OTIPEICIISIONIEM €IMHCTBO COJIepKaHus U (hOpM KpeIuTa, U, B-TPEThUX, HA YPOBHE,
PACKpBIBAIONIEM 3aKOHOMEPHOCTH Pa3BUTHS KOHKPETHO-UCTOPHUYECKHX (Hopm
KpeauTa. JlaHHas MOCIENOBATENBHOCTh JIOTMYECKUX YPOBHEW aHalii3a B CBOEH
COBOKYITHOCTU OTpa)KaeT JABMXKEHHE OT CYIIHOCTH K SBJICHUSM U 3aTeM K
JIEMCTBUTENLHOCTH, 4YTO COBIIAJaeT C OOIIEH JIOTMKOM BOCXOXKICHHS OT
a0CTPaKTHOTO K KOHKPETHOMY, OT BCEOOIIEro K 0COOCHHOMY, €IMHUIHOMY.
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METOJIOJIOI' MYECKHE OCHOBBI KPEJUTHBIX OTHOILIEHUIA

OCHOBOW  JEATENTPHOCTH KOMMEPUECKHUX.. OAHKOB SIBISIOTCS KpPEIUTHBIC
omnepaluy, B CBSI3U C JTHM TJIaBHAas COCTaBIAIOIIAas OAHKOBCKHX AKTUBOB —
KPEIUTHBIN MOPTQEnb KOMMEpUECKUX OAHKOB. B yCI0BUSAX yIriyOJIeHHs] phIHOYHBIX
OTHOLIEHUH, YTO MMeeT OO0JbIIOe 3HAYEHHUE JJIs JajbHEHero peopMupoBaHUs
OaHKOBCKOW CHCTEMBI B 11€JI0M, HEOOXOIUM-CIIAKEHHBIN MEXaHU3M KPyroo0opoTa,
000poTa 1 nepepacnpeiesieHus KaruTania.

B ycnoBuax mnepexona dkKoHOMHMKM KaszaxcraHa K pBIHKY pOJb UM 3HA4€HUE
KPEIUTHBIX OTHOLIEHWW | BO3PAcTarOT. Pa3BUTHME PBIHOYHBIX OTHOUIECHUMU
IIPEATIOJIaraeTt MaKCUMaJILHOE COKpalleHue LIEHTPAIIM30BAaHHOIO
nepepacupencieHus ~JAeHEKHbIX PECYpCOB U IEPEXOJ NPEUMYIIECTBEHHO K
TOPU30HTAJIBHOMY. HX/ ABMKEHUI0O Ha (UHAHCOBOM pbiHKE. M3MmeHsieTcss poiib
KPEIUTHBIX NHCTUTYTOB B YIIPABJICHUH HAPOJHBIM XO35MCTBOM, MOBBIIIAETCS POJIb
KpEINTa B CHCTEME SKOHOMUYECKUX OTHOILLICHHM.

[Ipu BBIIBIEHUN CYIIHOCTH KPEINUTA, KAK U CYIIIHOCTH IPYTUX SKOHOMUYECKHUX
KaTeropui, BaXXHO NMPUIAEPKUBATHCS CIEAYIOIINX METOAMYECKUX NMPUHIMIOB. MX
MOYKHOQ CBECTH K CJIEAYIOIIUM OCHOBHBIM IIOCTYJIATAM:

- BCE PA3HOBUIHOCTH KPEINUTA JOJLKHBI OTPAXaTh €ro CYIIHOCTh HE3aBUCUMO
OT TOH (pOopMBI, B KOTOPOH OH BhIcTynaeT. Hampumep, ccyga MoXeT 00CITyKHBaTh
pa3HO00Opa3HbIe JOJITOBPEMEHHBIE U KPAaTKOCPOUHbIEe MOTpeOHOCTH. KpeauT moxer
(YHKIMOHUPOBATH BO BHYTPEHHEM M BHEUIHEM SKOHOMHUYECKHMX O000OpOTax, B
J€HEKHOU 1 ToBapHOU (hopmax. OHAKO HE3aBUCUMO OT MOTPEOHOCTEH, KOTOpbhIE
00CITy’KUBAaeT KpPEIUT, €ro CyThb HE MEHSIETCS, KPEIUT MPOJOIKAET BbIPAXKATh
XapaKTEepPHbIE ISl HETO YEPTHI.

