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IKOJIOI'MYECKOE UHBECTUPOBAHUME U THHOBAILIMHN KAK KJIIOYEBBIE
COCTABJISIOIIUE PEAJIM3AILIMA HOBOM CTPATETMA MUPOBOT'O
IKOHOMMYECKOI'O PABBUTHUA

CoBpeMeHHass SKOHOMHKAa BO MHOTOM 3aBHCUT OT COOJIFOJEHMS \ SKOJIOTHYECKUX HOPM
Y OpPUEHTAllMM Ha MEXJIYHAPOJHYI0 KOHILENIHIO YCTOW4YMBOro. passurusa. Ilpu nepexone
K HHHOBAallUOHHOMY THILy Pa3BUTHS JKOHOMMKH, B TOM 4YHCJIE Ka3aXCTaHCKOM, BaXKHCHIINM
yCIOBHEM  SIBISETCS DKOJOTMUYecKHM Oe3omacHas cpefa KusHedesTesnbHOocTH. Ha Hee
Y Ha COCTOSHHE  DKOJIOTO-DKOHOMHYECKOW CHUCTEMBI B LENIOM BIIMAECT HWHBECTULMOHHAS
NEeSTENIbHOCTh, KOTOpAsk UTPAeT 3HAUNUTENbHYIO POJIb B IOCTH)KEHNUU CTPATErMUECKUX LIETIE.

DKOJIOTUYECKOE NHBECTUPOBAHNE U NHHOBAIMH KaK KIIOYEBbIE COCTABIAIOIINE PEATU3aLUN
HOBOM CTpaTerMd MHPOBOTO SKOHOMHUYECKOIO pAa3BUTHs COJEpXKAT aHAIU3 OCOOEHHOCTEH
pa3BUTHA NPUPOAOOXPAHHBIX KalWUTAJIOBIOKEHHUH, KOTOPbIE, M0 MHEHHUIO aBTOPA, SABIAIOTCA
OCHOBHBIM IPU3HAKOM pEAIU3alUUA CTPATETUH = DKOJOTUYECKHM OPUEHTHPOBAHHOTO PpOCTA.
IlepeopueHTanus MHUPOBOM HWHBECTULIMOHHOM  JEATEIBHOCTH B CTOPOHY OJKOJIOIMYECKHX
oTpaciel M peELIeHHs 3aJad OKpYKalmled Ccpelapl Craja BaKHEWINEH TEHICHUUEH
MHBECTUPOBAaHUA MOCIeOHUX JeT. be3 mpuBiedeHMs] KPYNHBIX WHBECTHLHUM NPAKTHYECKU
HEBO3MOXHO PEIINTh MacIITaOHBIE W CIIOKHBIC 33/]a4l OXPaHbl OKpy»Katomien cpezpbl. [Toka 3tux
KallUTAJIOBJIOKEHUH  HEIOCTaTOYHO, YTOOBl IMEPEIOMUTh  CYILECTBYIOIIUE  TEHAEHIHH
YXYALIEHUS] COCTOSIHUS NMPUPOIHON Cpenbl, OHAKO 3TU PacxXxoAbl UMEIOT TEHJEHIUIO K POCTY.
becripenieieHTHAs aKTMBU3alUsl 5SKOJOTMYECKOIO HWHBECTHUPOBAaHUSA IPOMCXOJUT HA BCEX
YPOBHAX — (PUPMEHHOM, FOCY1apCTBEHHOM, MEKIYHAPOIHOM.

