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Main trends in development and regulation of long-term
bank lending in the Republic of Kazakhstan

The article considers modern trends of long-term bank crediting of enterprises of the real sector of Kazakh-
stan's economy. The main reasons for the low activity of second-tier banks in investment lending have been
identified. The factors that had a negative impact on long-term loans of Kazakhstan banks provided tothe real
sector of the economy are justified. A comparative analysis of the proportion of long-term loans in GDP.
The methods and tools of state regulation of the activities of second-tier banks on long-term lending to sub-
jects of the real sector of the economy are systematized. One of the directions of the public economic policy
is the regulation of investment activities of commercial banks, which is aimed, on the one hand; to contribute
to the socio-economic development of the country, and on the other hand, to ensure the financial stability of
the banking system as a whole and an appropriate level of protection of the interests of banking services” con-
sumers. The economic-mathematical model for forecasting the volume of long-term bank lending and the im-
pact on them of macroeconomic regulation instruments in the Republic of Kazakhstan is presented. Measures
to create conditions for the development of long-term bank lending are outlined.
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One of the directions of the public economic policy is the regulation of investment activities of com-
mercial banks, which is aimed, on the one hand, to contribute to the socio-economic development of the
country, and on the other hand, to ensure the financial stability of the banking system as a whole and an ap-
propriate level of protection of the interests of bankingservices’ consumers.

The object of regulation in this case is the investment activity of banks, which in frames of the macroe-
conomic aspect can be understood as an activity which 4s aimed at meeting the investment needs of the
economy. It is known that the main criterion for classifying a certain type of banking activity as an invest-
ment is the productive orientation of the bank's investments. Industrial investments, acting as a form of the
bank’s participation in capital expenditures of economic entities, are carried out by providing investment
loans and various ways of participating in financing investment projects.

It should be noted that there are thtee types of commercial bank activities in investment process: servic-
ing the movement of funds owned by investor-clients and intended for investment purposes; cooperation in
accumulating money holdings and savings for investment purposes through the securities market; invest-
ments in investment projects of own financial resources and borrowings. Issues of the theory of investments
and investment activity have been studied in the scientific papers of many scientists and economists. Study-
ing the activities of Kazakhstani commercial banks in the field of investments, it can be noted that in the vast
majority of cases'it is limited to banking services for the movement of investment capital of investor-clients,
and only 8-10"%. of the credit resources of second-tier banks are allocated for the acquisition of fixed assets.
In order to-enhance the participation of commercial banks in the investment process, effective state measures
are_needed that will allow to secure investment priority for a long term and ensure most favored nation
treatment.

The peculiarity of regulation of the investment activity of commercial banks is defined by the final re-
sults — achievement of the efficiency of the investment activity of commercial banks through the matching
of the volumes and directions of this activity with the needs of the country's socio-economic development.

Confirming the existence of specific principles of state regulation of banking investment activities, the-
se include: efficient use of resources and regulatory tools, transparency of banks activities, ensuring financial
stability of the banking sector; stimulation of investment operations in a certain quantitative scale by banks.

In this regard, we have the opportunity to show in combination the composition of all the elements
that form the system of state regulation of investment activities of commercial banks, in accordance with
Figure 1.
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Figure 1. The system of state regulation of investment activities of commercial banks

The impact of the state on the investment activities of commercial banks is carried out through:

— Instruments of prudential regulation, monetary policy, tax regulation, the establishment of rules and
requirements for commercial banks;

—the allocation of financial resources of the state (lending, corporatization) and banking activities by
administrative methods (permits, direct quantitative restrictions, prohibitions);

— establishment of special institutions whose operations have an impact on the volumes and directions
of investment banking, as well as through the creation and development of industries, business activity ob-
jects interacting with the banking sector.

