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Abstract

Object: This study evaluates the consequences of closing down hotels and scaling down operations by other ho-
tels. The work answers how the closure affected the communities living in the cities undegthis study. The study focuses
majorly on the economic impacts of the actions taken by the hotel owners to clo§e entirelypor reduce operations. The
study seeks to determine how the closure and temporary conservation affected differefit pgople.

Methods: Interviews, online survey, statistical tools and instruments, quantitatige research, random sampling,
structured questionnaire, analysis and synthesis.

Results: COVID-19 caused a severe recession since its invasion ijearly2020. Many people had to deal with the
consequences it brought along, especially in economics. These consequences,led to several businesses’ closure, with the
hotel sector taking the biggest hit. The hit was because of the tzavel restrictions that were imposed on preventing any
further cases of a pandemic. As a result, many hotels opted tejeloseitheir operations and convert their premises into oth-
er functions, such as quarantine centers. The hotel sector sufferéd massive financial and workforce losses, as some ex-
perienced employees opted for other jobs. Many hotelsjare still working on various stabilizing the businesses after re-
opening. However, the effects will be long term because“0f thegevere financial crises during the closure period. They
may regain their balance, but it will take time to get back to normal. Tourism is among the main factors that sustain the
hotel industry in Bali, Geneva, and the Maldives. Many countries will still observe strict measures regarding their im-
migration policies, which will mean a slow reSimption of tourist operations.

Conclusions: The hotel owners shouldyalso mwest in several countries where their customers come from. With
such investments, they can refer their customers to visit their local hotels to get similar services they would seek abroad.
In such cases, hotel managers shouldthaveyreserve funds that can shelter them. The hotels can reserve part of their prof-
its to sustain them in another pandemigywith a proper plan. Relying on insurance firms is unproductive, since many in-
surance companies do not covgr the effeets caused by pandemics. The pandemic affected the world population, and the
shutdown adversely affected thedhospitality sector. The pandemic attacked the hospitality industry with unseen chal-
lenges. The strategi€s, to flattenythe®infection rate curve like social distancing, lockdowns, mobility, and travel re-
strictions led to the temporamyaclosure of the economy in the hospitality business across the planet. The closure had a
significant decrease‘in,demand among the companies allowed to carry on with their operations. Almost a good number
of restaurants aeross the, world were controlled in the operations and only allowed for takeaway services. The re-
strictionsfimposedion travel and lockdowns led to a sharp decline in hotel revenues and occupancy.

Keywords: pandemic, economy, finance, closure, hospitality, hotels.

Introduction

Hotels are essential facilities to several people worldwide as they play a significant role in hospitality.
People get food, accommodation, drinks, and refreshments from the hotels they visit. Hotels are part of the
hospitality services found in many cities across the universe. The hospitality industry serves many people
worldwide, especially people who love traveling and touring different places. Travelers feel comfortable
when they get into the hotels and can sleep, eat well, and get refreshed in the course of their adventures. Peo-
ple will seek hospitality for services such as conferences and entertainment both locally and internationally.
The demand for hotel rooms and other services makes hotels an essential factor in the hospitality and tourism
industries.
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Apart from being important for travelers and visitors, hotels are also considerable in a national econo-
my. Hotel business is a source of employment for an ordinary 313 million people worldwide. Through the
employment of different people, the hotels help to improve the local people’s economic condition. On a larg-
er view, the sector also contributes to the national economy through taxes and levies. Besides offering em-
ployment and boosting personal and national economic conditions, the hotels also provide career opportuni-
ties for many students. They offer internship programs to students studying different courses directly or indi-
rectly linked to the hotel services.

Considering the facts mentioned above, it is clear that hotels play a vital role in society. Their positions
cannot be understated, and anything that could interfere with the industry will mess many people. A slight
interruption in the hotel services could lead to a severe economic disturbance. The possible effects can be
vast and powerful to anyone who relies on hotel services. Many things are likely to stall with the lack of ho-
tel services, especially in tourist destinations like Bali, Geneva, and the Maldives. These three destinations
can be found at the center of tourism with visitors from all over the world. Apart from beingya global city,
Geneva has several tourist attraction sites for local and international travelers, such as the Jungfraujéch, Lake
Geneva, the Saint Peter Cathedral, and others. The city had more than one million visitof§yin 2019, making it
a victim of over-tourism resulting from its popularity (Leimgruber, 2021). With the Jrigh population of tour-
ists visiting Geneva, the hotel occupancy rate goes as high as 71.6% during the summer#However, there was
a radical drop in visitors because of the pandemic. The pandemic led to a massive reduction of tourists since
the city could not receive diplomats and other tourists as before.

On the other hand, Bali also experienced a severe crisis in its tourism/Sector due’to the pandemic. Statis-
tics show that the province received a massive drop in direct foreign t@urists in,2020. From February 2020,
the foreign tourist arrival declined by 31.9%, and by April, it had reduced by almost 100% compared to 2019
(Pramana et al., 2021). The decline in foreign tourists affected the hotélyoecupancy, which affected the reve-
nue for the hotels.

The Maldives welcomed about 1.7 million tourists of.differént nationalities in 2019. The Maldives is a
small country that heavily relies on tourism for its econemicidevelopment. Statistics show that tourism con-
tributed 24.5% to the GDP and 34.4% to the total governmentirevenue in 2018 (The Republic of the Mal-
dives, 2019).

Since these cities are mostly dependent ob hotelybusiness and thus are affected by the pandemic, they
are the subkect of this study.

The COVID-19 pandemic had a significant impact on several sectors of the economy worldwide. Tour-
ism and the hospitality industries became the¥most affected by the measures set to control the spread of the
virus. As a result of the actions, many countries initiated strict criteria against travels both locally and inter-
nationally. Some areas were pubunder lockdown, and people were not allowed into or out of such places.
Geneva, Bali, and the Maldives Were regions where governments restricted people’s movements. Such
measures translated to fewef pcople Using the hotel facilities available in the areas. The hotel management
decided to completely close.down temporary reservation measures in their hotels, which meant that they
could not accommaodate|their staidard capacity for serving clients (Rahman et al., 2021). The measures taken
to reduce people’s, movements into such areas included cancellation of international exhibitions, reducing
tourist flows, and clesingyborders to prevent the movement of people. The closure and temporary conserva-
tion of theshotéls, was ‘aeritical measure to ensure fewer infections of the virus. All of this led to a drop in the
economic activitieyim'Geneva, Bali, and the Maldives.

The problem in this research is the impact of the COVID-19 pandemic on the hotel industry in Geneva,
Bali, andthe Maldives. COVID-19 is a present problem that continues to threaten the existence of the hospi-
tality industfy. Even though many countries opened their borders again for tourism and hotel sectors,
COVID-19 remains a factor to consider (Aharon et al., 2021). New cases of new infections and new versions
of the virus make people fear their health and economic conditions. The question carries a lot of weight re-
garding the economic and social impacts on people’s lives. Many people rely so much on hotels for em-
ployment or recreation that it is worth studying. As the pandemic caused negative effects on the hotel and
tourism sector the most, the hospitality industry is a relevant topic to discuss and discover the depth of the
impact. Therefore, this research takes a deeper look at the hotel managements’ consequences of such actions.