Ha peanmuzaunio’ MPHUPOJOOXPAHHOM TIOJUTHKM CTald BBIACIATHCA 3HAYUTEIbHBIC
rOCy/lapCTBEHHbIC . BIOKEHUS, 4YTO, KaK CYMTAET aBTOpP, CBUJETEIBCTBYET O CEPbE3HOCTU
HaMEpeHU CTpaH B IEpexo/e Ha HOBYIO Mojelb. B mepuon (puHaHCOBO-?KOHOMHUYECKOTO
KpHU3HCa B YCIOBMSIX OIPAaHUYEHHOCTH CPEICTB I'OCYNapCTBEHHBIE YKOJIOIMUECKUE MHBECTULINU
3HAYUTENIBHO  YBEJIMUWIMCH I  PELICHWs  KOMIUIEKCHBIX — 3a1a4:  CTUMYJIMPOBaHUSA
HSKOHOMHYECKOTO0 pOCTa, 3aHATOCTH, COKpAIIEHHS MOTPEOJCHHUsI SHEPTHH, MPeIOTBPALCHHS
KoleOaHUH IIeH Ha Hee M CHWXKEHUS IPU HTOM 3MUCCHM INMapHUKOBBIX Ta3oB. Ilo maHHBIM
uccnenoBatenbckoi komnanuu biym6epr Hpto OHepmxun ®@unanc, okono 188 mupa. momr. u3
rOCYJapCTBEHHBIX IPOTrpaMM CTUMYJIUPOBaHHMS SKOHOMUKM 15 KpymHeHmux cTpaH ObLIO
IIPEIHA3HAYEHO ISl PAa3BUTHUS MEP, CBSI3aHHBIX C DKOJIOTM3AlMEW 3KOHOMHMKU U HW3MEHEHHEM
KInMata. JIMIupyloT MO BIIOXKECHMSM B «3CJIEHBIE» INPOEKTHI B aHTUKPU3HUCHBIX IpOrpamMmax
CTUMYJUpPOBaHMUs a3uarckue crpanbl: Kwurail, Snonms, Pecmybmuka Kopes, ABcTpanus.
VY OenpHBI BEC WHBECTULMH, NPSMO HAIPABJICHHBIX B DJKOJIOTMYECKHE IIPOEKTHI, B IAKETe
AHTUKPU3UCHBIX MEp IO BOCCTAaHOBJICHUIO SKOHOMHUKHM cocTaBusl B benbrum — Oomee 50%,
Pecniy6nuke Kopest — 32%, @panruu — 39,3%, Anonun — 10,4%, Januu — 10%, Kurae — 5,25%,
a ux nona B BBII paBusinace 1,47% B Pecniybnuke Kopes u 0,76% B Kutae. ITomumo 3toro
3HAYUTENbHbIE CPEACTBAa OBbUIM BBIIEIECHBl Ha HAJIOTOBBIE JBIOTHI, 3aliMbl M JApPYrHe MeEphl
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rocygapcTBeHHON mpuponooxpanHod noautuku. Ilo ganueim OOCP, B 11e0M yaenbHBIN Bec
9KOJIOTMYECKUX MHBECTULHUNA B aHTUKPU3UCHOM IIAKETE CTUMYJIMPOBAHMUS 3KOHOMMKM Kwnras B
586 mupa gos. goctur noutu 40%.

PeanpHas poib rocyaapCTBEHHOTO NHBECTUPOBAHMUS €I1I€ BBIILIE, T.K. OHO B COBOKYITHOCTH C
HALIMOHAJIBHOM 3KOJOTMYECKOM TOJIMTUKOW SBJIAETCA OJHUM M3 BAXXHEHIIUX CTUMYJIOB
OCYILIECTBJICHUS KAMUTAJIOBIOKEHUN B OXpaHy OKpYXKaromieh cpenbl s komnanuil. CornacHo
OIICHKE, KaXIbIi JOJUIap TOCYJapCTBEHHBIX CPENCTB (CTpaxOBaHWE W Tp.), KaK MPaBUIIO,
CTUMYJUPYET NPUTOK 3-15 MOJI. YaCTHBIX BJIOKEHHI. IHBECTHIIMN YaCTHBIX KOMITAHUM TOJIBKO
B BO30OHOBJIIEMYIO SHEPTETHKY cocTaBuiIn B A3un, ABctpanuu u Oxeanuu — 40,8 mupa. g0m.,
Awmepuku — 32,3 muipa., EBpone — 43,7 mup.