The legislative basis for the regulation of banking activities in the Republic of Kazakhstan is represent-
ed by the Laws of the Republic of Kazakhstan «On Banks and Banking Activities in the Republic of Ka-
zakhstan», «On the National Bank of the Republic of Kazakhstan», regulatory legal acts, as well as special
laws, ensuring the functioning and development of the banking business infrastructure. The legislative im-
pact is aimed to ensure, first of all, the financial stability of the banking sector, to force commercial banks to
take certain actions or to limit them, in order to protect the interests of market participants, minimize the
risks of their activities, effective economic:development, which is defined by achieving the required macroe-
conomic parameters.

Excessive concentration of ownership of non-financial enterprises in banks is associated with an in-
crease in banking risks, a decrease in the reliability and stability of the banking system. In this regard, the
existing laws and regulations contain a number of restrictions on the participation of banks in economic ac-
tivity. Among them, it should be noted, first of all:

— a legislative ban on engaging in productive activities;

— limiting the participation of banks in the capital of other enterprises and organizations;

— limitation of investments in the acquisition of shares (stocks) of one legal entity;

— various credit risk restrictions;

— other restrictions (antitrust rules, regulations governing participation in financial and industrial
groups).

According to banking legislation, the authorized bodies establish regulatory restrictions on the banks
activities by.approving prudential standards and other mandatory norms and limits for banks, provisions
against doubtful and hopeless assets, minimum reserve requirements, and the procedure for switching to in-
ternational standards.

Considering the theoretical content of prudential standards, it should be noted that they include the limit
values of risks accepted by credit organizations established by the regulatory body, the norms for creating
reserves to ensure their liquidity, requirements whose non-fulfillment can negatively affect the financial situ-
ation of credit organizations. In turn, prudential standards in the Republic of Kazakhstan include the mini-
mum size of the bank's authorized capital requirements, capital adequacy ratio, the maximum size of the risk
for one borrower, liquidity ratios, restrictions on capital structure and maximum size of the banks' invest-
ments in fixed assets.

Except prudential standards, the authorized body can affect directly the investment activities of banks
through the establishment of requirements for the placement of a part of funds in certain types of assets.
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The policy of prudential regulation of investment activities of commercial banks is complemented by
monetary policy measures. This is due, first of all, to the fact that the supply of money supply in a market
economy mainly consists of bank liabilities. It is obvious that the wider the money supply, the wider the re-
source potential of banks for investment activities. Monetary policy can be characterized as a part of the in-
tegrated public macroeconomic policy in the field of monetary relations aimed at improving the stability of
economic processes, controlling inflation, improving the investment climate, creating prerequisites for eco-
nomic growth and equalizing the balance of payments.

Comprehensively studying the instruments of monetary policy, it can be noted that most of them relate
to indirect measures of influence. In Kazakhstani practice, such measures include interest rate policy, estab-
lishment of reserve requirements, operations on the open market.

In this case, interest rate policy, being an integral part of monetary policy of the central bank, aimed at
regulating the interest rates on the money market in the country to achieve its goals. It has-a significant im-
pact on the inflationary expectations of economic agents and forms the conditions for the functioning of the
national economy.

By adjusting the interest rates on the instruments, the central bank seeks to address/some tasks of mone-
tary policy, such as the formation of return; preventing the influx of significant volumes of speculative capi-
tal and the formation of profitability in the market, which cannot be provided by the national economy and
the banking system on a sustainable basis; the formation of market expectations that this. practice of setting
rates will continue in the medium term.

At the same time, the use of this tool shows that the results of monetary policy are poorly predictable. In
the short term, a decrease in the refinancing rate is a «broad» measure, in the long term it can be as a re-
straining measure respectively.

Changing the official discount rate as an instrument of monetary regulation is widely used by central
banks of developed countries, while in developing countries, direct interest rates on loans and deposits of
commercial banks are mainly preferred.

In the Republic of Kazakhstan, within the framework of the interest rate policy, the National Bank has
an official base rate, interest rates on reverse repurchase transactions in order to influence market interest
rates on the financial market as part of the current monetary policy. According to the legislation of the coun-
try, the official base rate is set depending on the.general condition of the money market, supply and demand
for loans, inflation and inflation expectations. The official base rate is a benchmark for interest rates for basic
monetary policy operations [1].