The hypothesis of the research is to evaluate the consequences of closing down hotels and scaling down
operations by other hotels. In other words, the question is to determine how the closure and temporary con-
servation affected different group of people.
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Literature Review

There are plenty of studies on the importance of the hotel businesses. Hotels offer several essential ser-
vices for clients and regular customers. However, the services at the hotels must be able to satisfy the cus-
tomers’ expectations every time they visit (Li et al., 2020). When a hotel achieves customers’ satisfaction,
they win the loyalty of the customers who will always seek their services. It is from the satisfaction that the
customers will get their customer experiences with the hotel. On the other hand, the hotel will also get a lot
of experience by serving different customers every day. The literature reviewed in this paper is at most five
years old, and they include those published after the invasion of the COVID—19 pandemic. The literature
examines how the pandemic affected hotel customer services that accommodated some visitors (Puspita et
al., 2021). They also describe the experiences both the customers and the hotels had during their interaction
over the pandemic period. Finally, the works reflect the economic experience and the four realms model. The
literature cited here will help to understand the effects of the pandemic on both the hotel industry and the
clients who use its services.

Customer satisfaction

Bali is a famous tourist attraction that has a significant impact on the tourist sector in‘the country. How-
ever, during the COVID-19 pandemic, many hotels opted to close their businesses of impesetemporary con-
servation (I Gusti Putu Bagus Sasrawan Mananda, 2021). When these measures werghtaken, the service delivery
in the hotels was reduced to some extent. Many staff members were forced to werk ffém home or lost their
positions in their places of work. As a result, many hotels in Bali could net*6ffer the services as many cus-
tomers would have expected (I Gusti Putu Bagus Sasrawan Mananda, 2021)4 Bhe €ustomer satisfaction index
calculations showed that the customers had a satisfying experience. In theirianalyses, even though the satis-
faction was less than 100%, they managed a figure of 84.17% ifidicating Satisfaction.

Customers’ satisfaction is vital for any hotel that accommodates different people locally and interna-
tionally. The three-factor theory states that product qualities”eXert uneven effects on customer satisfaction
(Kuhzady & Ghasemi, 2019). The hotel attributes candbe gfouped into primary, excitement, and performance
factors. The primary and the excitement factors show theydissatisfiers and satisfiers, respectively, while per-
formance factors indicate satisfaction and dissatisfaction inja linear and regular pattern. In this regard, when
any of these factors misses out, the customer will always have a different level of satisfaction (Kuhzady &
Ghasemi, 2019). With the closure of some hotel facilifies, there was dissatisfaction among the customers
who visited the hotels. Previous research hasiimplied an uneven relationship between goods/services and
overall customer satisfaction and their urifermi relationship is the main focus of many studies (Kuhzady &
Ghasemi, 2019). Closure of hotels could@et have' contributed to a good customer experience for anyone who
wished to use the hotel facilities,

The Maldives and Genevajalso faced a similar challenge in customer satisfaction as Bali. Being fre-
quently visited regions, the peeple Whe had remained within the facilities experienced poor services due to
lack of some products and servi€ess The Maldives almost entirely relies on tourism as a significant economic
activity that gives them inhcome. However, with the closure of the hotels, they could not order many products
used in the hotels (Nilashi et al., 2021). Without these products and services, the customers do not get the
satisfaction they seek in the hotels. It is a case that can be observed in the hotels that decided to cut down on
the intake of customess in their facilities. Similarly, Geneva is a city that acts as an economic center that
brings péople from all'over the world to strike international deals.

Customefsatisfaction can be measured by the feedback they give to the management after their stay in
the hotelfA satisfied customer shows a similarity between product performance and the customer’s expecta-
tion when'bogking a hotel (Bufquin et al., 2017). Similarly, when a customer is not satisfied, they will per-
suade the other customers not to use the facilities in that particular hotel. The closure of hotels in Bali, Gene-
va, and the Maldives could have affected customer satisfaction due to the unavailability of certain services.
Many elements were missing because the hotels opted to lay off their staff for indefinite periods (Chetty et
al., 2020). Some hotels terminated their employees’ contracts entirely due to the closures. In these hotels, the
regular customers could not get the services they were used to.

Customer Experience

The closure and temporary conservation of hotels impacted customers differently. Every customer ex-
periences different emotions, values, feelings, and they also have an experience with the hotel (Nobar &
Rostamzadeh, 2018). Many hotels find it difficult to determine and measure their customers’ emotions any
time they are in the facilities. Customers expected reassurance, good service delivery, and swiftness in deliv-
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ering the goods and services (Nobar & Rostamzadeh, 2018). When many countries closed their borders,
many foreign citizens could not travel back to their homelands in time. Foreigners in Bali, Geneva, and the
Maldives are good examples when the borders were closed down. These people had to rely on the hotel ser-
vices all the period they were in these regions.

The hotels are responsible for giving their clients services that will provide them with a good experi-
ence during their stay. When the customers are satisfied with the products and services offered in the hotels,
they will have a good experience (Paulose & Shakeel, 2021). Having a good experience with a particular ho-
tel, the customers will come back for more services from the hotel. When they come back often, the hotel
can state that they have a loyal customer due to the excellent experience (Paulose & Shakeel, 2021). Hospi-
tality borrows a lot of ideas from marketing and management. The hotels must develop designs that will give
the customers a good experience. Experience design will not only benefit the clients but also help in reducing
costs and in improving the efficiency of the staff. In the three cities under study, the pandemic forged the ho-
tel management to redesign the customers’ experiences during their journey.

Closure of hotels did not have a good customer experience in most hotels in the,regions under study.
Many people were unaware of the COVID-19 pandemic and had no proper preparation for handling the situ-
ation (Bonfanti et al., 2021). For example, some people were locked into foreign countries When the borders
were closed to prevent the spread of the virus. Most of these people had the option ofsfaying in hotels until
things got back to normal. It means they had a different experience with theghotels ghan the regular days
without the COVID-19 (Bonfanti et al., 2021). Some had a bad experience from‘hiking prices and poor ser-
vices in their hotels. Being destinations that people visit most for tourism purpescs, Bali, Geneva, and the
Maldives hosted a lot of foreigners during the lockdown period (Bonfanti@t al;,; 2021). People can narrate
different encounters to form a better part of customer experience with the hotels in those regions and world-
wide.

Customer experiences can be based on several issues theghotels,can offer during their stay in the facili-
ties. Factors such as the customers’ safety will either creatgfa good or'bad experience in their stay in a hotel
(Bravo et al., 2019). Another issue is the communication strategy employed by the hotel in getting to their
customers. Take the example of Geneva, a city that hosts ajlot ofidignitaries in its hotels every day (Ranjan et
al., 2022). The guests need to be reassured of theirgafety and other important factors during their stay on the
premises. The services must go beyond the obvious‘@nesfoffered in the hotels (Bravo et al., 2019). Quick-
ness, intimacy, proximity, and safety within the hotels make the customers happy creating a good experience.
A good customer experience is advantageous tQ\the hotel and the customers themselves (Bravo et al., 2019).
Through good experiences, the hotels will hawe'an excellent platform to advertise themselves through refer-
ences by the previous customers.

