work on granting privileges to investors implementing projects in the non-
primary sectors of the country.
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Ka3aKCTaHHbIH CBIPTKBI 3KOHOMHKAJBIK Kbl3MeTiH
HHCTUTYHHOHAJIBIK KaMTaMacChbI3 €Ty

Makxanaza eiiH ChIPTKbl SKOHOMHKAJIBIK OaiJIaHBICBIH MHCTUTYLIMOHAIIBIK KaMTaMachl3 eTyiH Maceenepi
KapacThIpbUIFaH. Peceillik FaabIMIapbIH CHIPTKbl SKOHOMUKAJBIK KbI3METTIH HMHCTUTYTTapbIH TOPT TOIKA
OipikTipy OOHMBIHIIA CHIHBINTAMAChl KENTIPUITCH: PETTLY, JXKOPIEMAECY, BIHTAJIAHABIPY, OAaKbpIIay MKoHE
ecenrtey. KazakcTaHHBIH CBIPTKB! SKOHOMUKAJIBIK KBI3METIH HHCTUTYIIMOHAJIBI KAMTaMachl3 €Ty MaKCaThIHIa
JKYHEINK TOCUIII KOJIaHy KaXETTUNTIHE TOKTaNFaH. PecryOIMKaHBIH CBHIPTKBI SKOHOMHUKAIBIK KBI3METiH
Gackapyisl yilbiMaapra cunarrama oepiiaren. Kasakcran Pecniy6iukach! JJyHHEKY31UIIK cayaa YHBIMBIHBIH,
Eypasusiblk 5KOHOMHUKAJIbIK OAAKTBIH MYINeci OOJFaH/IBIKTAH, OHBIH CHIPTKbl 9KOHOMHKAJIBIK KbI3METIH
MHCTUTYLIMOHAIIBI KaMTaMachl3 €TYHL OChl YIBIMIApIbIH TalanTapblHa Cail COWKECTEHIIPY JKYMBICTApbIH
JKYpPri3yi JKamFacTelpy —KaXKeTTLTiriHe TokranraH. KasakcraH PecrnyOnuKachlHBIH —CBIPTKBI — cayja
alfHANBIMBIHBIH CEpIIHIH Taj/Jay HEri3iHJe, OHBIH COHFBl JKbUIIAPBl TOMEHJCYIHE OJJIEMJIK KapiXKbl-
9KOHOMHMKAJIBIK JIaF1apbIC, COFaH OalJIaHBICTHI HAphIK KOHBIOHKTYPACHIHBIH HaIlapiaybIHBIH acep STKEHIIT!
Typainbl KOPBITBIHABL JKacalfaH. bosamakra SKCIIOPTTHIH KYPBUIBIMBIH Canayibl TYpAE ©3TepTy, QIeMIIK
HapbIKTapaa 0dcekere KaOlleTTi KOFapFbl TEXHOJIOTHSIIADP HETI3iHAe AalblH OHIM OHJIPICIH JaMBITY, KaiTa
OHJIEYIII OHEepKacil OHIMAEPIHIH yJeCiH YIFaiiTy MakcaTbIHIA LIMKI3aTTBIK €MEeC JKCIOPTTHI KOJIAYIbIH
MHCTHUTYIMOHAI/IBL JKYHeciH JKeTinipy OolblHINAa ychiHbICTap KenripinreH. Kasakcran PecmyOmnmkackina
KeJeTiH MMIIOPTTBIH TayapiibIK KYPbUIBIMBIHA JKAaKCApTy MAaKCaThIHAA HMIIOPTTBHIH OPHBIH TOJTBHIPYLIBI
OTaHJBIK Tayap OHIIPYIIUIepAl HWHCTUTYHHOHAJABl KOJJAy KaKETTUTiriHe ToKTanraH. JKypriszinreH
seprTeynep HoTwkecinae Ka3akCTaHHBIH MHBECTULIMSIIBIK aXyallblH QJIEMIIK CTaHIAPTTapra COMKECTeHAIPY
JKYMBICBIH JKaIFAacTBIPy, €NIMI3JIH IIHKI3aTTBIK eMeC cajajapbl OOWBIHINA >koOa’mapibl iCKE achIPYIIBI
HMHBECTOpJIapFa KeHUITIKTep Oepy *KYMBICTapbIH KeTUIIIPy KaKETTUIr Typaibl YCHIHBICTAp JKacalfaH.