The most important task of the National Bank of Kazakhstan (NBK) is to improve the refinancing sys-
tem of banks. The NBK, responsible for the stability of the banking system, should create an effective mech-
anism for providing banks with cash resources. He does this by providing loans to financially stable banks
secured by reliable securities for a short period (1,7, 30 days).

The minimum reserve requirements play a special role in the monetary regulation system of Kazakh-
stan. Mandatory reserves represent the percentage of cash from liabilities of a commercial bank, which is
held in accordance with the legislation with the central bank as reserves. Traditionally called the dual pur-
pose of the system.of reserve requirements: the current regulation of bank liquidity; current regulation of the
loan market and. the issue of credit money by commercial banks.

As practice has shown, a frequent revision of the mandatory reserve requirements, which is an instru-
ment for tight regulation of the issue of credit money and liquidity of the banking system, does not give the
desired effect. To regulate the money supply, central bank operations in the open market are becoming in-
creasingly important. To guarantee the solvency of banks, a deposit insurance system has been introduced in
many/countries. In addition, a frequent change in standards can and in some cases led to a backlash. Many
banks either stocked up excess reserves, or sought in different ways to circumvent reserve rules.

In the Republic of Kazakhstan, the mechanism of minimum reserve requirements has been amended in
terms of determining the minimum reserve requirements themselves, as well as the structure of bank liabili-
ties accepted for calculating the minimum reserve requirements and the structure of reserve assets. So, cash
desk and correspondent accounts in foreign currency were excluded from the structure of reserve assets. The
formation of reserve assets of banks only at the expense of assets in tenge will allow the National Bank of
the Republic of Kazakhstan to adequately assess the level of free tenge liquidity in the money market, more
clearly respond to changes in demand for the national currency and, accordingly, increase the efficiency of
liquidity regulation operations [2].
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In the future, taking into account the result of the analysis of the current standards of minimum reserve
requirements and international experience in order to increase the transmission function of reserve assets, we
will consider the issue of limiting the use of cash in tenge when meeting the minimum reserve requirements,
since from the point of view of monetary policy this component is poorly regulated.

In the system of monetary regulation of the economy of Kazakhstan, an open market policy is becoming
increasingly important. The main condition for the functioning of the open market policy is the availability
of a securities market in the state.

The central banks of many countries use open market operations to reduce or increase the excess re-
serves of commercial banks, thereby affecting their credit potential. The use of this tool affects the level of
interest rates and, accordingly, the foreign exchange and capital markets [3].

Open market policy, in our opinion, is the most effective monetary policy tool in the presence of a de-
veloped securities market. Unlike other economic instruments, it has a quick corrective effect on the liquidity
level of commercial banks and the dynamics of the money supply in the country, which is especially’im-
portant during short-term market fluctuations. The independence of the central bank in the application of this
instrument makes its regulatory influence quite significant, accurate and effective in the'presence of a devel-
oped securities market and the use of reliable forecast models. In addition, the consequences of conducting
operations on the open market can be adjusted by performing the reverse operation:

The ability to conduct operations on the open market immediately after a decision is made and in arbi-
trary volumes makes this method of monetary regulation convenient for absorbing small amounts of excess
money supply. It is this use of open market operations that prevails in a number.of countries, including Ger-
many. In other countries (for example, in the UK) open market operations ate carried out mainly to stabilize
long-term government obligations. This strategy to a greater extent corresponds not to direct transactions
with securities, but to regulation of the conditions under which the Central Bank agrees to conduct these op-
erations.

At the same time, open market operations are not used on the same scale by central banks of different
countries. The main obstacles to their intensive use are, firstly, the underdevelopment of the secondary
securities market, and secondly, the insufficient funds'for conducting operations on the necessary scale.