Impact on Hotel Owners

Apart from the customessythe ‘€losure of hotels had a significant effect on the hotel owners and organi-
zations. Many hotels received agdigective from the government not to lay off their workers despite the impact
of the pandemic. Most Bali;{Geneva, and the Maldives experienced low or no hotel occupancy during the
pandemic. During this, period, the hotels could not manage their regular revenue income compared to before
the pandemic (Laié& Wong, 2020). Hotels incurred heavy losses due to fixed costs that could not be met dur-
ing the pandemic. Many of the hotels also lost some of their experienced workers because they did not have
enoughgioniey topsustain them. Hotels in Indonesia experienced massive income losses due to cancellations
from«he peopleywho had booked earlier (Nhamo et al., 2020). The cancellations resulted from the lockdown
measuregfthat various governments imposed on travel.

Somethefels were turned into quarantine centers during the pandemic period. The move to turn these
hotels into quarantine centers significantly impacted the way customers associated with the hotels (Budiman
& Chu, 2021). Given the perception of COVID-19 by the public, many people could avoid visiting the ho-
tels even after they open. Due to this factor, hotel owners must have suffered a big blow on the reputation of
their hotels. It would be challenging to bring the hotels back to their initial public statuses.

Loss of Jobs

The collapse of the hotel industry in Bali brought so many problems to the people who depended on the
sector. When the governments closed their borders, many hotels were forced to cease operation. The hotels
declined occupancy of approximately 60-80% to about 20-30% of occupancy. With this trend, hotels expe-
rienced a lot of room service cancellations from their clients (Utama et al., 2021). Since the hotel industry
was incurring huge losses, they had to devise ways to limit their incurring losses (Abbas et al., 2021). As a
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result, their employees received unpaid leave, or some were completely relieved of their duties. Throughout
the pandemic in Bali, several people could not afford their basic needs for themselves.

The situation was similar in the Maldives, and around 11,000 workers being sent on no-pay leave.
Those who were lucky enough paid their salaries, but only half of what they earned before the pandemic
(Shakoor, 2020). They could not secure jobs anywhere else and lived under the tight economic conditions
brought by the pandemic. People became vulnerable to suffering, especially the older people who could not
take care of themselves. Apart from the older people, several other groups of people could not correctly fend
for themselves. People with disabilities, women, children, migrant workers, drug users, and those deprived of
liberty were the most affected. People who lost their jobs include those that worked as housekeepers in the
hotels that were closed down. The number represented up to 26% of those who lost their jobs due to the clo-
sures. However, other people who relied on the hotel indirectly, such as transporters and guides, were affect-
ed by closures and the layoffs done by the hotel management.

The Maldives’ tourism employees comprise many people who are not skilled enough to<keep their jobs
in case of a layoff. Most of the workers are unmotivated, uneducated, unskilled, untrained,and unpreductive,
according to research conducted by Pizam in 1982 (Adam et al., 2020). Such employees ate théyones who are
likely to be in danger of losing their jobs when the hotels need to cut off the costs. Sueh employees face the
wrath of being sent on unpaid leaves by their employers (Rabeeu et al., 2021). It is (possible that the employ-
ees lost their jobs since it was impossible to predict the end of the pandemic.¢lhe effects of hotel closures
must have been severe, especially in a small country like The Maldives, which relies on tourism economical-
ly (Rasul et al., 2021).

In Geneva, so many people also lost their jobs due to the closurglof Hotels, The hotels in the city had
been experiencing a positive growth before the pandemic came upon peeple:-"However, when the lockdown
measures were imposed, several hotels were forced to shut dowm, restilting in the layoff of employees. This
made life difficult for the former employees as they could nogsatisfy their basic needs. People doing busi-
ness with the hotels could not get a place to do their busingsses beeause they were closed. The closure of the
hotels and reducing the capacity to accommodate guestsyin all, the three cities messed the economic stability
of the people.

Poverty levels in the regions heightened during,the pandemic, especially for those employed in the hotel
sector. Many of them could not find alternative sources ef employment, making it hard for them to cater to
their basic needs (Karunathilake, 2021). As @ result, the closure of hotels led to a negative impact on the
economy of three regions under study. Subsequently, ordinary people suffered a lot from it; for example, due
to the termination of hotel business that.affected Bali’s economy, people could not afford to feed their fami-
lies, leading to imcreased food shortages.

Materials and Methods

The research methodologyademonstrates and explains the research design used in the study. It describes
data collection approaches,/theginstruments, and the collected data type. The procedure will feature the de-
scription of the sample plan;Statistical tools, and the instruments used in the research. It is hard to establish
the actual impacts ofythe. closure of hotels in the three locations, given their geographical areas. Therefore,
this study was vitalyin ‘acquiring the responses from the local people affected by the hotel closure during the
pandemic. Using an ‘enline survey, the people had the freedom to express their experiences with lack of em-
ploymenffollowing the actions taken by the hotels. The survey targeted people who lost their jobs and part
of theftouristsTaffected by the closure in one way or another.

Thedype of'survey that was used in this study was the most suitable in achieving the aims of the study.
Quantitative,zésearch was used to research the aftermaths of the hotel closures in the three areas of study.
Random sampling was used to get the data used in this study. The survey involved people who answered
some questions about their experiences when the hotels were closed. Those who did not have total closures
were required to give their experiences with reduced incomes in their places of work. Part of the population
was studied to represent the view of the entire population about the topic. Both males and females were giv-
en the same questions to get their experiences during the period in question.

The research was not restricted to a specific part because its aim was to get to the three selected loca-
tions. Bali, Geneva, and the Maldives are the areas of interest in this study because of their involvement in
tourist activities. The presence of tourists in a region results in a good opportunity for hotel development
which the tourists rely on for essential services. Targeting the particular regions gave accurate results of the
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study since the data was obtained from the original people. Having people from the exact places in question
provided a precise picture of the situation rather than relying on other sources.

The target population included any person willing to participate in the survey. The research was able to
get responses from 30 people who shared their experience about the effects of the closures. It reflects a com-
plete representation of the data source since the results showed a 100% return on the issued questionnaires.
The research also included adults directly affected by the move to close the hotels. The adults had faced the
direct effects of the closures because they were the ones who lost their jobs or got affected in different ways.

The data used in this research was collected through properly structured questionnaires. An online ques-
tionnaire was generated and sent to the participants using links. Participants were required to choose their
responses from the multi-choice options in the questions. However, there was an option for short answers
where participants could include their responses if they were not in the multi-choice part. The short narra-
tions are essential to get a deeper insight into a specific questionnaire question. With the brief déscriptions,
the questionnaires provided a means to allow the participants to show a broader view of their responses.