- BONPOC O CYIIHOCTH KpEIWTa HAaa0 paccMaTpuBaTh IO OTHOLIEHUIO K
COBOKYITHOCTH KPEIUTHBIX CAEIOK. Eciii B OHOM M3 KPEIUTHBIX CAEIOK 3a€MILHK
HE BO3BpPAIACT CCyLy, TO 3TO €1I€ HE O3HA4YaeT, YTO OJHO U3 CBOWCTB —
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BO3BPATHOCTH CTAHOBUTCS HE 00sI13aTEIBHBIM JIJISl KPEAUTa KaK 9KOHOMUYECKOU
KATeropuu. YTpara OAHOTO M3 KA4eCTB B TOW WJIM MHOM KOHKPETHOM KPEIUTHOU
CZEJIKE HE 03HAYAET, YTO KPEIUT TEPSET CBOKO ONPEIETEHHOCTh U 000CO0ISIEMOCTb.

K OcHOBHBIM 3amauaM, pemIaéMbIX C TOMOIIBK) KpEIWTa B PHIHOYHOM
SKOHOMHKE, MOKHO OTHECTH CIIETYIOIINE:

1) [Ipexxae Bcero, B pIHOYHOM YKOHOMHUKE C TOMOIIBIO KpeuTa 00Ierdaercs u
CTAHOBUTCS peajbHbIM MPOLECC MEPEINBaA KanuTaia U3 OJHUX OTpacieil B Ipyrue.
[Ipu 5TOM KpeAUT MPEOa0IEBAET OTPAHUYEHHOCTh HHIUBUAYAJIBHOTO KalKTala.

CcynHbpll KanmuTal NEepepactupeicisieTcss MEXAy OTpacisiMA C  YYETOM
PHIHOYHOM KOHBIOHKTYPHI B T€ C(hephl, KOTOpbIE 00eCeUnBalOT MOJIyueHue 0oliee
BBICOKOW TPHUOBUIM WM SIBISIOTCS TPUOPUTETHBIMU C TOYKH 3PEHUS MHTEPECOB
OTEYECTBEHHONW 3KOHOMHUKHM U €r0 pa3BUTUSA. JTa CIIOCOOHOCTb<KPEAUTA HOCHUT
OOLIECTBEHHbI  XapakTep M AaKTUBHO  MHCIIOJNB3YeTCs TOCYAapCTBOM. B
pEryJIupoBaHUM MPOU3BOJCTBEHHBIX MPONOPLHUN.