When analyzing the effectiveness of monetary policy in the Republic of Kazakhstan, it should be noted
that at present, the National Bank of Kazakhstan has a fairly limited list of instruments. Liquidity can be
withdrawn by the National Bank of the Republic of Kazakhstan by issuing short-term notes and attracting
deposits, and liquidity can be withdrawn by means of refinancing loans and repos. Open market operations
are still not in high demand [4].

The main reason for the impossibility of using open market operations to sterilize the money supply is
the underdevelopment of the national financial market. Moreover, in modern conditions, government securi-
ties continue to be an insufficiently attractive investment tool for commercial banks.

Based on the foregoing, it can be argued that monetary control instruments aimed at combating inflation
can put significant pressure on the investment activities of commercial banks. The ability of the inflationary
component of bank investments to influence the economy as a whole and the inflation rate in particular re-
quires a comprehensive and balanced approach to its study, measurement and evaluation, the selection of
those indicators. that are most closely related to the goals of economic development. Otherwise, in an effort
to achieve a secondary goal (slowing inflation), you can simply cross out the solution to the objectively main
task — to maintain a stable positive rate of economic growth.

Permissible government intervention in market mechanisms can be varied. For example, in Japan this is
carried out in accordance with the concept of «life cycles» of industrial production. Its meaning is that state
intervention should follow the line of change in the «life cycle». In some industries, large-scale government
intervention is observed at the initial stage of the «life cycle». After the full development of the industry, it
drops sharply. If the industry is faced with hard-to-solve problems, then it intensifies again [5].

Of course, the industrial policy of the state should contribute to the development of the competitiveness
of the domestic economy in the world market, its growth, efficiency and follow national interests. As interna-
tional experience shows, the state influences the investment process by regulating interest rates and cash
flows.

Strict regulation of interest rates was applied in France, in the USA, post-war Japan. This method has
been successfully used in a number of countries in Southeast Asia, China, India, and the countries of the
Near and Middle East, providing a high level of capital accumulation and economic growth rates.
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The development of the production sector is also achieved through targeted regulation of cash flows and
the transformation of domestic savings into production investments through commercial banks. The steady
growth of investment activity in post-war Japan was largely determined by state control over the use of
population savings. They accumulated in savings banks and pension funds. They were provided as liabilities
to the Japan Development Bank and other investment institutions [6].

In France, the mechanism for transforming savings into investments relied on postal savings institutions
that attracted deposits, and on specialized credit institutions created to provide targeted loans to housing, ag-
riculture, the hotel complex and various industries.

In India and China, the main cash flows were directed by state banks responsible for investing accumu-
lated savings and attracted credit resources in the development of production — investment was carried out
in accordance with centrally determined priorities for socio-economic development and at adjustableiinterest
rates.

The direct impact on the investment activities of commercial banks, in addition to the measures of pru-
dential and monetary regulation may have the use of tax policy instruments. The principle of comprehen-
siveness should be based on the system of tax stimulation of investment activity of banks: the corresponding
potential of the taxation system should be used by the state along with other levers to stimulate investment
activity — monetary policy by forming an effective financial market infrastructure, an active industrial and
structural policy.

Another major principle of tax incentives for investment activities.of banks is systematic: to reorient fi-
nancial flows from banking to the real sector of the economy, tax incentives are-needed for both investment
operations of banks and investment demand and supply. Moreover, the high riskiness of investment opera-
tions of banks and the need to divert significant resources over the long term require stable and clear tax leg-
islation, as well as effective judicial protection of the rights and interests of taxpayers and the state. The tax
regulation policy should aim to create an institutional and legal economic environment that promotes in-
vestment in the real sector of the economy.

The next important element in the mechanism of state regulation are direct impact methods. In modern
conditions, the possibilities of directive disposal are significantly limited and can extend only to those types
of activities and operations that, in the opinion ofiregulatory authorities, can carry serious risks and threats
for both the banking sector and the country's economy. as.a whole. Measures of a prohibition and authoriza-
tion are reflected in the relevant legislative acts.

