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2

AHHOTaITUA:

BrojkerHas MOJTUTHKA BBICTYNAET Ba)KHOM COCTaBIISIIOIIEH TOCYIapCTBEHHOrO (PMHAHCOBOTO
peryaupoBanys 1 3pGEKTUBHBIM HHCTPYMEHTOM pean3aliii 5)KOHOMUYECKOH MOJTUTHKH CTPaHBI 110
00eCneyeHrnl0  MaKpOAPKOHOMHMYECKOTO  paBHOBECHS B YCIOBHSIX  MHCTUTYLIHOHAIbHBIX
npeoOpazoBanuii. Cozanue M BHeApeHUE HU(GPOBBIX TEXHOJIOTHH, IIM(PPOBBIX CHCTEM HEN30€XKHO
BJIEKYT TpaHCHOPMAIIHNIO, KAa3aJI0Ch OBI, YK€ yCTOSBIIMXCS MOHATUN W sBiIeHUM. [Ipoucxonsmue
MeTamop(o3bl, CBs3aHHbIE ¢ LUdpoBH3anuell Bcex cdep KU3HM OOIIecCTBa M TOCYIapCTBa,
HENU30€XKHO MPOHUKAIOT U B cepy OKETHON MOTUTHKUA. VIMEHHO OIO/KET SBISACTCS OJHUM W3
0a30BbIX M HEOOXOJMMBIX 3JIEMEHTOB TOCYAAPCTBEHHOTO MEXaHU3Ma, HEOOXOIMMOIO JUIsl €ro
3¢ exTuBHOTO (PYHKITMOHUPOBAHMS, YTO, B CBOIO OUYEPEIb, NMPEAONMPEICIIET €ro JOCTaTOYHO
BBICOKYIO BOCTPEOOBAaHHOCTb B HAay4YHOH W 3akoHonaTenbHOU chepax. Lludposuzamus crama yxe
00BEKTUBHOI peaibHOCTbIO, TO3BOJISIONIEH TOBOPUTH U O TAK HA3bIBAEMOM «IIU(GPOBOM» OIOIKETE.
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KitoueBsle cinoBa: brojpkeTHas MOIMTHKA, YCTOHYNBOE pa3BUTHE, OIOKET, HU(POBOMOIOIKET,
OI0JKETHOE PEeryIUpOBaHHE

«udpoBoii» OrKET» - 3ITO OIKET, KOTOPBIH (HOpMHUPYETCS H HCIONHICTCS C
WCIOJIb30BAHUEM PA3IMYHBIX UPPOBBIX (MHPOPMAITMOHHBIX, FJIEKTPOHHBIX ) TEXHOJIOTHA.

Lenbio OIOHKETHOTO PEryJIMpOBaHUS SIBISIETCS CO3JaHHUE COOTBETCTBYIOIICH OOIIECTBEHHON
cpeabl Uil YyCTOWYMBOIO  SKOHOMHYECKOIo pocta U (OpMHUpPOBaHUS  JEHCTBEHHBIX
MHCTUTYLMOHAJBHBIX B3aWMOOTHOIICHUI IO OINPEAEICHUI0 IPUOPUTETOB IepepacipeaeieHus
UMEIOIIUXCd  (UHAHCOBBIX PECYpCOB, OCYLIECTBIEHHUS JEHCTBEHHOIO KOHTpPOJsA 33 HX
MCTOJIb30BAaHUEM, PEAIN3aLMsl OCHOBHBIX 33J1a4 U CTPATErMYECKHX 11eJIel OOIECTBEHHOTO Pa3BUTHSI.
BaxubiM  sBigercs ajzanTauus OHOJKETHOM IOJMTUKM C  TEHACHUUSAMH  LIHUKIXYECKOro
HSKOHOMHYECKOTO pa3BUTHs, YTO NpeArnonaraet (HOpMUPOBAHHE COBPEMEHHBIX (DHHAHCOBBIX
MHCTUTYTOB, cOalaHCUpPOBaHMs (UCKAIBbHOM Harpy3ku, COJAEp)KaHUE WHAWKATUBHBIX 3HAYCHUH
nedunuTa OIOKETa W TOCYAApCTBEHHOTO JOJTa MPU COACWCTBUM MHHOBALMOHHOM NEPECTPOMKe
SKOHOMHMKHU. BMecTe ¢ TeMm, B YyCIOBUSX IKOHOMMYECKMX MpeoOpa3oBaHMil BAXKHO JajbHEiiIee
pa3BUTHE WMHCTUTYIMOHAIBHBIX OCHOB pa3pa0OTKH ¥ pealn3alud OIPKETHOW IMOJUTHKH.
HeoOxonuMeiM — siBisieTcss  oOecriedeHrne B3aUMOCOIVIACOBAHHOIO — HCHOJIB30BAHUS  PHIUAroB,
WHCTPYMEHTOB ¥ MEXaHMW3MOB OIOJUKETHOTO DETYJIMPOBAHUS C <IHENbI0. CTUMYJIHPOBAHUS
HKOHOMHUYECKOT'O POCTa.

