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Cyper 1. 2022 *bUTFBI IIAFBIH )KOHE OpTa KACITKEPIIiK cy6LeKTiva eJIreH/Iep CaHbI

TIbI JKaFJalblH aHBIKTAYIbIH,
Tabb1aael. Oceirad OaIaHBICTHI
ara, KeIIly JKarIaiibIH/a epPeKIle ©3eKTUTIKKe

THl TEOPUSUIBIK TAJAYIbl KOHE OCHI
YMBICCBI3/IBIKTBI €H TOMEHT1, QJICYyMETTIK
THIMZ1I SKOHOMHUKAIBIK JKOHE SIIEYMETTIK
MYMKiH TIPaKTHKAIBIK YCBIHBICTAP/BI 93ipIey/Ii

KopbIThIHIBLTAN Kene, KYMBICCBHI3IBIK KOPCETKII SKQHOMHKAMbI
OHBIH THIMJUIITIH OarajayJbIH HEri3ri KepceTKimTepiHiH%' 1
eTIMI3AeT>KYMBICCHI3IBIK TP00IeMachl HAPBIKTHIK YKOHO
ne Oomampl. by mpobnema TepeH FBUTBIMH 3epTICy/H
HETi3]le eNliH eHOCKKe KaOlIeTTi XalKbIH KYMBICTIC
pYKCaT eTUITeH JeHreWre NeiliH TOMEHIET
casicaTThl 93ipIiey JKOHE iCKe achIpy YIIiH maiin
KaXeT eTe/li.

JKyMBICCBI3IBIKTBIH ~ HETI3ri cebenTopin aiitcam. Omap: XYMBIC Kacay TOXKIpOHECiHIH a3JbIFbI,

JKaTaKbIHBIH TOMEH OOIyBI, TYPFBUIBIK acaThIH XKepiepi O0IMaybl )KoHE 0OCEKENeCTIKTIH TOMEH
0omybl. Ockl Macenenep/l Ienty bIC OepymIiiep, KYMBICIICH KaMTy OpraHaapbl MEH OKY
OpBIHJAPHIH apaChIHIaFhl 632 aj BIHACTBIH OIpbIHFal JKYHECiH KacaKTay KaKeT JIel OMIaiiMbIH.

Onebuertep Tizimi

1. https://stat.qgov.kz/

PaCBIHAAFBI KYMBICCHI3IBIK, WwWw.inform.kz

Momkun H.C., 2 xypc (KapV um. akanemuka E.A. byketosa)
Hayunslii pykoBoauTeNns —M.3.H., cT. npenonaasarens Mycuna C.T.

BECTULIMU B OCHOBHOI KAIIMTAJI PECITYBJIMKH KABAXCTAH, KAK
ITOKA3ATEJIb MHBECTULIMOHHOI'O KIINMMATA CTPAHbI

MHBECTHIIMOHHBIN ~ KJIUMAaT — COBOKYITHOCTh JKOHOMHYECKHX, COITMATBHO-TIOJUTHICCKUX,
(hMHAHCOBBIX U APYrUX (PaKTOPOB, MPHUBJICKAIOIIMX UHBECTOPOB JJIs BIOXKEeHUs uMHBecTUlui|1]. JlanHoe
MOHSTUE JIOMYCTUMO PACLEHUBATh KAaK CTENEHb MPHUBICKATEILHOCTU AJI1 HMHBECTOPOB. OCHOBHBIMU
(hakTOpaMu, BIHUSIONIMMHM Ha WHBECTHUIIMOHHBINA KIIMMAT, SBJSIOTCS: COCTOSHHUE SKOJIOTMYSCKOW CpEpl,
9KOHOMUYECKOE PA3BUTHE PETHOHA, COIMOKYJIBTYPHBbIC YCIOBUs, 3(P(GEKTHBHOCTh YIIPaBICHYSCKON
CTPYKTYpBl, NPUPOJHO-KIMMAaTHUYEeCKUEe ycioBuid. OHU HampsMyl0 CBSI3aHBl C HHBECTULHMOHHBIM
KIIMMaTOM ¥ B3aMMO33aBHCHUMBL. TakuM 00pa3oM, OCHOBHOW IIENBIO CTaThbU SBIISETCS OIpPESICHUE
BEKTOpa SKOHOMHUYECKOTO PAa3BUTHS CTPaHBl HA OCHOBE aHAJIM3a CTATUCTHUYECKUX TAHHBIX, a MMEHHO —
JIMHAMHKY MaciiTada MHBECTUIUI[2].
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https://stat.gov.kz/