One of the ways the state directly affects the investment activities of commercial banks is participation
in the capital of financial institutions through the mechanisms of corporatization and lending to banks. World
experience shows that the preservation of a significant share of the state in the banking system of such coun-
tries as Germany, South Korea, Japan, and China made it possible not only to ensure increased investment
activity, but also to maintain the stability of the banking sector during the crisis [7].

In economic science, the opposite of opinions about the presence of the state in the banking sector re-
mains. In our opinion, the financial participation of the state in the capital of the banking sector is permissi-
ble and justified in thefollowing cases:

—lack of domestic private funding sources for banks. So, under pressure from a liquidity shortage in
October 2008, the leadership of France, Germany, Great Britain, the United States decided to directly fund
financial institutions and increase their capital,;

— thesshort-term nature of bank liabilities in comparison with the needs of the subjects of the economy;

— achieving the multiplicative effect of government investment in the banking sector, which would pro-
voke banks to-invest additionally — own funds in the economy;

= suspension of investment activities of banks in industries whose development is of paramount im-
portance for the country's economy;

—accumulation of significant reserves of budget funds;

— participation of commercial banks in the implementation of large-scale investment projects for the
construction, modernization of production.

In all other cases, public authorities should be focused on using other methods of influencing the in-
vestment activity of banks, for example, through the creation and development of the banking business infra-
structure.

One of the key problems restraining the quality development of banks' investment activities remains
the extremely high risks of investments in the real sector of the economy. There is a shortage of operational,
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reliable and complete information about the real state of borrowers, about the structure of their property, etc.
The situation with control over the targeted use of borrowed bank loans by borrowers is slowly improving.

To some extent, the solution to this problem can be found in the creation of special institutions whose
activities contribute to reducing the risks of investing in economic entities. International experience testifies
to the positive impact on the activities of banks of cooperation with institutes for insuring banking risks,
exchanging data from credit histories of borrowers, repurchasing troubled assets of banks, and institutes
for refinancing bank loans. The state, in the person of authorized bodies, initiates the creation of such institu-
tions, forms the necessary legislative base, and in some cases, acts as their founder or co-founder.

The impact of the state on the investment activities of commercial banks is possible through the imple-
mentation of separate development programs, when a certain industry or production receives a new devel-
opment impulse, which is then enhanced through interaction with the banking sector. That is; creating new
viable industries, the state, therefore, forms potential borrowers for the banking sector, creates conditions for
private investors to work with them.

So, as part of the implementation of the Industrial and Innovative Development Strategy in Kazakhstan,
it is planned to create new industries and develop existing ones with the aim of ensuring the country's sus-
tainable development on the basis of diversification and modernization of the economy [8]. State-funded in-
vestment projects significantly increase the liquidity of enterprises, as Development Institutions develop the
appropriate growth strategy with the client. As a rule, this strategy provides for corporatization of the enter-
prise, regular external audits, the company's transition to international financial reporting standards, and the
introduction of an international production and management quality system. The requirement for corporatiza-
tion of enterprises provides for increased transparency and liquidity of potential borrowers of commercial
banks.

Significant potential of the state’s regulatory impact on the investment activity of commercial banks
contains measures of indirect impact. The objects in this case are not investment entities, but investment re-
cipients, that is, those business entities whose activities contribute to the achievement of the country's socio-
economic development goals.

Figure 2 shows the dynamics of the volume of long-term bank loans to legal entities in Kazakhstan for
the period 2014-2018.
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Figure 2. Dynamics of the volume of long-term bank loans
to legal entities in Kazakhstan for the period 2014-2018

In this work we have attempted to analyze the effect of the volume of long-term bank credit to legal
entities on the gross domestic product of the Republic of Kazakhstan. To do this, we construct the equation
of simple linear regression.
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We introduce the following notation:
y is the volume of long-term bank credit to legal entities (billion tenge);

x is the gross domestic product of the Republic of Kazakhstan (billion tenge).