2) Kpeaut — OCHOBHOH HMCTOYHHMK YJIOBJICTBOPCHHS OIPOMHOLO CIIpoca Ha
JEHEeXKHbIE pecypchl. Jlaxke Mmpu caMOM BBICOKOM YpPOBHE. caMO(UHAaHCUPOBaHUS,
IIPU BBICOKOPEHTAOETILHOM BEJIEHUU XO3UCTBYIOIUM YKOHOMHUYECKUM CYObEKTaM
HEJOCTATOYHO COOCTBEHHBIX CPEACTB ISl OCYIIECTBICHHS MHBECTULIMI U TEKYLIEH
OCHOBHOM JI€SITENIbHOCTU. J|ONOJIHUTENbHBIE IEHEKHBIE PECypChl HY>KHBI, KOTAa
MPEANPUATHE HAXOJIUTCA «B MPOPBIBE», MOTOMY. YTO COpBajach MO TOM WK MHON
OPUYMHE pean3alusi FOTOBOW NPOAYKLUWH, MOMABEIN IMOCTABIIWKH, BO3HHUKAIOT
TPYAHOCTU C BBIIJIATOM 3apIuiaThl CBOMM paboTHUKaM u T.1. Ho morpeOHOCTH B
JIEHEXKHBIX pecypcax HE€ yMEHBUIAETCS,.a HAPOTHUB, MHOTOKPAaTHO BO3pPACTAET U
CTAaHOBUTCS OCOOCHHO aKTyallbHOM, B CBSI3U C HEOOXOAMMOCTBIO TIyOOKOIo
TEXHUYECKOTO TEPEBOOPYKEHUSI OTEUECTBEHHON MPOMBIIIJIEHHOCTH, TPEOYIOILIEro
KpynHble uHBecTUUUHU. KpeauT,» TakuMm o0pa3oM, CTUMYJIUPYET pa3BUTHE
MPOU3BOAUTENBHBIX CUJI, YCKOPSIET (POPMUPOBAHME HCTOYHUKOB KamuTalla MIJis
pacuIMpeHusl TPOM3BOJCTIBA ,HA OCHOBE JOCTHKEHUN HAy4YHO-TEXHHUYECKOTO
rporpecca.

3) Kpemut HEoOXOTUM ISl TOAJEP)KAHHSI HEMPEPBIBHOCTH KPYroodopoTa
GbOoHIOB ACHCTBYIOMNX MPEANPUATUM, OOCTY>KMBaHUSI TMpoliecca peann3aluu
IPOU3BEIACHHBIX TOBAPOB, YTO OCOOCHHO BAXKHO HA 3TAIe CTAHOBJICHUS PHIHOYHBIX
OTHOLUICHUM.

4) Kpeaut ernocoOeH OKa3biBaTh aKTUBHOE BO3JICHCTBUE HA O0BEM U CTPYKTYPY
JCHEKHOM Macchl, IJIaTeKHOTO 000poTa, CKOPOCTh oOparieHus aeHer. biaromaps
KPEIUTY MIPOUCXOIUT OoJiee OBICTPBIN TpOlecC KamuTaIW3alliyd MPUOBLIH, T.C.
MpeBpaLIeHHs] TPUObUIH B JOTIOJHUTEIbHBIE TIPOU3BOACTBEHHbBIE (POH/IBI, UTO BEACT
K  KOHILEHTpauuu  nOpousBoiacTBa.  Kpeautr  cTUMynupyer — pa3BHUTHE
MPOU3BOJUTENIBHBIX CHJI, YCKOpsis (POPMUPOBAHME HCTOYHUKOB KamuTajia JUis
pacuIMpeHus MPOU3BOACTBA.

Takum oOpa3zoM, MpeojoeHue Kpu3uca U BO30OHOBIEHHWE SKOHOMUYECKOTO
pocTta, noBbllieHHE PHEKTUBHOCTH (PYHKIMOHUPOBAHUS SKOHOMHUKH, CO3JaHUE
HEeoOX0aUMON MH(GPACTPYKTYpbl HEBO3ZMOXKHO 00€CneunTh 0€3 MCIOJb30BaHUS U
JNAJIbHEUIIIET0 Pa3BUTHS KPEAUTHBIX OTHOUIEHUN.

204



Jlureparypa
1. TaBacueB A.M. baHKOBCKOE JI€JIO: yIIpaBJIeHHE KPEIUTHON OpraHu3aluei
[Tekcr]: YueOHoe nocobue. — M.: M3narenbckast ToproBas koprnopanus «Jlamkos
u KO», 2007. — 668 c.
2. Bbankosckoe neno: Yaeonuk it By30B. / [Tox pen. Komecaukosa B.U. - M.:
dunaHCHI ¥ cTatucThka, 2010.

Kamxanosa XK.K., 3 xypc (E.A bykeroB ateinaarst KapV)
FoupiMu xeTekin - 3.8.M., aFra OKbITYyIIbl Tuinteik6aeBa A.K.