3HauuTENbHAS YacTh dKoNornueckux kamuranosnoxkenuid THK ocymectBnsiercs B ¢popme
npsMbIX 3apyoexxnbix nHBecturuii (I131), koTopele mocaeaHue roabl CYIIECTBEHHO BBIPOCIIH.
I'maBHoO# cdepoit [I13U cranu BiIOKEHUS B MPOEKTHI, IPEAYCMATPUBAIOIINE CHUKECHUE SMUCCHH
MAapHUKOBBIX Ta30B. TOJBKO B TPEX KIIOUEBBIX 3KOJOTHYECKHX OTpacisxX (albTepHaTHBHBIC
WUCTOYHUKHA DHEPTUH, TepepadoTKa BTOPUYHOTO CHIPbS U HU3BKOYTIEPOIHBIC HKOJIOTHYECKU
YUCTBHIE TEXHOJIOTMH) OHHM BBIpoCIH 10 90 Mipn. moJuL., mpu 3TOM OcHOBHas 4vacth [I3U B
o0JacTh HU3KOYTJIEPOJHOW OSHEPreTUKU OCYIISCTBISTIACh B PAa3BUBAIOMIMXCS CTpaHax.
TenaeHnuen MTOCIEIHUX JIET CTAJO TOSBICHHE B OTOW cdepe HOBBIX HWHBECTOPOB W3
pasBuBaromuxcs crpad 1 THK gpyrux otpacneit. B 2003-2015 rr. oxono 10% Takux npoexkTos
ObUIO peaqu30BaHO KOMIMAHMSIMHM Pa3BUBAIOLIMXCA CTpaH W TOCYAapCTB C IEpPeXOAHOMN
SKOHOMUKOM.

AKTHBHU3UpPOBaJach MHBECTULIMOHHAS NIE€ATEIbHOCTh B, HPUPOJOOXPAHHOM 00JACTH U Ha
MEXTYHAPOIHOM ypPOBHE: MEXKIYHAPOIHBIX OpraHU3aluii, 0aHKOB, ICHCHOHHBIX, BEHYYPHBIX,
YACTHBIX AaKIMOHEPHBIX, MapTHEPCKUX M JApyrux ¢GoHAoB. Oco0yi0 aKTUBHOCTH MPOSBISIOT
eBpoOIeiCcKre, a3UaTCKUe U TJATHHOAMEPUKAHCKHUE OaHKH.

[IpoBeneHHbIE HCCIIENOBAaHUA MOKA3aJd, .YTO BaXKHOW TEHACHIMEH WHBECTUPOBAHUS
MOCJIEIHUX JIET CTaJl 3HAYUTEIbHBIM POCT BIOKEHUM B SKOJIOTUYECKHE MHHOBAIIMHU, KOTOPHIE BCE
0ojee CTAaHOBSTCS OJHUM M3 LEHTpPaJIbHBbIX 3BEHHEB HHHOBAIIMOHHOM TOJIMTUKH MHOTHX
rocygapctB. [Ipu 3ToM [10Ka3bIBaeTCs, YTO-MMEHHO MPUMEHEHUE HOBBIX TEXHOJOTHM MOXKET
MO3BOJIUTH JOCTUYb «II€PEIOMay» B HBIHEINHEH 3KOJOTHYEeCKOW CUTYalluu M pellleHus Hanboee
OCTpbIX mpoOsieM. MHHOBaMK B_IIPUPOIOOXPAHHON cepe MOryT CrOCOOCTBOBATH CHUXKEHUIO
3arpsI3HEHUS] OKPYXKAIOWIEH CpeAbl; HKOJOTMYECKUX H3JEPKEK, CTaTh OJHUM W3 TJaBHBIX
(akTOpoOB pa3BUTHS CTpaH U PEHICHUS OCTPEHIIMX MPOoOJIeM pa3BUBAIOIIUXCS TOCYAAPCTB:
JOCTyIIa K YUCTOM BOJE, MOJNYYEHHUS SHEPIWH, 3ApaBOOXpaHEHus U ap. B HacTosmee Bpems
MOHSATHE HPKOMHHOBALMN BKJIIOYAET HE TOJBKO TEXHOJOTUYECKHH acCHeKT; pacTyllee 3HaueHUE
MPUOOPETAIOT H.-COLMATIBHBIEC II€JIM, YTO, 10 MHEHHIO aBTOpa, TAKXKE SIBJIAETCS MOKa3aTelleM
HOBOM OpUEHTALIUUA SKOHOMUYECKOTO Pa3BUTHSI.

