opranuzanuii. Kpome toro, mepexon Ha nudpoBble OM3HEC-TIPOLIECCH B OaHKE 3aTPYAHSAET JIOCTYII
KITMCHTOB, HE UMEIOIUX YPPEKTHBHOTO JIOCTYNAa K COBPEMEHHBIM YCTPOWCTBaM, K (PMHAHCOBBIM
ycrnyraMm. Hampumep, nepBbeie 0aHKOMaThl B MUpE OBLIM CO3MaHbl B 1967 romy, HO MOJTHOIEHHOE
WCIOJIb30BaHUE ITHX YCTPOHCTB HavaloCh TONBKO B 80-x rogax. [loxoxasi cuTyanus nmpou3oliia B
CIODA B 1981 romy, korma Obul BBEICH OHJIAHH-OAQHKMHI, M OSTH OHJIAWH-CEPBUCH CTaIH
MOMYJISIPHBIME TOJIEKO 20 JIeT CIycTsl.

Ceronns MHOrHe (PMHAHCOBBIE TEXHOJOTHH OOJiee CIOXKHBI, YeM MPOrpaMMHOE OOecredeHne
0aHKOMAaToB, IOTOMY OaHKaM HEOOXOAMMO OyMaTh O CO3JJaHUU MPOCTHIX UHTEPPEHCOB U YETKHX
MHCTPYKUIMH, U JUId OaHKa MMEET CMBICH pa3paldoTaTh pa3inyHble MPUIOKEHUS, YTOOBI MOMOYb
KITUEHTaM OCBOUTH HOBBIC ITU(PPOBBIE OAHKOBCKHE YCIYTH.
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Digital Economy: Implementation of Innovative Ideas
Kysarosa O.I1I.

[IpenonaBarens kadenps! “OuHAHCH’
TamkenTckuit PuHaHcoBbIi MHCTUTYT
oliyakuvatova0808@gmail.com

Keywords: digital economy, exponential growth, big data, economic agents, digital technology.
Abstract: This article analyzes some aspects of the formation and development of the digital
economy, examines the differences and features of its functioning. It is noted that the development
of the digital economy provides an opportunity for communication, exchange of ideas and
experience.

The continuing complication of social structures and relations, which are increasingly based on
modern digital technologies, causing an exponential growth in data flows, brings to the fore the
question of the formation of the digital economy. The importance of the ongoing processes made it
possible to raise the question of the formation of a new type of economy, where relations with regard
to the production, processing, storage, transmission and use of an increasing amount of data acquire
a dominant importance. The data become the basis for economic analysis, which examines the
patterns of functioning of modern socio-economic systems. According to a number of experts, at
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present it is not the very fact of owning a resource that is becoming important for an economic agent,
but the availability of data on this resource and the ability to use it to plan its activities. The digital
economy is at the heart of development in general and has an impact on industries as diverse as
banking, retail, transportation, energy, education, healthcare and many others. Digital technologies
such as the Internet of Things (loT), big data (big data), the use of mobile devices and devices are
transforming the ways of social interaction, economic relations, institutions. New ways of cooperation
and coordination of economic agents are emerging for the joint solution of certain problems (sharing
economy).[1]3