The instruments used in collecting data in this research were reliable. The curreng,population‘ef\people
using social media allowed for collecting the required data. Therefore, the reliability 6f thisyresearch was
massively reliant on the people who use technology in their daily operations. It was agshort and quick activity
that the participants only needed to click on the choices in the questionnaire.

The participants were asked a couple of questions that could help to determine thefimpact of the clo-
sures. For the hotel managers, the questionnaires sought to explain how the.closure of hotels affected their
regular costs. They were also required to highlight how they handled theiremployees in reducing revenue as
experienced during the pandemic. Apart from the effects of the closures) they were also asked if they felt the
impact of temporary conservations by other hotels which did not close dewn completely. The managers were
asked to highlight their analysis of the performances by the hotelsgduringythe entire pandemic period.

The questionnaires were sent to the participants via WhatsApptand email addresses. All the participants
were expected to offer maximum cooperation and honestyfwhemanswering the questions. They were also
expected to answer all the questions in the questionnaites and submit them in the set timeline. The study’s
accuracy entirely depended on the honesty of the participants‘when answering the questions. The primary
data in the research was collected using questionnaiges which acted as guides.

The data was then subjected to a thorough analysisgwhich helped to tabulate the information for easy
understanding. The use of online questionnair@s made it easier and cheaper to obtain a lot of data, even from
people who are far apart geographically. The internet and technology used by many people worldwide gave a
proper ground for effective data collection. Itgwas also advantageous because many people prefer to hide
their identities and other details. Thi§ gaveythe participants some confidence in responding to the questions
asked in the questionnaires.

Results and Discussion

Data analysis is the enfiregcrutiny, cleaning, translating, and forming data. All the steps involved in da-
ta analysis aim at gmphéasisifig on resourceful information, give proposals on conclusions, and help in the
correct decision making. Content analysis was vital in ascertaining the respondents’ purposes, concentration,
and inclinations. The data obtained through the questionnaires were assessed and established based on the
data content. It, was ‘an essential factor that gave the participants’ opinions about the closure of the hotels.
The colleeted data was analyzed and appraised to get credible, proper, adequate, and consistent information.
It waglalso crugial inachieving the study’s objectives in the most appropriate way.

Thisfsection entailed analysis, interpretation, and presentation of the results concerning the objective of
the currentistudy. The main goal of the research was to evaluate the consequences of closing down hotels and
scaling down operations by other hotels. The study also sought to determine how the closure and temporary
conservation affected different people. The results were presented in tables.

Responses

The present research has a sample size of 30 people. The researcher gave 30 questionnaires to the re-
sponders in total. This study had an excellent turnout, with all participants completing and returning surveys
on time. As a result, the study’s response rate was 100%. Fincham (2020) said that a more than 70% re-
sponse rate is appropriate for data processing and concluding. As a result, the study’s response rate was with-
in an acceptable range.
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Descriptive Statistics

Respondent descriptive data included the assessment of the consequences of hotel closure or temporary
conservation in several locations and cities most impacted by the pandemic: instances of Geneva, Bali, and
the Maldives. During the research, a five-point Likert scale was employed, with five denoting highly agree, 4
denoting agree, 3 moderately agree, 2 disagree, and 1 strongly disagree. Table 1 summarizes the findings.

Table 1. Consequences of Hotel Closure

1 2 3 4 5 Mean Std. Deviation
Retrenched staff 33 6.7 10.0 70.0 10.0 3.7667 .85836
Reduction of occupancy 10.0 33 26.7 40.0 20.0 3.5667 1.16511
revenue
Reduction of bills (e.g. 6.7 10.0 26.7 46.7 10.0 3.4333 1.04000
water and electricity) N \
Reduction in operation 33 10.0 26.7 46.7 13.3 3.5667 97143
cost o O Y
Valid N (listwise) 30

Note — Compiled by authors |

According to the findings, respondents believe that temporary conservation lgad§ to employee re-
trenchment (M = 3.7667, Std. dv = 0.85836). The participants also agreed that.it résulted in a decrease in oc-
cupancy income (M = 3.56679, Std. dv =1.16511). They also agreed that ¢losing the’hotel reduced operating
costs (M = 3.5667, Std. dv = 0.97143). However, they agree that the hetel'¢losure led to lower costs (for ex-
ample, water and electricity) (M = 3.4333, Std. dv = 1.04000).

Inferential Statistics

Multivariate regression and the Pearson correlation analysis wete the mainstays of inferential statistics.

Correlation Analysis

A Pearson correlation analysis was done to determine ‘the relationship between the predictor factors
(closure consequences or temporary conservation)jand the dependent variable (hotel performance). The Pear-
son correlation coefficients may range from 0 to 153depending on the situation. The Taylor (2018) criteria
were applied during the research based on these values:0.60 to 1.00, 0.40 to 0.59, and 0.20-0.39 reflect high,
medium, and weak associations. During the research, the Taylor (2018) criteria were applied, according to
which Tables 2 and 3 show the experimernfesults.

Table 2. Pearson Correlation Coefficient

Consequences
Of Closure Or
Hotel industry Temporary

performance Conservation
Hotel industrs mce Pearson Correlation 1 950%
S1g. (2-tailed) 000
N 30 30
ez Of Closure Or  Pearson Correlation 950™ 1

r Conservation Sig. (2-tailed) 000

N 30 30

*%* (Correlation 1s significant at the 0.01 level (2-tailed).

Note — Compiled by authors
The findings reveal that the hotel industry’s success and temporary conservation are inextricably linked.
The coefficient of correlation (r = 0.95) was equal to 0.95, indicating a high connection. Using the signifi-
cance threshold of 0.05, p-value 0.000 is deemed significant.
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Table 3. The Pearson Correlation Analysis

Correlations
Reduction
Reduction of bill: Reduction
Hotel of (&.2 water in
industry Retrenched occupancy and operation
performance staff revenue  electricity) cost
Hotel industry  Pearson 1
performance Correlation
Sig.
(2-tailed)
N 30
Eetrenched Pearzon DeEo™ 1
staff Correlation
Sig. 000
(2-tailed) . 3
N 30 30
Reduction of  Pearson o7 T 1
oCCupancy Correlation
revenie Sig. 000 000
(2-tailed)
N 30
Reduction of  Pearson oot . i
bills (g.g water Cormrelation
and electricity) Sig. 000
(2-tailed)
N 30
Reductionin  Pearson 200" 1
operation cost  Correlation
Sig. 000
(2-tailed)
N 3 30

#% Correlation i3 significant at the 0.01 level (

Note — Compiled by authors

The results show a powerful and sig
id ince the correlation coefficient (r = 0.960) was above 0.95.
Because the p-value of 0.000 i c an the 0.05 significance criterion, the association is deemed sig-
nificant.

The results show a signi t robust association between the reduction of occupancy revenue and
hotel industry performanc lationship was considered strong since the correlation coefficient (r =

p-value of 0.000 is much less than the 0.05 significance criterion, the as-
. Moreover, the study found a significant and robust association between the

study found a significant and robust association between Reduction in operation cost and
hotel in formance. The relationship was considered vital since the correlation coefficient (r = 0.900)
was above Q:7. Because the p-value of 0.000 is much less than the 0.05 significance criterion, the association
is deemed significant.