MHorue cTpaHbl MEPEOPUECHTHPYIOT WHBECTHIMM B HAy4YHBIE MCCIIEIOBAHUS, KOTOPBIE
SIBJISIIOTCS  B&KHBIM KOMIIOHEHTOM 3KOJIOTMUECKMX WHHOBAIMH, B HAMpaBICHUU OXPaHBI
OKpyXKatomen cpezpl. [lokazaTeneit monu Takux MHBECTHUIMK B o0mux pacxomax Ha HUOKP
HET, HO MHOTHE W3 TEXHOJOTHHA O0OIIero HasHadyeHHs (PAKTUYECKH HMEIOT SKOJIOTHYECKYIO
HampaBlIEHHOCTb. B 1enoMm psine cTpaH AEMCTBYIOT MacHITaOHblE TOCYAApCTBEHHBIEC IJIaHbI U
MpPOrpaMMbl  CTUMYJIMPOBAHHSI Pa3pabOTKHA HIKOJIOTUYECKUX TEXHOJOTHMH W WHHOBAIIHIA
Haubonpimme temnsl pocta B MOCIEAHNUE OBl AEMOHCTPUPYIOT TOCYIaPCTBEHHbIE U YacCTHBIE
WHBECTUIIMU B HAyYHBIC UCCIICOBAHMS W KOMMEPIHATH3AIUI0 HOBBIX TEXHOJIOTHIA B 00JacTH
MOBBIIICHUST  dHEProd(PpGEeKTUBHOCTH ©  albTepHaTUBHOW »Hepretuku. THK  wurpator
3HAYUTEIBHYIO pOJIb B pa3padOTKe W BHEAPEHUM OSKOWHHOBAIIMMA, WCIONB3YS HX Kak
BO3MOKHOCTb ITOBBIIICHHS] KOHKYPEHTHBIX IPEUMYIIECTB.

B pamkax peanuzauuu MOJAENIU HKOJIOTHYECKH OPUEHTHPOBAHHOIO POCTAa 3HAUYUTEIHHO
BBIpOC/Ia B TIOCJEIHHUE TOAbl TEXHOJOTWYecKas M (PUHAHCOBas TMOMOILb Pa3BUBAIOIIUMCS
CTpaHaM pPa3BUTBIMU TOCYJAPCTBAMH, KPYIHBIMM KOMIIAHMSIMU W MEXAYHAPOJIHBIMU
opranuzanusmMu. Pemenue sxonorndyeckux mnpoOieM TpeOyeT OONbIINX BIOKEHUH, OJHAKO 3TH
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CTpaHbl B MOJABIAIONIEM OOJBIIMHCTBE HE 00JaNAIOT TEXHOJOTMYECKUMH U (PUHAHCOBBIMU
BO3MOXKHOCTSIMH TIEpeXojia Ha HOBBIE pesbChl pa3BuTHA. OJHO M3 KIFOUEBBIX HANpaBICHUH
MIOMOIIM — IIepeiaya TEXHOJIOTHl B 0071aCTH allbTepHATUBHOM SHEPTeTUKH.

[Tomorp pa3BUBAIOIIMMCS CTPAHAM M MEPHI 10 HHBECTHPOBAHUIO B Pa3BUTHE SKOJIOTHYECKH
YUCTBIX TEXHOJIOTUH C HHU3KUMH BBIOpOCAMH YTIIEPOJOCOJEPKAIIUX BEIIECTB IOJHOCTBIO
«YKJIQ/IBIBAIOTCS» B JKOJIOTHYECKYIO OPHEHTALMI0 MHUPOBOTO SKOHOMHYECKOTO Pa3BUTHUS: OHH
MO3BOJISIOT TOBBICUTH 3HEProd((EKTUBHOCTh KOHOMHMKH M JHEPreTHYeCKylo O0e30macHOCTh
BCEX HHEPro3aBUCUMBIX CTpPaH, YCKOPHUTh BBIXOJ M3 KPH3HCA, OJHOBPEMEHHO CIOCOOCTBYS
PEILIECHHUIO TPUPOIOOXPAHHBIX Mpo0iIeM. Brirogy npu 3ToM MOIydaroT BCe CTPAHBI: Pa3BUThIC —
32 CYET YKOPEHHOTO pa3BUTHS HKOJOTMYECKHX OTpacieil, pa3BUBAIOIINECS — B pE3yJbTaTe
npuobpeTeHuss SHeprodPEKTUBHBIX TEXHOJOTMHA; HA TJI00AJTBbHOM € YpPOBHE MOSBUTCA
BO3MOXHOCTbh YJIy4IlleHUs1 3Kkosornyecko cutyauur. THK Takke BBIMUTPBIBAIOT OT OKa3aHUS
MIOMOIIM PA3BUBAIOIIMMCS] CTpaHaM: YIYUYIIaeTCs HUX pemyTauus, pPaCHIUPSIOTCS PHIHKH
BBIITYCKA€MOW MPOIYKIIMHU U TEXHOJIOTHM.
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I'OCYAAPCTBEHHASA UHBECTUIIMOHHAS ITOJIMTUKA
B COEPE 3JPABOOXPAHEHUA