B cooTBeTcTBHE CO CTAaTHCTHYECKMMHM JAHHBIMH, OBUIO BBISBJICHO, YTO JOJI HMHBECTHLHH B
OCHOBHOM Kamutan PecnyOmuku KaszaxcraH ¢ KaxkabIM TOJAOM B TEUYCHHE IMIOCICOHHX S JIET
yBesnuumnBaetcs B cpegHeM Ha 10% B roa.
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Pucynoxk 1. UaBecTHIIMK B OCHOBHOW KaIlUTall CTPaHBI, MIPJ. TeHTe [3]
[Ipumeuanue— CocTaBieHO aBTOPOM 110 UCTOYHUKY [3]

2018 rogy — 11179 MUIIMOHOB, YTO SABISETCS YBEIHMUEHUEM BECTHLIMA B CPABHEHUU C
MIPEeIIIeCTBYIOMIMNM rojIoM Ha 22%. 3a 3ToT roj Ha 26% yBeTu4ui T TOBapoOB B JIpyT'He CTPaHBI,
a uMIopT Ha 13%, ObLT OTKPHIT HEPBBINA MEXKITyHAPOAHBIN U neHTp «AcTtaHay, a Takxke B 2019
roqxy Obula yBelmWYeHa MHHWUManbHas 3aprviata ¢ 28284 wenre “no 42500. CunpHOE yBeTWYECHHE
I/IHBCCTI/IHI/II‘/'I B OCHOBHOM KamuTall CTpaHbI B 3TOT IICPU! C (S BCTBYCT O 3HAYUTCIIBHOM YJIYUYHICHUN
WHBECTHUIITMOHHOI'O KJIMMaTa U 3dKOHOMHNYECKOTI'O I1O0 CTPAHBI.

B 2019 roay naBecTunmu coctaBuinu 12 576 MAMBIOA®B TEHTE, YTO SBIISETCS YBETHMUEHUEM OOIIeH
nonu uHBecTuiMi Ha 12%. B atom rony JocTPOeH razonpoBosl «Capblapkay, BBEIM 3aKOH, B
COOTBETCTBHE C KOTOPBIM Mallble TPEAIpUsiTH rojia OCBOOOXIAINCh OT KOPIOPAaTHBHOTO H
WHIMBUIYaJIbHOTO MOJOXOAHBIX HAJOrOB ¥\ MPOBEPOK, HO B CBS3M C OKOHYAHHEM MOJCPHHU3ALMU TPEX
KpynHeHmmx HedrenepepabaThIBaIOIIM¥,3aB010B, 1epeo00pyJ0BaHIE KOTOPhIX Hadanoch emé B 2008

B 2017 rony mHBecTHLMH B OCHOBHOM KamWTajd COCTaBUIN 8@ OHOB Ka3aXCKUX TEHIE, B

[¢)

roJly, BO3HUK CHJIbHBINH MPOQUIIUAT Ha, W0 CKa3aJ0Ch Ha MHOTUX OTPAC/sAX, OCOOCHHO Ha BHEIIHEH
TOPTOBIIE.

Takum oOpazom,Bce ITH OJI0’KUTEJIBHO CKAa3aJHUCh HAa HMHBECTHIMOHHOM KJIHMMATE, HO
npouIUT OCH3WHA, OB 0Ol MeHee MPUATHBIC IS SKOHOMHKHUIIOCIEICTBUS,CBI3aHHBIC C
CUIBHBIM CHIDKEHHEM 11€ e

B 2020 roay@aao nuii ymeHsmnach Ha 306 mmninoHoB TeHre. Ha craOuibHBIN poct

onpez[en' HO H IIO MHpOBOﬁ OKOHOMHMKE B IICJIOM. BBe,Z[eHI/Ie pexuMa CaMOU3O0JIIINUA

WHBECTULIUHA  OKa3 saue TnosiBieHne Bupyca COVID-19, koTopplii Hadanm axkTHBHO
PacIpOCTPaHATLCWIOWBCEH I1aHeTe, YTO ObLIO OONBIINM yIAapOM MO AKOHOMHKE HE TOJIBKO
Tpa

3acTa @ OJIMYCCTBO Hpe,Z[HpI/IHTI/Iﬁ MNPUOCTAHOBUTL JACATCIIBHOCTD, a onpenenéHHaﬂ qacCTb
IIPCKPaATHIIA 0€ CYIICCTBOBAHHE. HHBCCTI/IHI/IOHHBIﬁ KJIMMAaT B 3TOT IIEPUO] CTAl 3HAYUTECIBHO XYXKEC, U
CcTaOMIIb ] CT MHBCCTUIITMOHHBIX BJIOJKCHUN HE YBCJINYUIICA, A, HaO60pOT, YMCHBIUINJICA.