Regression Analysis
Using multivariate regression analysis, the temporary conservation and the hotel industry’s success in
Geneva, Bali, and the Maldives were identified. The results were presented in Table 4.
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Table 4. Model — Summary

. Std. Error of the
Model R R Square Adjusted R Square Estimate
1 9502 902 _R98 26206

a. Predictors: (Constant), Consequences Of Closure Or Temporary Conservation

Note — Compiled by authors

Using the model summary, it was possible to evaluate how much variance in the dependent variable
(hotel business performance) could be explained by independent factors (temporary conservation or closure).
The R square value was 0.902 percent. The study found that independent variables (temporary protection or
closure) could explain 90.2 percent of the difference in the performance of the hotel business, with the re-
maining 9.8 percent explained by other factors not included in the research.

Table 5. ANOVA

Sum of
Model Squares df Mean Square F I Sig.
1 Regression 17.618 .1 17.618 _2§6.530| , .0oee
Residual 1923 28 069 N !
Total 19.541 29 '

a. Dependent Variable: Hotel industry performance
b. Predictors- (Constant), Consequences Of Closure Or Temporary Conservation

Note — Compiled by authors

An ANOVA was used to assess the model’s fit to the data.“Fable 5 illustrates the F calculated at
256.530 and the p-value estimated at 0.000. The F critieal distribution table with a 0.05 error rate determined
the F essential. An F value of 256.530 is larger than the required F value of 4.196, while the p-value of 0.000
is less than 0.05, which indicates that the modelifits the data well. Consequently, the model can assess the
effect of temporary conservation or closure on hotel'performiance in Geneva, Bali, and the Maldives.

Table 6. Regression Coefficients

Standardize
Unstandardized d
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) V 890 185 4 803 000

Conse f _B00 050 950 16.017 000
o Rty

a. Dependent Vamable: Hotel industry performance

Note — Gompiled by authors
In,Geneva, Bali, and the Maldives, temporary conservation significantly impacts hotel performance
(B1=0.800,,p value=0.000). Since the p-value of 0.000 was below 0.05, the link was declared significant.

Univariate regression analysis: Geneva
The association between temporary conservation and hotel business performance in each county was
determined using univariate regression analysis (Geneva). The results were presented in Table 7.

Table 7. Model — Summary

Std. Error of the
Model R R Square Adjusted R Square Estimate
1 9202 B47 B 29749

a. Predictors: (Constant), Consequences Of Closure Or Temporary Conservation

Note — Compiled by authors
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Using the model summary, it was possible to evaluate variation in the predictor variables (performance
of the hotel business, Geneva) could be explained by an independent factor (temporary conservation or clo-
sure). The R square value was 0.847%. The study found that independent variables (temporary protection or
closure) could explain 84.7% of the difference in the performance of the hotel business in Geneva, with the
remaining 5.3 percent explained by other factors not included in the research.

Table 8. ANOVA

Sum of
Model Squares df Mean 'Square F Sig.
1 Eegression 13.689 1 13.689 134670 {0008
Eesidual 2478 28 {089 é
Total 16.167 29

a. Dependent Vanable: Geneva hotel performance
b. Predictors: (Constant), Consequences Of Closure Or Temporary Conservation

Note — Compiled by authors

An ANOVA was used to assess the model’s fit to the data. Table 8 demonstsatés the F calculated at
154.670 and the p-value estimated at 0.000. The F crucial was computed usingja 0.054¢eufor rate distribution
table. As a result, the calculated F value of 154.670 is more than the critical Eavalug,of 4.196, and the p-value
is below 0.05. Consequently, the model can assess the effect of temporary cefiservation or closure on hotel
performance in Geneva.

Table 9. Regression Coefficient

Unstandardized Standardized
Coefficgents Loetficients

Model B Stéh Errox Beta t Sig.

1 (Constant) 13507 2210 6.217 000
Consequences Of 7054 {057 920 12437 000
Closure Or Temporary
Conservation

a. Dependent Variable: Geneva hotel'pecformance

Note — Compiled by authors
In Geneva, temporary conseryationghas a considerable impact on hotel performance (; =0.705, p val-
ue=0.000). Since the p-value0fi0.000,was below 0.05, the link was declared significant.

Univariate regression\analysis: Bali
The associatidnbetweentemporary conservation and hotel business performance in each county (Bali)
was determined usingunivariate regression analysis. The results were presented in Table 10.

Table 10. Model — Summary

Std. Error of the
Nlodel R R Square Adjusted R Square  Estimate
i l 909 823 819 31878

a. Predictors: (Constant), Consequences Of Closure Or Temporary Conservation

Note — Compiled by authors

Using the model summary, it was possible to evaluate how much variance in the dependent variable
(performance of the hotel business, Bali) could be explained by an independent factor (temporary conserva-
tion or closure). The R square value was 0.825%. The study found that independent variables (temporary
protection or closure) could explain 82.5% of the difference in the performance of the hotel business in Bali,
with the remaining 17.5% explained by other factors not included in the research.
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Table 11. ANOVA

Sum of
Model Squarles df Mean Square F Sig.
1 Eegression 13.455 1 13.455 132.400 {000e
Eesidual 2.845 28 102
Total 16300 29

a. Dependent Variable: Bali hotel performance
b. Predictors: (Constant), Consequences Of Closure Or Temporary Conservation

Note — Compiled by authors

An ANOVA was used to assess the model’s fit to the data. Table 11 presents the F calculated at
132.400 and the p-value estimated at 0.000. The F critical was calculated using the F necessary distribution
table with a 0.05 error rate. The model fits the data well since the calculated F value of 1326400 1Sumore sig-
nificant than the essential F value of 4.196, and the p-value of 0.000 is less than 0.05s Comisequently, the
model can assess the effect of temporary conservation or closure on hotel performancesin Bali.

Table 12. Regression Coefficient

Standardize '
Unstandardized d
Coefficients Coefficients

Model B Std. Error Beta | t Sig.

1 (Constant) 1.195 28 e O 5.306 000
Consequences Of 699 0614 909 11.507 000
Closure Or
Temporary | |
Conservation

a. Dependent Variable: Bali hotel performance

Note — Compiled by authors
In Bali, temporary conservation has a considerabléimpact on hotel performance (; =0.699, p val-
ue=0.000). Since the p-value 0.000 was below0.05, the link was declared significant.

Univariate regression analysis: Maldives
The association between tempordry conservation and hotel business performance in each county was
determined using univariate regtession analysis (Maldives). The results were presented in Table 13.