The core of the digital economy is the sector for the production of digital goods and the provision
of services related to digital technologies. The statistics of the OECD countries, despite global
instability, indicate a steady growth in world trade in digital economy products (on average, growth
is about 4%), and the volume of services provided is growing at an outstripping pace (up.to 30% per
year). Enterprise spending on digital research is increasing, indicating that the digital sector isplaying
a key role in innovation. The digital infrastructure is developing and becoming more accessible, the
quality of communication networks is improving with the introduction of 4G technologies and fiber-
optic data transmission facilities, while prices, in particular, for mobile communication services are
decreasing, opportunities for using mobile devices to access the Internetincrease, which ultimately,
allows us to predict the increasing coverage and development ofdigital-technologies in the world.[2]
41t is important to pay attention to such aspects as the use of modern computing technology, software,
and the availability of qualified specialists. It should be borne in mind that digital technologies have
significant potential to accelerate innovation processes;therefore, indicators of investment in the
development of a company's digital potential are an important factor in its competitiveness in modern
conditions. The emerging new business models, network structures based on collective methods of
production and consumption, are transforming traditional market relations and require the
development of new solutions in the management of a modern firm. The further development of
digital technologies is important for the entire economy asa whole. If now the share of retail trade on
the Internet accounts for about 10% of all transactions; then in the future their number will only grow.
The governments of many countries, predicting suchchanges, are increasingly striving to develop the
digital economy, using its advantages to.respond tokey challenges of our time, such as reducing
unemployment, fighting poverty, and environmental degradation. Modern national digital strategies
relate to the development of the ‘economy, the creation of innovative enterprises, the increase in
employment of the population, and the-formation of an effective public sector.

To measure the development of the digital economy by the OECD countries, a system of
indicators has been developed that characterizes the following areas: development of the high-tech
sector of the economy, its share” in manufacturing products and services; investments in research and
development, software development, education costs and additional retraining; development and
release of information and communication equipment; creation of jobs in the field of science and high
technologies; indicators of cooperation between corporations, venture capital firms, universities and
research organizations; international flows of knowledge, international cooperation in the field of
science.and innovation; mobility of scientists, engineers, students; the dynamics of the spread of the
Internet; the share of high-tech products in international trade.
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The role of investments in the development of Uzbekistan economy

V. Nuritdinova
TFI docent

Each economic category plays its own role in the establishment of national economies and
harmonized with the requirements of the time. Economic categories are diverse.and varied, but each
one is unique in the development of the national economy. Economic experience also shows this
obviously.

One of the incessantly and dynamically developing categories of the.national economy is the
investment economic category and its role in the effective organization<and development of socio-
economic processes in a particular country.

In order to achieve the goal effectively, we first need to describe the investment economic
category. Because a brief description can give you an idea of its significance. The investment
regulations have been described in terms of specific; but.differing, definitions of investment
regulations, as well as scholarly presentations by domestic and foreign scholars. By combining these
definitions, an economic description of investments can be made as follows: Investment is a set of
values aimed at obtaining the economic effect (income, income, profit) of the financial, material and
intellectual property of the investor (state, econoemic entities and individuals). That is,if the
investment policy in each individual country is. positive, it will have a tendency to increase the
country's GDP. If there is a recession in the investment policy, the opposite would be the case, and
GDP would have a slower pace than last year.

As the case in many developed countries, our country has developed and has begun to implement
a number of regulations governing investment. The following are the main documents that have been
adopted. Including:

- Law of the Republic of Uzbekistan “On Investment Activities”, 1999. That law was amended
in 2014 due to amendments and additions received again.

-Law of the Republic of Uzbekistan “On Foreign Investments”, April 30, 1998.

-Law of the'Republic of Uzbekistan “On Guarantees and Measures of Protection of Foreign
Investors' Rights”, April 30,-1998.

-Decree of the President of the Republic of Uzbekistan dated April 11, 2005 "On additional
measures:to stimulate the attraction of direct foreign direct investments”.5

<A number of decisions of the Cabinet of Ministers of the Republic of Uzbekistan on investment
and investment activities.

Unlike other CIS countries, the Law on foreign investment was among the first in the country.
This normative document is also being improved to meet the requirements of the time. Under the law,
thousands of foreign-owned businesses have been created in the national economy, and hundreds of
working-age businesses are currently being provided with jobs. As a result, the unemployment rate
in the country declined and social problems are also being eradicated opportunities are opening up.
According to the current regulations foreign enterprises with foreign investments are established in
the country in the territorial subdivision and structure.

World practice shows that in a developed market economy, investors with stable and

5> Adopted investment documents. www.lex.uz
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