B 202 *rony nHBeCTUIIMU B OCHOBHOM KamuTall cocTaBUin 13 MuinuapaoB 242 MUIMOHA TEHIE, B
cpaBaeHnHu ¢ 2020-pIM TOJIOM, pOCT UHBECTHPOBAHNS B OCHOBHOM KaIlMTall CTPaHbI COCTaBmI Ooiee 7%.
Havanace sxoHOoMuYeckas peabmiuranus nocie nangemuu COVID-19, B cBsI3u ¢ 4YeM 3HAYUTEILHO
YBEIMYMIIACH JOJS OKCIOPTa W TOPrOBIM C JPYTMMH CTpaHaMmH. BOJNBIIMHCTBO MNPEANpUSITHIA
BO300HOBHJIO CBOIO JICATCIIBHOCTh M IPOJOJDKUIO TMPOU3BOJACTBO TOBAapoB, cdepa yciyr Tak xKe
OMpaBUIIACh TOCJIE MaHIEMHUHM, YIyYIICHHE WHBECTHIIMOHHOIO KJIMMaTa ObLIO HE3HAYUTEJbHBIM, O YeM
CBUJICTEILCTBYET HE CIIMIIKOM OOJIBIIION POCT BIOKEHHUIH B OCHOBHOM KaIUTaIl.

Takum o0Opazom, Obula BBISBICHA NpsMas 3aBUCHMOCTh MEXIy MacliTadaMu HWHBECTHUIUN B
OCHOBHOMW KaIMTaJl CTPAHBI, © IKOHOMHYECKHUM ITOJIOKEHUEM CTPAHBI, COCTABJISIIONICH WHBECTUIIMOHHBINA
KJIMMAT B TJI00aJ5HOM MaciuTade.
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1. Marseesa, T. FO. Makposkonomuka [Tekct]: yueOHuK st By30B : B 2 4. / T. FO. MaTBeena ;
Har. uccnen. yu-T «Bpiciias mkona S3KOHOMHKH». — 2-¢ u3J1., ucnp. — M. : W31. nom Beiciedi mikoss
skoHOMUKH, 2019.

2. TlpemnpuanmMatenscTBo : yueOHOe mocodue / H. 10. Hukutnna, C. M. KopyHnos, A. A. SmuH,
W. [. Onapun; mon ob6mi.pen. H. 0. HuknutuHO# ; MUHHCTEpCTBO HayKH M BBICIIETO OOpa30BaHUS
Poccuiickoit ®enepannu, Ypanbckuil Gpenepanpublii yauepeutet. — ExarepunOypr : M3a-Bo Ypan

3. OdwunmaneHeiii caiit Bopo HaNMOHANEHOW CTATUCTUKH ATEHTCTBA MO CTPATETHUYECKOMY
TUTAaHAPOBaHUIO U pedopmam Pecrrybnukn Kazaxcran https://stat.gov.kz

Myxam Y.T., maructpanr 2 kypca (KapTVY umenn Ao6suikacaCarnHoBa)
Hayunslii pykoBoauTens — K.3.H., 101eHT buprokos B.B.

VITPABJIEHUE LIEIIAMU IIOCTABOK ITPOY KLU ITPEAITPUATHIA YT ONbHOMU
IMTPOMBIIIIEHHOCTHU PK °*

NAHUN YrOJIbHOU
erpaiuen 1edcTBUi
BHOCTb KOMIIAHUH,
OBLILHOCTH, a  TakKKke

[Ipobmema > dexkTrBHOTO ympaBiIeHHUS IETIOYKAMH TIOCTABOK IPOIYK
HPOMBIIIJIEHHOCTH CTPAHbI, KOTOPOE BBIMOJTHSCT BaKHE 33/1a41 B COOTBETCT
B COUCTaHMM C KOHKPCTHBIMU IIOTOKaMu, lITO6I)I O6CCHCLII/ITI) X
JIEMOHCTPUPYET  MEXAYHapOJHbIE  HAaBBIKM, OCHOBHOM  pec
KOHKYPEHTOCIIOCOOHOCTh KOMIIAHUH Ha MEKTyHAPOTHOM PBIHKE YTJI

B coBpeMEHHO! KOHKYPEHTHONH M MIHOBEHHO MEHSIOILEUCSINO MHOTHE (UPMBI HE TOJIBKO
NOHMMAIOT BaKHOCTb 3aHMHTEPECOBAHHOCTH BO BHYTpeHHHU USAX, HO M pEIaoT MpoOJIeMbl
OIepaToOpoB B IEMOYKE IIOCTABOK, a TaKXKe XOTAT 311 MIOBEICHYECKUE CTpaTeTUH U
MIPON3BOANTEIBHYIO CUCTEMY AJISI PEAM3ALUN 3TUX CT [1.“@r0 MOBICHIIO UHTEPEC MHOTHX (hupM, a

TaKKe aKaJeMHUYECKOro COOOIIECTBAa K COBEPIICH BARIO aBJICHHS LIENOYKAMU IOCTABOK, a TaKKe
K M3YYCHHIO OIEpaluid 10 CHAa0XKEHUI0, Ul WBCCX) PAaOOTHHMKOB, a TaKKe K HWHTETpalluu

aIMUHHCTPATUBHBIX BBIBOJOB Ha BCEX YpO YOPABJICHUS 1IETIOYKAMH ITIOCTAaBOK € KOHLEHLISIMU
TIPUHATHS.