WuBectunmonnas nonutuka PeciiyOmukn Kasaxcran B nensx npuBiiedeHUs UHBECTULIUMN B
CEKTOp 3KOHOMUKH, JEHCTBYIOLLIEH B "COOTBETCTBUM C IIPABOBBIMM HOPMaMHU M pa3BUTHUSA
OCYILIECTBIISIETCSl  MPABUTENLCTBEHHBIMU  [IPOrPaMMaMH. WHBECTUIIMOHHBIN  KJIMMaT B
HSKOHOMHYECKOW HE3aBUCUMOCTH “CTpaHbl M YCTOHYMBOTO pa3BUTHS HE TOJIBKO B 00JacTu
3/IpaBOOXpaHEHUS U 0OPasOBAHMS WHBECTUIIMI.

[MonstTne ‘“wHBecTHHmMK® (OT Jar. invest- “BKIQABIBATH’) TIPEICTABISIET COOOU
COBOKYITHOCTh MaTepUalIbl TPYAOBBIX 3aTpaT, a TaKKe JEHEXKHBIX PECYpCOB, HAIIPaBJICHHBIX Ha
pacumpeHHoe BOCTIDOU3BOJCTBO OCHOB (DOHIOB BCEX OTpacieil HapOAHOTO XO3SKCTBA.
KanuranbHble BIIOKEHUS MOTYT OCYLIECTBIATHCA B PA3JIMUHBIE OTPACIIH, SKOHOMHUKHU KaK BHYTPH
CTPaHbl, TaK U 3a TPaHULIEH .

['ocynapcTBeHHass MHBeCTHIIMOHHas moiuTtuka PecnyOnmka Kazaxcran ocyiiecTBisieTcs
nyTeM pa3pabOTKM W TPUHATHSA, COOTBETCTBYIOLIMX HOPMATHUBHO-IIPABOBBIX aKTOB H
rOCYJapCTBEHHBIX MPOrpaMM C eI CTUMYJIMPOBAHMS WHBECTUIMI B MPHOPUTETHBIE CEKTOPA
SKOHOMHUKH.

DOxoHoMmuueckue pedopmbl B Kazaxcrane BKIIOYAIOT B KAYECTBE OJHOTO M3 BAKHEHUINNX
HaIlpaBJI€H pa3BUTUE OTEYECTBEHHOM IpoMblIIIeHHOCTH. B cBoem Ilocnmanum Hapony
Kazaxcrana IIpesunent H. A. HazapbaeBonpenenui IIIaBHYIO 1IeIb COIMATbHO-9KOHOMHYECKOM
MOJUTUKH TOCYAAPCTBA Ha JAOJITOCPOYHYIO nepcrnekTuBy. O coctout B ToM, yToObI K 2050 roay
CO3/1aTh 3J0POBYIO M IMPOLBETAIOIIYI0 SKOHOMHKY, CHOCOOHYIO pEeHIuTh JeMorpaduyeckue,
HSKOHOMHYECKUE U COLMAJIbHBIE MPOOJIEMBI, TMOAHATh Ka4yeCTBO MPOAYKIUU U OIAroCOCTOSHUE
Ka)KJI0r0 YEJIOBEKa.

[Ipe3uneHT 0co060 MOAYEPKHYNI HEOOXOIUMOCThH IOCIEAOBATEILHON MOACPHHU3AIMUA U
o0ecrieueHrs yCTOMYUBBIX TEMIIOB SKOHOMHUYecKoro pocta Kazaxcrana.
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