BrojpkeTHass  MONMUTHKA  BBICTYNAeT  JACWCTBEHHBIM  HMHCTPYMEHTOM  oOecredeHus
MaKpO’KOHOMHUYECKOW CTaOMIM3alMM M JajbHEWIIed aKTHBHU3ALMU IIPOLECCOB IKOHOMHUYECKOTO
pa3BuTH. 3a1a4n OI0PKETHOTO PETYIMPOBAHUS 110 (POPMHUPOBAHUIO ICHCTBEHHOTO pacIpe/IeIeHUs
(MHAHCOBBIX PECYpPCOB, JAOJDKHBI OBITh CKOOPJMHMPOBAHBI €O CTPATErMUECKUMH ILIEISIMU
YCTOMYMBOTO POCTa SKOHOMHUKHU CTPAHBI M MOBBIIICHUS KU3HEHHOTO YPOBHSI HaceleHHs. BaxHbIM
ABIsieTcs o0OecreueHue MaKpOIKOHOMHUYECKOM CTaOMIBHOCTH, YCTAHOBJICHHE ONTHMAJIbHBIX
CTPYKTYPHBIX TIPOTIOPLIMHA B OKOHOMHKE, COBEPHICHCTBOBAHHWE COLMAIBHON  ITOJUTHKH,
(GbopMHpOBaHUS COBPEMEHHBIX (MHAHCOBBIX HWHCTUTYTOB. Mcxons M3 1AM M 3ajad CTpaTeruu
MOCTYIATENIFHOTO Pa3BUTHsI SKOHOMHUKH, CBSI3AHHOM C TOBBIIICHHEM YPOBHS 3((EKTUBHOCTH €e
SHJIOTEHHON COCTaBIAIONIEH, HEOOXOJUMO pPa3BUTHE WHCTUTYLIMOHAJIBHBIX OCHOB OIOKETHOMN
MOJUTHKH. BIoDKETHOE perynmupoBaHue OmpeeseT 00beMbl IEPBUYHOTO PACTIPEICICHHUS BaJIOBOTO
BHYTPEHHETO NMPOJYKTa, OKa3bIBaeT BIMSIHUE HA CTPYKTYPY COEpeXeHUH M AMHAMHUKY JIOJITOBBIX
00513aTEeNIbCTB, BBICTYIMAET ACWCTBEHHBIM CPEIACTBOM DPEUICHHS OCHOBHBIX 3a/1a4 OOIIECTBEHHOTO
Pa3BUTH U JI0JKHA CTaTh HHCTPYMEHTOM pealu3allMi BHYTPEHHETO NMOTEeHIMala 5 KOHOMUYECKOT O
pocra.

C unenpto oOecrieueHUsl YCTOWYMBOIO SKOHOMHYECKOTO POCTa, LEIECOO0pa3HBIM SIBIISETCS
OTIpeNleIeHue OCHOBHBIX  MPHUHIUIIOB (POPMHUPOBAaHUS OIO/DKETHOW TIOJNHTHKA B  CHCTEME
HSKOHOMHYECKOTO. Pa3BUTUs CTPaHbl, KOTOpBIE 3aKJIIOYAIOTCSI B COYETAHUU COCTABJISIOIINX
aJanTHBHONH WHCTUTYHHOHAIBHOW apXUTEKTOHWKH OO/DKETHOW CHCTEMBI M HMHCTPYMEHTOB
(UCKAIBHOTO PETYIUPOBAHUS, ONTUMHU3AIMU CTPYKTYPHI 0XO0/I0B U PACX0/10B OIOKETa, CHCTEMBI
MEXOIOPKETHBIX OTHOIICHUH W CPETHECPOUHOTO OFOKETHOTO TJITAHUPOBAHUS M MPOTHO3UPOBAHMS,
Ha OCHOBE YCTaHOBJICHHS B3aUMOCBS3M MEXIYy TEHICHIMAMU (PUHAHCOBOM riobanu3anuu M
MIPUOPUTETAMHU TOCYIapCTBEHHON (PMHAHCOBOM MOJUTHKHU.

Otmerum, uTo OrojKeTHass cdepa akTUBHO M 3(PPEKTHBHO NPOXOAUT BCECTOPOHHIONO
«OIM(POBKY», U 3TO B II€JIOM MO3BOJSET TOBOPUTH O OIO/DKETE KaK O «IHU(PPOBOM»; MPABOBOE
opopmiienne «uppoBOTO» OMOKETa COCTOUT W3 MHOTOYPOBHEBOTO M KOMIUIEKCHOTO
PEryIUpOBaHUsS U CTPOUTCA HAa MEXIUCHMUIUIMHAPHOM IMOJIXOJE, HAXOJUTCA B CTaJUU aKTHBHOTO
pasBUTHS U MPOUCXOAMUT B IpaHuuax oOmed nudpoBuzanuu chep IeATETBHOCTH IoCyaapcTBa C
YUYETOM crieuu(puKU, XapaKTePHOM IS OI0KETHOM 1eATeIbHOCTH.
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AHHOTalMA: B TE3MCE pACCMOTpPEHa JAEUCTBYIOINAs <HPaKTUKa PETyJIMPOBAHUS MECTHBIX
OFO/KETOB PECITYOJIMKH, a TAKKE MIPUBEICHBI ITyTH ONTUMATBHOTO MEKOIOPKETHOTO PETYJIMPOBAHUS
B YCIOBUSX HU(DPOBU3AUU YIKOHOMUKHU