Kinm coe30ep: CBIPTKBI SKOHOMUKANIBIK OaiJIaHBIC, CHIPTKBI AKOHOMHKAIBIK KBI3MET, HMHCTHUTYLHOHAJJIBIK
KaMTaMachl3 €Ty, CHIPTKBI CayNasIbIK KBI3MET, JKCIIOPT, MMIIOPT, MHBECTHIMSIIBIK axyasl, WHBECTUIMSIIBIK
KbI3MET, TiKeNeH MIeTeN K MHBECTULHSLIIAp.
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E.H. Habwues, C.K. bazapoga, C.C. [{apubexon

NucTuTynnoHa/IbHOE ofecnevYeHne BHEIIHEIKOHOMUYECKOM
aesiteabHOCTH Kaszaxcrana

B craree paccMOTpeHBI TPOOIEMBI HHCTHTYLHOHAIBHOTO OOCCIICUCHMs] BHEIIHEOKOHOMHYECKHX CBSI3CH
crpanel.  [IpuBemeHa  kiaccupukanus — POCCHHCKHMX ~ YUEHBIX 10 OOBEIMHEHHIO  HHCTUTYTOB
BHEITHE3KOHOMUYECKON JIEATENbHOCTH Ha YeThIpe TPYMIBI: PETYIHPOBAHHE, COASHCTBHE, CTUMYIMPOBAHHE,
KOHTpoJb M pacueT. C IIeNbl0 MHCTUTYHHOHAIBHOTO OOECIEeYEHHs! BHEUTHEIKOHOMHYECKOH HEsATeNbHOCTH
Kasaxcrana Obuta Mog4epKHyTa HEOOXOIMMOCTh NMPUMEHEHHs] CHCTEMHOro mojaxoza. JlaHa XapakTepuCTHKa
OpraHM3alysAM, KOTOpBHIE YIPABISIOT BHEIIHEIKOHOMHYECKOH JEATENBHOCTHIO pecimyOunku. [lockosbky
Pecny6mixa Kazaxcran sBisiercst wieHoMm BeemupHoii ToproBoii opranmsaruy, EBpasuiickoro 5JKOHOMHYIECKOTo
€003, OBIIO MOAYEPKHYTO, YTO MHCTHTYIIMOHAIBHOE OOecIeUeHNe e BHEIIHEIKOHOMUUIECKOH NesTeIbHOCTH
JOJDKHO OBITh NPUBEAEHO B COOTBETCTBHE C TPeOOBaHMSAMHU ITHX opranm3anuid. Ha ocHoBannmu anammsa
JMHAMHKH BHeEIIHeTOprooro obopora Pecmy6mmkn Kasaxcran cpenmaH BBIBOJ O TOM, YTO HAa €€ CHIIKEHHE B
MOCJIEIHAE TOJBI MOBIUANM MHPOBOH (MHAHCOBO-IKOHOMHYECKHH KPU3HC M, KaK CIEICTBHE, yXy/IICHUE
KOHBIOHKTYPBI PbIHKA. BBUIH JaHBI PEKOMEHIAIMU 10 COBEPIICHCTBOBAHMIO MHCTUTYLHOHAIBHOH CHCTEMBI
TO/UIEP’KKH HECBIPHEBOTO 3KCIOPTa C LENbI0 KAYECTBEHHOIO M3MEHEHMSI CTPYKTYPhI 3KCIOPTa, pa3paboTKu
TOTOBOH TPOJYKLUM HA OCHOBE KOHKYPEHTOCHOCOOHBIX BBICOKMX TEXHOJOTHH HAa MHPOBBIX PHIHKaX U
YBEJIMYEHHsT JOIM TPOXYKIMH IepepalbaThiBalomield IPOMBIIUICHHOCTH. B Iemsax yiTyduieHus TOBapHOH
CTPYKTYpHl ~HMIIOpTa, mHocTymatomero B PecnyOmuky Kasaxcran, mnoguepkHyra HEOOXOIMMOCTH
HMHCTUTYLIMOHAILHOW IOAAEPKKM HMIIOPTO3aMEHIAIOIIUX OTEYECTBEHHBIX ~Ipon3BoauTeneil.< B pesyisrare
ucclieJoBaHns OBUTH JJaHBI PEKOMEHAINN TIPOJOJDKUTE paboTy MO NPHBECHHUIO MHBECTUIMOHHOTO KIMMAaTa
KasaxcraHa B COOTBETCTBHE K MEXIyHApOIHBIM CTaHIAPTaM U YIYy4IIUTh PabOTY MO MPEIOCTaBIECHUIO JBIOT
MHBECTOPAM, PEAU3YIOIIUM TPOEKTHI B HECHIPHEBBIX CEKTOPAX CTPaHBI.

Kurouesvie cnosa: BHEIIHEIKOHOMHUYECKUE CBSA3H, BHEUTHEOKOHOMHUYECKAA ACATEIIbHOCTh, MHCTUTYLITUOHAIILHOC
O6eCHe‘~ICHI/Ie, BHCIIHETOProBas AEATEIbHOCTDb, SKCIIOPT, UMIIOPT, WHBECTUIIUOHHBIN KJIMMAT, HHBCCTULITMOHHAs
JACATCIIbHOCTD, IIPSIMbIC NHOCTPAHHBIC HHBECTUIIUU.
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