To estimate the parameters of the regression equation, we used the statistical data of these indicators for
the period from 2004 to 2008. As a result of the data approximation, the following simple linear regression
equation was obtained:

y=-6902,808+7,941x, R*=0,813.
(-1,351) (7,513)

The correlation coefficient is R=0,902, which indicates the presence a close relationship between of
resultant attribute and factorial attribute.

The coefficient of determination is R*> =0,813, i.e. 81,3 % of the variation of the dependent variable is
explained by the obtained model.

In addition, it was determined that the observed value of the F-statistic is F

act.

=56,443 . The critical
value of the F-statistic with &, =m=1, k,=n—-m—1=13 degrees of freedom (where x_is the number of
observations, m is the number of factors) and at a significance level of 0,05 is FMA(O,OS; 1; 13) =4,667 .

(56,443 > 4,667) therefore, we can conclude that

the regression equation is statistically significant and reliable.

The significance of the parameters of the obtained regression equation was checked using Student’s ¢-
statistics. In the regression model, t-statistics for the corresponding coefficients are indicated in parentheses.
Comparing the absolute values of the observed values of t-statistics with the critical value ¢, =2,160 (at

crit.
the significance level of a.=0,05 and the number of degrees of freedom k =n—-m —1=13), we can con-
clude that only the regression coefficient is significant.

The resulting model indicates that with an increase in the volume of long-term bank credit to legal
entities by 1 billion tenge, GDP will increase by 7,941 billion tenge.

One of the indicators with which you can.evaluate the measure of the response of one variable to a
change in another is the coefficient of elasticity. In our case, it will show the ability of GDP to change de-
pending on changes in the volume of long<term bank credit to legal entities. We have obtained the following
value of the coefficient of elasticity:

Compare the observed and critical values. Since F,, > F,

act. crit.

E, =1,243%.

Thus, with an increase intthe volume of long-term bank credit to legal entities by 1 % of their average
level, GDP will increase by 1,243'% of their average level.

Also, the analysis_ of the influence of the base rate of the National Bank of the Republic of Kazakhstan
and the minimum reserve requirements on the volume of long-term bank credit to legal entities is of great
interest.

Due to the fact that the time series of the base rate of the National Bank of the Republic of Kazakhstan
and the minimum reserve requirements are subject to fluctuations, an exponential smoothing of these indica-
tors was carried out previously (the smoothing parameter is 0,3).

We construct a regression model by adopting the following notation:

v is the volume of long-term bank credit to legal entities (billion tenge);

x, 1is the base rate of the National Bank of the Republic of Kazakhstan (%);
x, is the minimum reserve requirements (%).

To estimate the parameters of the regression equation, we used the statistical data of these indicators for
the period from 2004 to 2008. As a result, the following multiple linear regression equation was obtained:

y=-9283,070+686,941x, +2391,046x,, R* =0,948.
(-8,944) (7,718) (13,629)

The value of the coefficient of multiple correlation is equal R=0,973. It indicates a close relationship
between the resulting attribute and two factors simultaneously.
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The coefficient of determination is R* = 0,948, i.e. 94,8 % of the variation of the dependent variable is

explained by the obtained model.
We get that the actual computed F-statistic is F,, =108,420. The critical value of the F-statistic with

act.

ki=m=2, k,=n—-m-1=12 degrees of freedom and at a significance level of 0,05 is
F,,(0,05;2;12)=3,885. Compare the observed and critical values. Since F,, >F,, (108,420>3,885)

act. crit.
therefore, we can conclude that the regression equation is statistically significant and reliable.
According to Student's test, all the coefficients of the equation are statistically significant and reliable,
since the absolute values of the observed values of t-statistics are greater than the critical value ¢, =2,179

crit.
(at the significance level of a0=0,05 and the number of degrees of freedom k =n—-m —1=12):

The analysis of the obtained regression coefficients shows that:

— with an increase in the base rate of the National Bank of the Republic of Kazakhstan by 1 %, the«wvol-
ume of long-term bank credit to legal entities will decrease by 686,941 billion tenge;

— with an increase in the minimum reserve requirements by 1 %, the volume of long-term bank credit to
legal entities will decrease by 2391,046 billion tenge.