Table 13. Model — Summary

Std. Error of the
Model R R Square . Adjusted R Square Estimate
1 A‘ 0252 856 851 40419

a. Predictorss (Canstant), Consequences Of Closure Or Temporary Conservation

Note — Gompiled by authors

Usingfthe'model summary, it was possible to evaluate how much variance in the dependent variable
(performance of the hotel business, Maldives) could be explained by an independent factor (temporary con-
servation orjélosure). The R square value was 0.856%. The study found that independent variables (tempo-
rary protection or closure) could explain 85.6% of the difference in the performance of the hotel business in
the Maldives, with the remaining 14.4% explained by other factors not included in the research.
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Table 14. ANOVA

Sum of
Model Squares df Mean Square F Sig.
1 Eegression 27.292 1 27.292 167.055 A000e
Eesidual 4574 28 163
Total 31.867 29

a. Dependent Variable: Maldives hotel performance
b. Predictors: (Constant), Consequences Of Closure Or Temporary Conservation

Note — Compiled by authors

An ANOVA was used to assess the model's fit to the data. Table 14 represents the F calculated at
167.055 and the p-value estimated at 0.000. The F critical was calculated using the F necessary distribution
table with a 0.05 error rate. The model fits the data well since the calculated F value of 1674055 iSunore sig-
nificant than the essential F value of 4.196, and the p-value of 0.000 is less than 0.05 Consequently, the
model can assess the effect of temporary conservation or closure on hotel performancegin the,Maldives:

Table 15. Regression Coefficients

Standardize
Unstandardized d |
Coefficients Coeflicients
Model B Std. Error . Beta ™ ¢ Sig.
1 (Constant) .166 2864, o 582 .565
Consequences Of 995 077 825 12925 2000

Closure Or Temporary l

Conservation
a_Dependent Variable: Maldives hotel performance

Note — Compiled by authors
In Maldives, temporary conservation has\a considerable impact on hotel performance (B; =0.995, p val-
ue=0.000). Since the p-value of 0.000 wasybelow; 0.05, the link was declared significant.

Findings

COVID-19 caused a sevete economic|recession since its invasion in early 2020. Many people have had
to try living with the effects it brought‘alenig, majorly economically. The effects resulted in several business-
es’ closure, with the hotel sector, taking the biggest hit. The hit was due to the travel restrictions that were
imposed to try and prevent any further cases. As a result, many hotels opted to close their operations and
convert their premises ifito otherdunctions like quarantine centers. The hotel sector suffered massive finan-
cial and workforce lossessas,some experienced employees opted for other jobs.

Many hotels @re still working on various stabilizing the businesses after re-opening. However, the ef-
fects will be long-termybecause of the severe financial crises during the closure period. They may regain their
balancegbutithings will take time to get back to normal. Tourism is among the main factors that sustain the
hoteléindustry in, Bali, Geneva, and the Maldives. Many countries will still observe strict measures about
their immigration policies which will mean a slow resumption of tourist operations. Hopefully, things will
work out fagtér, and hotels will start experiencing the large tourist numbers as experienced before the pan-
demic.

Conclusions

The pandemic caught many people unaware of many aspects of life. Individuals, organizations, and
even the governments were not prepared for such kind of life. However, the occurrence of the pandemic
should serve as a lesson for many people to put measures in case of another pandemic. First, the hotel owners
who had invested solely in the hotel business should find other investments to mitigate such risks. Investing
in one sector can be dangerous, as witnessed during the pandemic. Secondly, the governments should en-
courage local tourism to supplement the hotel sector in such moments. Many countries lifted the lockdowns
for their locals while keeping international travel under the ban. With local tourism active, hotels will get
some revenue to sustain them when the international borders are closed.
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The hotel owners should also invest in several countries where their customers come from. With such
investments, they can refer their customers to visit their local hotels to get similar services they would seek
abroad. In such cases, hotel managers should have reserve funds that can shelter them. The hotels can reserve
part of their profits to sustain them in another pandemic with a proper plan. Relying on insurance firms is not
productive since many insurance companies do not cover the effects caused by pandemics.
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A.B. Mbip:xkbikbaeBa, A.T. JKanceiitoB

IMangemus Ke3iHae eH KON 3apaan MEKKeH IPTYPJi aiiMaKTap Mef Kadanapaarsl
KOHaKYiJepai ska0yabIH HeMece YaKbITIIA TOKTATYAbIH Kap:KbLIBIKICePiH 0arajay:
KeneBa, baau skone MajibauB apajiapbIlHbIH MBICAJIIAPbI

AHnoamna

Maxcamupl: 3epTTeyne KOHAK YWIEPAiH jKaObBUTYBl MCH 0acKa KOHAK YUJIEpAIHpKYMBICHIH TOKTATYIbIH CalIapbiH
Oaranay. Byt skyMbIC %aOBLTY OCBI 3epTTEyre KaThICKAH Kallanap/aa Typathil KaybIMIACTRIKTapFa Kalall ocep eTKeHiHe
xKayar Oepeni. 3epTTey HeTi3iHeH KOHAK Yi MeJepiHiH )KYMBICHIH TOJIBIRBIMECH TOKTaTy HEMECEe YaKbITIIa TOKTaTy YIIiH
KacaraH OPEKETTEPiHIH IKOHOMHUKANBIK CalapblHa Ha3ap aynapalsmSepTiey/IiH MaKcaThl — XKaObLTy JKOHE yaKBITIIA
TOKTaTy aJaMIaplIbIH OPTYPIIi CeTMEHTIHE KaJlaii ocep eTKEHIH aHbIKTaY,

Ooicmepi: KoHak yiutepaiH xa0buly acmekTiiepi KOHAK YWlep apKbpUIbl KYH KOpETiH amamjaapra Kajai acep
€TKEHIH aHBIKTay YIIiH cyx0aT >Kypriziired. 3epITey OapBIChIANa KOHAK YHJIEPAiH »KaOBUTYBIHBIH >KEPTiTIKTI
TYPFBIHIAP MEH KOHAK YU HMeepiHe ocepiH aHbIKTay WilliH cayaiiHama xypri3immi. KoHak yhzai »ka0y MeH yakbITIa
TOKTATY/bIH OHBIH KbI3METKEpJIEpiHE KAHIIAIBIKTHl OCCPRCTKSHIH aHbIKTAy MaHbI3IbI OONIbl. MyHIa KepCeTiIreH
TanchIpMajap 3epTTey MaKCaTTaphlHa JKETyre KOMEKTeCel. JKallibl, OChl 3epTTeydiH Oapislk makcatsl COVID-19
MaHICMUSICBIHBIH KOHAK YH CEKTOpPBIHA ocepiH Oaraiayra OarbITTanraH. [lanmemust KOHAK YIUIEpIIiH KaObUTybIHA dcep
eTKeH (haKTOpFa aifHaJIbl, OYI 3epTTey OCHIFaHIPATAHBICTHI ceOeIT-caIaphiH aHBIKTayFa apKay OOJIbI.