Jloructuueckuit peiHOK Kazaxctala OCHOXHSETCS OTCYTCTBHEM KOHIIEHTpallUd  CpeIau
TOPHOJO0OBIBAIOIINX opraHu3anui e ITPUATHH u norpeduTeneH, 3aHUMAIOIINXCS

TPaHCIIOPTUPOBKOW, CKIIAJUPOBa
SKOHOMHYECKUM moTepsiMm. CoBep,
MPOBENICHUS  KOMILIEKCHBIX J. O

JAUPOBAHUCM. T10 NpUBOAUT K TEXHOJOTMYCCKUM U
OBaHHEC CUCTEMBI YIIPABJIICHUA HCNOYKAMH IMOCTAaBOK Tpe6yeT
3aIIMOHHBIX MepOHprITHﬁ, B TOM YHUCJIIC pa3BUTUA

UHPPACTPYKTYPHI.

Kazaxcranssnsercs [0 BEJIWYHHE CTPAHON, KOTOPOE BIMSET Ha €ro BBIXOJ B MHPOBOIl
peiHOK. Hamre rogynapc MOJIO)KEHHOE B IIEHTPE €BPa3HICKOr0 KOHTHHEHTAa Ha CTBIKE T'PaHUI]
EBpons! 1 A3zun, o POMHBIM TOTEHIIMAJIOM JJIs1 IPOBEJICHUS JTOTUCTHYECKUX ITOTOKOB.

Yyaureias p 30MIEPEBO30K MEXKAY KPYIMHBIMHU 3apyOeKHBIMH MPOU3BOAUTENSIMHU, a TaKXKe
KpyTHe pOMRLCKMM TIOKyHaTelieM B TPEOJOJICHUH TOCIEJCTBUIA II00aTBHOTO KpHU3HcCa,
TJIaBHQ CTAHCKHMX aBTOTPAHCIOPTHBIX MOJMTHKOB MO-IIPEKHEMY OCTAeTCs NajbHEIIee
co3za HCKOr0o MOCTA.

POMBIIIJIEHHOCTD SIBJISIETCS KPYNHEHWIINM CETMEHTOM ITPOU3BOJICTBA SHEPIUU B MHUpE.
Kpome tore, crnemuduka OHM3HEC-IPOLECCOB YrOJBHBIX KOMIIAHWH OIpenenseT APYyroi crmocod
OpraHM3ally LEeTMOYKH TOCTaBOK, YeM I He()Tera30BbIX KOPHOPALIHH.

Hecmotps Ha pacryuiee OCO3HaHHWE HETaTHBHOTO BO3JAEHCTBUS YTrOJIbHON IPOMBINUIEHHOCTH HA
OKpY>KaloILlyl Cpeay, MUPOBOH CIPOC HA Yroylb OCTAeTCs JOBOJIBHO BBICOKMM. YUHTHIBAS YXYJLIECHHE
9KOHOMHYECKOH M 3KOJOTMYECKOW CHUTYyallud, BakKHO, YTOOBI OTpacib BOBpEMsI M3MEHMJACh. Takxke
HEOO0XOIMMO COOJIOIATh U YKPEIUIATh DHEPTeTUIECKYI0 0e301acHOCTh PecmyOmuku.

HexoTtopbie BONPOCH yIy4IIEHHS MPOU3BOACTBEHHBIX M TOPTOBBIX PabOT KOMITAHWHA YTOJBHOM
MPOMBIIIIEHHOCTH MMEIOT BCE IIAHCHI OIPAaHUYUTHCS (OPMUPOBAHHEM €IWHOW KOHLENIHWH OICHKH
3¢ (EKTUBHOCTH YCHUIIMKA N0 YNIPABICHUIO CTOKAMHU B YTOJIBHBIX LIaxTax.

Kak ormedanochr BbIe, OCHOBHBIMH OCOOEHHOCTSIMH MEHEIKMEHTAa B YTOJBHON OTpaciu
SIBJISIFOTCSL. HECOOTBETCTBUE HAYYHO-TEXHUYECKHX JEUCTBUM, a TakKe JABWKEHHE MaTepUalbHBIX
pecypcoB UIsi MX OCYILIECTBIICHHUS, HEOOXOIMMOCTh MOJIEIMPOBAHUS HCIOJB30BaHUS YIS JUIS
obecrniedeHus: MPOYHOCTH TIOCTABOK VTSl MMOKYIATENSIM, a TaKKe padoTa OCHOBHOW MPOU3BOJICTBEHHOMN
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