In order to stimulate and maintain the investment orientation of the banking system,.the government
needs to ensure the profitability of long-term banking operations. The following government measures can
serve to achieve this goal:

— continue to implement monetary policy aimed at stimulating economie-growth by lowering the refi-
nancing rate;

— profits from long-term operations of banks partially or fully exempt from taxation;

— provide state guarantees for long-term loans (depending on the degree of priority of the facility being
credited);

—provide banks with preferential long-term loans exceeding the state-determined percentage in the
bank's portfolio with a preferential refinancing regime with the NBK;

— subsidization by the state of interest on long-term loans granted to finance priority investment pro-
jects;

—in order to reduce the risk of long-term operations.of banks, introduce joint shared financing of priori-
ty investment projects, etc.

The centralized government measures listed above, which ensure the profitability of long-term opera-
tions of banks, will increase the interest of commercial banks in long-term lending to business entities and
the investment focus of the banking system as:a whole.
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Ka3zakcran Pecnmy0uukacbinaa y3ak Mep3iM/ii 0aHKTIK HecHe
0epyai J1aMbITYAbIH KJHe peTTeyAiH Heri3ri ypaicrepi

Maxkanana KazakcraH 3KOHOMHKACBHIHBIH HAKThl CEKTOPBIHBIH KOCIHOPBIHIAPBIH y3aK Mep3iMii OaHKTiK
HecHeJeyqiH Kasipri 3amaHFbl TEHICHUMSUIAPBl KapacThIpbUFaH. EKiHII jgeHreigeri OaHKTepAiH
MHBECTULIMSUIBIK HECHENCHAIPY/AeTi TOMEeH OeJICeHIUTIriHIH Herisri cebentepi aHbIKTAIAbL. JKOHOMHUKAHBIH
HaKTBI CEKTOpBIHA OepifieTiH OTaHABIK OAHKTEp/iH Y3aK Mep3iM/Ii HecHelepiHe Tepic acep eTkeH (akropiaap
Herizmenred. JKIO-meri y3ak Mep3imMai Hecuenep yJeCiHE CaNbICTBIPMAaNbl Tangay IKYpri3ijreH.
OKOHOMUKAHBIH HAKTHl CEKTOPBHIHBIH CYOBEKTIIEpIH y3aK Mep3iMJIi Hecueley XKOHIHAeTI eKiHIIi JeHreiigeri
GaHKTep/iH KbI3METiH aKIaJai-HeCHeIliK peTTey Kypajjapsl KyHeneHaipinai. MeMIleKeTTiKk 9KOHOMUKAIBIK
casgcar OarbITTAapBIHBIH Oipi KOMMEPHUSIBIK OaHKTEp[IH WHBECTHISUIBIK KBI3METIH perTey  0oJbn
TaOBLTAABL, 01 Oip >KaFBIHAH eJJIIH AJICYMETTiK-3)KOHOMHUKAJIBIK JaMybIHA JKopAeM/ecyTe, all eKiHII jKaFbIHaH
0aHK JKYHECiHIH Kap)KbUIBIK TYPaKTBUIBIFBIH TYTacTail KaMTaMachl3 eTyre JjkoHe OaHK KbI3METTEepiH
TYTBIHYLIBUIAP/BIH MYAZCTIEPiH KOPFAyAbIH THICTi JeHreiine OarbITTanFaH. ¥3aK Mep3imiai OaHKTIK Hecue
O6epy kenemin Oomkay dxoHe omapra Kasakcran PecnybnukackiHza MaKpOIKOHOMUKAIBIK — PETTEY
KYpaJIapbIHbIH dcepi YIIiH 3KOHOMHKAJIBIK-MAaTeMaTHKAIBIK MOJENb YCHIHBUIFAH. ¥3aK Mep3iMai OaHKTiK
Hecue Oepy/i AaMbITy YIIiH JKaFaai skacay jKeHIH/er mapanap OenriieHin oTbIp.