Kopvimuinowi: 2020 >xpinnsy OacemaEpOackm kiprenaeH oepi COVID-19 ynkeH S5KOHOMMKAIBIK KYJIIBIPAYIbI
Tyneipabl. Kenrteren amamuap HeriziHEH SKOHOMHUKAIBIK TYPFBIIAH ajblll KEITCH CAITAPBIMCH OMIp CYpyre MaxOyp
6ospl. MYHBIH caimaapbl OipHeIie KOCimQphIHIAPIbIH KaObUTybIHA OKEIII COKTHI, OHBIH IIIHIC KOHAK Y CEKTOPHI €H
kem 3apaam mmekTi. COKKbI Ke3 KCITeH JKarmalblH alIblH ajdyFa THIPBICY YIIIH EHTI3INTeH camap MIeKTeyJepiHe
OaiiaHeIcTel  00Jmbl. HOTKECIHA® KOWTCreH KOHAK Yilep ©3 KbhI3METIH TOKTATHIN, YiH-)KalJapblH KapaHTHH
OpTAJBIKTAPHl CHAKTHI Oackal (yHKI|sanapra aysICTRIpyAbl yirapapl. KoHaK yil CeKTOpBI YIKEH KapKBUIBIK JKOHE
KaJIpJIBIK IIBIFBIHAapEa VIIBIPAThlp@HTKeHI KeHOip ToxkipuOeli KbI3MeTKepiep 6acka )KYMBICTBI TaHIaIbI.

Kenreren koHakyiepgkaliTa ambUIFaHHAH KEWiH OW3HECTI TYpaKTaHABIPYABIH OpTYpJIi IIaparapbiMEeH KYMBIC
icTeiimi. Anmaiiga, oflBiH Cajilapbl JKaObLTy KE3CHIHIET1 ayblp Kap KbUIBIK JaFdapbicTapFa OalIaHBICTBI Y3aK Mep3iMi
Gomanel. Onap @37EpIHiH TElle-TeHIrH KaJlblHA KeNTipe ajajpl, Oipak Oopi KajimblHa Keiyi YIIiH yakKbIT Kaxer.
Typusm Bani, Kencpa jxone ManpauB apaiiapblHIAFel KOHAK Y WHIYCTPUSCHIH KOJJANTHIH HETi3ri (haKTOpIapIbIH
0ipi QMBI TAOBMIAIBL. KeNTereH enaep e3IepiHiH UMMHTPAIMSIIBIK CasiCaThlHA KATBICTHI KaTaH IIapaiap/bl CaKTaHIbl,
OyJ1 TYPUEHIK onepanunsuiappIH 0asty KaiTa OactanybIH Olnaipeni.

Tyorcepoiidama: KoHak yil menepi o3 KIMEHTTEPl KEJCTIH OipHEIe eire WHBECTUIMS camybl kepek. OchiHIai
MHBECTUIUSATIAPMEH OJlap 63 KIUCHTTEPIiH IIeTeNae 13AeHTIH yKcac KbI3METTEP Il aly YIIiH SKeprilikTi KOHAK yiiepre
OarpITTall ananel. MyHmai karnaiiapia KOHAK Y MEHeIKepJepiHae ojap/Ibl MaHATANTBIH PE3EPBTIK KOpiap OOIysI
kepek. Konakyitmep THicTi *ocmapsl 0ap 0acka MaHIAeMUS JKaFmalblHIa oJlapIbl KOJAAy YIIiH 63 MalgachlHBIH Oip
Oenirin cakTail amanel. CakTaHABIPY KOMITAaHUSJIAPbIHA CEHIM apTy HOTHXKECi3, OWTKEHI KONTEereH CaKTaHIbIPYy
KOMIaHUSIAPH! TTAHACMUSaH TYbIHIAFaH caapIsl KAMTHIMAIBL.

ITarnemust oneM TYPFBIHAAPBIHA oCEp €TTi, all OHMIPICTI TOKTAaTy KOHAK YH CEKTOpbIHA Tepic ocep Oepi.
[ManmeMus KOHAKXAWTBUIBIK HHAYCTPUSICHIHA OYPBIH-COHIBI OOMMaFaH MpobieManapMeH Kemji. OJCYMETTIK alblcTay,
KapaHTWH, YTKBIPJIBIK IICH CasgXaTThl IICKTEY CHAKTHI aypy KHCBIFBIH TETICTCY CTPAaTETHsIaphl OYKT FaaaMImapaarsl
KOHAaK Y OW3HeCi 3KOHOMHUKACBHIHBIH YaKBITIIA >KaObUTybIHA okeimi. YKaObuly €3 KBI3METIH JKaJFacTBIpyFa PYKCaT
CTUITCH KOMIIAHWSJIAP apachlHIA CYPAHBICTHIH aWTapiBIKTall TOMeEHJACYiHe oKenmi. JlyHHexKy3iHIeri KenTereH
MelipaMxaHaiap KYMBICHI Ke3iH/Ie OaKplIayFa aJlbIHIIBI JKOHE OJIapFa TeK KhI3MET KepceTyre pykcar etinmi. XKom xypy
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MEH KapaHTHHI€ KOWBUIFAaH LIEKTeyJep KipiCTepliH KYpPT TOMEHAEYiHe KoHEe KOHAK YWIEp.iH TOJIBIN KeTyiHe ceber
00 1IBL.

Kinm ce30ep: nannemus, 5JKOHOMHUKA, KapKbl, )Ka0y, KOHAKKANIIBUTBIK, KOHAK YHIIEp.
A.B. Mbip:xkbikbaeBa, A.T. JKanceiitoB

Onenka (pUHAHCOBBIX NMOCJIEICTBUI 3aKPBHITHS WM BpeMEHHOH KOHCepBaluu
oTeJieil B pa3jIMYHbIX PerHOHAX U ropoJaax, HauboJiee MOCTPAIABIINX BO BpeMs NAHAeMHU:
npumepsbl Kenesbl, baan u MaabauBckux OcTpoBoB

Annomayusn:

Ilenv: B maHHOM HCCIIEIOBaHWU OLEHEHBI TIOCIIE/ICTBHS 3aKPBITHS OTEJICH M CBOpauMBAaHUS ACSTEIBHOCTH IPYTH-
MU oTtensiMH. PaboTta 1aeT oTBET Ha TO, Kak 3aKpBITHE MOBIMSIIO HA OOIIMHEL, IPOKUBAIOIINE B TOPOAAX, OXBAUECHHBIX
9THM HccneioBanueM. VecnenoBanne OyaeT B OCHOBHOM COCPEIOTOYCHO HA 9KOHOMHYECKUX MOCIIEACTBUAX\ICHCTBHM,
NPEATIPUHSTHIX BIIaJENIbIIaMU OTENeH Ul TOJHOTO 3aKpBITHS WIM COKparieHws omnepauuid. Llens necnenoBanus —
OTIPEIETINTh, KaK 3aKPhITHE U BpEMEHHasl KOHCEPBALUs ITOBJIMSIIM HAa PAa3HBIN CETMEHT JIIOCH.