KA3AKCTAH PECITYBJIMKACBIHBIH UHTY CTPUSIIBLIK-
MHHOBAIIMSUIBIK JAMYBIHAAFBI MTHBECTULIMSUITBIK.CASICATBI

2021 xbutel Kazakcran toyencizmikTiH 30 KbUIIBIFBIH aTan oTTi. by skaHa
MEMJICKETTIH KaJbITACy YaKbIThl, SKOHOMUKAJIBIK pedopmManap KeseHi OOJIIbI.
Kpicka yakpiT iminae Kazakcran TypJii cunatTarbl Olpkatap JaraapbiCTapbl CHCEPE
annpl.  CapajianfaH, yJeMeldl JKOHE Ke3€H-KEe3€HIMEH (ICKe achIpbLIaThiH
AKOHOMUKAJIBIK casicaT €J1 XaJIKbIHBIH OMip CYpy JCHICHiH €Idyip apTThIpyFa *KoHE
camachlH KaKCapTyFa, HSKOHOMHUKAJBIK ©CY ~MEH" Kap>KbUIBIK TYPAKTHUIBIKTHI
KaMTaMachl3 €Tyre, UHIYyCTPUSUIBIK-WHHOBALUSIIBIK J1aMy YIIIH HWHBECTHIIUSIIAP
TapTyFa KarJaid jkacayra MYMKIHIIK OepJlil. DKOHOMHKAHBIH OPHBIKTHI ©OCYi
UHAYCTPUSIIAHABIPDY  JKOJBIMEH  OpTapanTaHAbIpyJbl  KEACNJETy  JKOHE
UHQPAKYPBUIBIMIBL  JaMBITY, €H afbIMeH aJaMHU KanmuTaIIblH OJcekere
KAOUTETTUIITIH apTThIpy €ceOIHEH . KaMTaMachl3 €TUIyre THIC. OpTapanTaHablpy
OapbICBIHIa  OKCTCHCHBTI, IIMKI3aTTBIK JaMy JKOJBIHAH  HMHIYCTPHSUIBIK-
WHHOBAIMSJIBIK JaMyFa KeITy QI e Ky3ere aceippuiyaa [1].

DOKOHOMHKAHBIH TYpPaKThl ©pJeyiHiH O0acThl (DaKTOpbl HEri3l KamnuTajra
CaJIblHFaH WHBECTULIMSUIAPABIH. ayKbIMIbl ocyl 0onabl. Erep 2005 buUibl Herisri
KanuTajra cajiblHFaH MHBeCTUHUsUIap 1,8 miupa. most. 6oca, an 2021 xbUibl onap
64,2 Mapa aosuiapra KeTTi, srHM ImamMameH 36 ece ecti (kecte 1). XKammbl,
TOyeNCI3AIK KbUAapbiHaH Oactanm KaszakcTan skoHoMukackiHa 350 Mipa. mOJUL
acTaM TIKeJIeH IIETSITIK MHBECTUIIUS TapThUIABI [2].

Kecre 1
Herisri kanuTajra nHBecTHIUsIJIAP cepriHi (MuIH. q0Ju1.) [1]
NuBectunus Typi 2005 xbL1 2010 b1 2015 b1 2021 b1
Heri3ri kanuranra 1875 24716 23478 64217
WHBECTHIIUSIIAD
JKanmer Tikene# merenmaik 7916 22246 14829 32475
WHBECTHUIUSIIAP

Kazipri yakeiTTa onemjae Ooyblll  KaTKaH MaHAEMHUsAFa OalIaHBICTHI
WHIYCTPUSIIBIK-UHHOBAIIMSIIBIK  JaMy/Ia eNJeri Karmaid eTe Kypaemi OoJbIm
kepiHeni. OHBIH HEr13r1 (haKTOpIaphL:

RS

% Kap>KbLIBIK EMEC CEKTOP PECYPCTAPBIHBIH TANIIbLIBIFbL;
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