Kinm ce30ep: exiHmi neHreineri O0aHKTep, y3aK Mep3iMIi HeCHelep, WHBECTUIIMSIAp, HETI3Ei KamuTal,
MABI3IBIK MOIIIEpIeMe, 6a3alibIK MeJIIepIIeMe, CH TOMEHT1 PE3epPBTIK TaJlalTap.

JLLA. Tanumoga, I'.M. Kanka6aesa, FO.M. Caitdynnuna, H.I'. Koznosa

OcHOBHbIE TeHAEHIIUN PA3BUTHSA U PeryJIHPOBaHUSA J0JITOCPOYHOIO
0aHkoBcKOro kpenuroBanus B Pecriydinke Kazaxcran

B cratee paccMOTpeHBI COBPEMEHHBIE TEHACHIIMU A0JITOCPOYHOTO OAaHKOBCKOT'O KPEIUTOBAHUS MPEANPHUATUI
peanbHOro cekropa SKOHOMHMKM KaszaxcraHa. BhISBACHB! OCHOBHBIC NPUYMHBI HU3KOH aKTMBHOCTH OaHKOB
BTOPOrO YPOBHSI B MHBECTHLIMOHHOM KpenutoBaHud. OGOCHOBaHBI (DaKTOpHI, OKa3aBIINE HETAaTHBHOE BIIHS-
HHE Ha J0JITOCPOYHBIE KPEAUTHI Ka3aXCTaHCKUX -0aHKOB, IPEOCTABIISIEMbIE PEATbHOMY CEKTOPY YKOHOMUKH.
[IpoBeneH cpaBHUTENBHBIN aHANM3 JOJK AOITOCPOUHBIX. kpeautoB B BBII. CucremarnzupoBaHbl HHCTPY-
MEHTBI JICHE)KHO-KPEIUTHOTO PETYJIMPOBAHUS JCATEIHLHOCTH OaHKOB BTOPOI'O YPOBHS IO JOJTOCPOYHOMY
KpPEIUTOBAHHIO CYOBEKTOB PEaTBHOTO CCKTOPA 9KOHOMUKH. OHUM W3 HANPaBICHUN TOCYIapCTBEHHON KO-
HOMUYECKOW MOJIUTHKA SBISIETCS PETYIMPOBAHWE WHBECTHIIMOHHOU NESTENFHOCTH KOMMEPYECKUX OaHKOB,
KOTOpPOE HaIlpaBJIeHO, C OTHOW CTOPOHBI, Ha COACHCTBHE COLMANBbHO-I)KOHOMUUECKOMY Pa3BUTHIO CTPAHBI, a C
Ipyroit — Ha obecrieueHre GUHAHCOBOI CTAOMIBHOCTH OAHKOBCKOM CHCTEMBI B IIEJIOM M COOTBETCTBYIOIINI
YPOBEHbB 3aIlIUTHI HHTEPECOB HOTPedUTeNel 0aHKOBCKUX ycayr. [IpencraBieHa SKOHOMUKO-MaTeMaTH4ecKast
MOJIeNb AJIsl IPOTHO3UPOBAHMS 00BEMOB JOJITOCPOYHOr0 OAHKOBCKOTO KPEAUTOBAHHA U BIMSAHUS Ha HUX WH-
CTPYMEHTOB MaKpO3KOHOMHYECKOTO peryiaupoBanus B Pecryomuke Kazaxcran. HamedeHsl Mepsl 1Mo co3ja-
HUIO YCIIOBUH JUISL Pa3BUTHSI JOATOCPOYHOTO OAHKOBCKOTO KPEIUTOBAHMS.

Kurouesvie cnosa: 6anku BTOPOT'0 YPOBHs, NJOJIIOCPOYHBIC KPCAUTHI, HHBECTUIIUU, OCHOBHOM Kamural, 1Ipo-
LCHTHas CTaBKa, 0a3oBas CTaBKa, MUHUMAJIbHBIC PE3CPBHLIC Tpe6OBaHI/I$I.
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