Memoowr: IIpoBeneHbl HHTEPBBIO, YTOOBI BBEIACHHUTH, KaK 3aKPHITHE OTEJICH MOBIHAIO Ha JEOICHRKOTOPHIE 0JIa-
raloTcs Ha OTEJIM B PA3IMYHBIX aclieKTax. B Xone HcciaenoBaHus TakKe IMPOBEIEH ONPOC, YTOOB! YETaHOBUTH BINUSHUE
3aKpBITHS OTeJIed Ha MEeCTHOE HaceJeHHe U BIIAJIeIIbIIEB OTeNei. byer BakHO onpenennTs, #aCKOALKOWITYOOKO 3aKphI-
THE ¥ BpEeMEHHasi KOHCepBaLys MOBIUSIIM Ha COTPYAHUKOB OoTesel. 1]enu, n3iioxKeHHbIe 3ACCEITIOMOTyT B IOCTH)KCHUH
nesnen uccnenoBaHus. B 1emom, Bce 1eH 9TOTO UCCIISIOBAHUS TIOMOTYT OIeHUTH BidsEue namgemun COVID-19 na
TOCTHHWYHEIN cexrop. [lannemus crana gakTopom, IMOBIHMABIIMM Ha 3aKPBHITHE OTeMeH, 910 MOCIYKWIO ITOBOJOM IS
TIPOBEJICHUS 9TOTO UCCIIEIOBAHMS.

Pezynomamui: COVID—19 BbI3Ball cCepbe3HYI0 3KOHOMUYECKYIO pereccufo ¢ MOMEHTa CBOETO BTOPXKEHUS B Ha4a-
se 2020 roma. MHOTUM JIIOASM MPUIILIOCH MTOITPOOOBATH JKUTh C MOCJIEACTBUSIMMU, KOTOPbIE IIpHUHECIA aHJEMUs, B OC-
HOBHOM, C SKOHOMHYECKOW TOUYKHM 3peHus. IlocnencTBus MpHBENIH K 3aKPBIFMIO, HECKOJIBKUX MPEANPHUATHH, TPUYEM
OoJIbIlIe BCETO ITOCTPasall TOCTUHUYHBIN CEKTOp. Yap OblI HaHEeCeH M3<3a OIPAaHMYEHHUH Ha MOE3IKH, KOTOPhIe ObLTH
BBEJICHBI, YTOOBI MONBITATECS NMPELOTBPATUTH JTIO0bIe NanbHEHINKe ClydamygapaxxeHus. B pesynbTaTe MHOTHE OTENH
PELINIH 3aKPBITh CBOIO JEATEIBHOCTh U NepeodopynoBaTsEBoH MoMenelys o Apyrue GpyHKIUN, TaKHe KaKk KapaH-
THHHBIC LCHTPHI. |'OCTHHHYHBIN CEKTOp MOHEC OrpoMHBIC (PMHAHCOBBIE M KAaIPOBBIE ITOTEPH, IOCKOJIBKY HEKOTOPHIC
OIIBITHBIE COTPYIHUKH NPEAIOWIN Ipyryio paboty. ¥MHorue oTeénu BCe eme paboTaloT HaJX Pa3IMYHBIMH MEpaMH I10
cTabmu3anyuy OM3Heca MOciie OBTOPHOTO OTKPHITHA. OEHAKO [OCIENCTBHS OYAyT NONTOCPOYHBIMU H3-33 CEPHE3HBIX
(MHAHCOBBIX KPU3UCOB B NEPHOJ 3aKpbITHs. OHU MOTYT BOCETAHOBHUTL CBOE PaBHOBECHE, HO MOTPEOYyETCs BpeMs, UTo-
OBl BCe IPUIIUIO B HOpMY. TypHU3M SIBISETCS OXHAM W3 OCHOBHBIX (DaKTOPOB, MOJAEPKUBAIOIINX TOCTUHUYHYIO HHIY-
ctpuro Ha banu, B XKenese n Ha ManpauBax. MHOTHE CTpaHBl NO-TIPEKHEMY OYAYT cOOIIOIaTh CTPOTHE MEPHI B OTHO-
LIEHNH CBOEH MMMUIPAIIIOHHOW MOJMTHKH, YTOWQYIET O3HAa4aTh MEJICHHOE BO30OHOBIICHHE TYPHUCTHUECKHX Olepa-
IUH.

Bvi6oovr: Brnanenbbsl oTeneifjTaioke JoJKHBl HHBECTHPOBATh B HECKOJIBKO CTPaH, OTKY/Aa MPUEIKAIOT MX KIUCH-
ThI. C TAKUMH MHBECTUIMSIMH OHUMOLYT HampPaBIsATh CBOUX KIIMEHTOB B CBOM MECTHBIE OTEIH, YTOOBI IIOJyYHTh aHa-
JIOTUYHBIE YCIIYTH, KOTOPble OHHMHCKANM, OB 3a TpaHMIell. B Takux ciaydasx MeHeIDKephl OTeleil TOJDKHBI UMETh pe-
3epBHBIC (OHIIBI, KOTOPBIE MOTYTMXAIPUIOTUTE. OTEIM MOTYT 3ape3epBUPOBATH YacTh CBOCH MPUOBLIM, YTOOBI TO-
JepKaTh MX B Cllydae ApyloH MfaHIGMUM NPU HAJIWYWM HaJUIeXKallero IulaHa. IlojaraTbes Ha CTpaxoBble KOMIIAHUH
HETIPOSYKTHBHO, TOCKOIBKY MHOTHE CTPaxoBble KOMIIAHUH HE ITOKPBIBAIOT PacXobl IIOCIEACTBUIL, BEI3BaHHBIX MaH/Ie-
musmMHd. [TanneMus 3aTpoHyia MIEpOBOE HaceJIeHHe, a OCTAHOBKA IIPOU3BOACTBA HETATHBHO CKa3alach HA TOCTUHUYHOM
cexrope. [Tangemust OGpyIIAIIach Ha UHIYCTPHIO TOCTETIPUUMCTBA C HEBHJIAHHBIMU NpoOiieMaMu. CTpaTeruy Criaxu-
BaHMs KpUBOH 3a001eBaBMOCTH, TaKHe KaK CONMAIbHOE IUCTaHIMPOBAaHUE, KapaHTHUH, OTPaHHMYCHUS] MOOMIBHOCTH U
MOe370K TIPHBEIN KBPEMEHHOMY 3aKpBITHIO SKOHOMHUKH TOCTHHHYHOTO OM3HEcCa 0 BCei IiaHeTe. 3aKpbITHE TIPHBEIO
K 3HAYRICIIBHOMY\CHIDKEHHUIO CIIPOCa CPeH KOMIIAHHMH, KOTOPHIM OBUIO pa3peuieHo NPOAOIDKATh CBOIO NESTENLHOCTS.
[Touytn OQIMBIIOE/KOTMYECTBO PECTOPAHOB MO BCEMY MHPY KOHTPOJIHMPOBAIUCH B XOJE OIEpaldii, © UM pa3perianoch
TOJIBKO OOCTypEMBaHNE Ha BHIHOC. BBellCHHBIC OrpaHUUYCHHMS Ha ITOE3/IKH M KapaHTHUH MPUBEIN K PE3KOMY CHIDKCHHIO
JIOXOJI0B U 3aIIOHSAEMOCTH OTEINCH.

Knoueswvie cnosa: nanaemMus, 5JKOHOMHUKA, GUHAHCHI, 3aKPHITHE, TOCTETIPUAMCTBO, OTEJIH, BBEIEHHBIC OTpaHNYe-
HUS, CHIDKCHHE JTOXOJI0B.
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