CucreMHOE MOHUMaHUE M HCCIEAOBaHHE METOJIOB. PETYIUPOBAHUS MECTHBIX OIO/DKETOB B
YCIIOBUSAX MU(PPOBU3AIMN SKOHOMUKH TpeOyeT UX PacCMOTPEHUs, KaK COBOKYITHOCTH OTHOIICHHIA,
(GYHKITMOHUPYIOIIUX OJHOBPEMEHHO HA TPEX YPOBHSX: KaK OpyJue rOCYJapCTBEHHOM OI0KETHON
MOJINTUKHA, KAaK CPEJICTBO YIOBJICTBOPCHUS HMHTEPECOB MECTHBIX BJIACTEH IO PEIICHHIO WX
OIO/KETHBIX TMpoOJieM, Kak MpOLECe:. COATaHCUPOBAHUS MECTHBIX OIOUKETOB Ha OCHOBE
pa3rpaHUYCHUS PACXOIHBIX 00S3aTETECTB U JOXOJHBIX HCTOYHUKOB

B ycrnoBusix nudpoBuzauym 3KOHOMUYECKUX MPOIIECCOB B KaYECTBE OJHOTO M3 MOIIHEHIINX
PBIYATrOB rOCYJAPCTBEHHOTO PETYJIMPOBAHIS SKOHOMHKH BBICTYIIAET OI0O/KET, KOTOPBIH C IMTOMOIIBIO
AIIOKaTUBHOM (DYHKITUH OTIPEACIISET IIPOMOPILIMHU Pa3BUTHH chep MaTepUaTbHOTO U HEMAaTePHAILHOTO
MPOM3BOJICTBA. VIMEHHO MOCPEACTBOM OFO/KETHBIX MEXAHH3MOB OCYIIECTBIISETCS PEryIUpOBaHUE
MECTHBIX OIOIKCTOB.

[TpoBen€HHbIN aHANMN3: ICHCTBYIOIINX METO/I0B PETYIUPOBAHUS MECTHBIX OIOJIKETOB MOKa3al,
YTO Ha CETOTHSIITHUMN JEHb B pe3yJbTaTe HEPABHOMEPHOTO COLUATHHOT0-9KOHOMUYECKOTO Pa3BUTHS
PETHOHOB HAOJOTaeTesl HeXBaTKa (PMHAHCOBBIX PECYPCOB Y aIMUHUCTPATHBHO- TEPPUTOPHATEHBIX
o0pa3oBaHMii;. B "pe3yibTaTe 4YEro MOCIEAHHE TMPUOETAIOT K HHBIM METOoJaM OIOIKETHOTO
perypoBanvsl. AHaW3 TCHICHIMH CTAHOBJIICHUS M TpPaHCHOPMAIIUU CHUCTEMBI OFOJIKETHOTO
PETYIUPOBAHMS TIO3BOJWJI BBIIBUTH MPOOJIIEMbI HMEIOIIME MECTO B OIO/KETHOW MpaKTUKe
PecniyOnuku Y30ekucran:

Bo-niepBbIX, HU3Ka [0S COOCTBEHHBIX JOXOJIOB MECTHBIX OFOJKETOB, HECOBEPIICHHBI
HOPMATUBBI OTYHCICHUH 110 PETyJIUPYIONIMM JIOXOJaM, HECMOTPs Ha IPOIecChl (UHAHCOBOM
JEIeHTpaNu3allii  COKpalaercs  JOJs ~ MECTHBIX  HAJoOroB, HECOBEpIIEHHAa  CHUCTEMa
HAJIOr000JI0’KEHHU ST HIMYIIIECTBEHHOTO M 3¢MEJIBHOTO HAJIOTOB, HET YETKOTO Pa3rpaHUICHUS PACX0JI0B
MEXIY 3BEHBSIMHU OFOKETHOW CHUCTEMBI, BO MHOTUX OOJKETaX BBICOKA JIOJSI MEXKOIOKETHBIX
BBIPABHHUBAOIIHNX TPAHCHEPTOB.

W3 BBIIIECKA3aHHOTO BBITEKAET BBIBOJI, YTO OJHON W3 BaXKHBIX M MEPBOCTEICHHBIX MPOOIEM,
TpeOYIONICH PEIICHUs SIBIIACTCS YKPEIUICHHS JTOXOMHOH 0a3bl MECTHBIX OIODKETOB IOCPEICTBOM
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