KoramapIk eMipaiH skahaHmaHy MpolecTepi, eaep MEH aliMaKTap/IblH YHEMI OCIl Kejie KaTKaH e3apa
TOYSJAUIITIH KOPCETIN, Ka3ipri oieMmmeri YHBIMHBIH JaMy CTPAaTETHUACHIH JKETUINIPY TEOPHUACH MEH
MPaKTUKACBIHBIH JaMYbIH aHBIKTAUTHIH HET13T1 (hakTopra alHanyaa.[2]

JKahannanynerH ocepi €3 Ke3eTiHIEe KOMMAHWSUIAPABIH JaMy CTPATETHACHIH JKETUIMIpyre JKaHa
Tocunaepai i3AecTipy KaKeTTUIrH Tyasipansl. Kasipri 3aManFbl MEHEDKMEHTTIH IIeKapajapbl MEMJIEKETTIK
meKapajapMeH coiikec KenMelai. MemiekeTTep apachlHAAarbl cayaa Keaepriiepi >KOWbUTyma, KaHa
HapbBIKTap KypbUTyZa. ANl OYJI ecill Kelle XaTKaH OoCEKENeCTiK >KarmaiblHAa OHBIH Ka3ipri 3aMaHFBI
KOMITaHUSUIApbIHBIH  kahaHIBIK HapbhlKKa OJKYMBIC icTeyiHe okeneni. bym perre kommanusmapna
KaOBbUIJaHATBIH IIEIIIMACP AaMy CTPaTEeTHACHIH KETUINIpy KeOiHece KeKelereH MEMIICKETTEepHiH casch
MYIAeTIepiMeH Colikec HBICaHa eMec, KOMIIaHUSIapAbIH 63 MY IAelepiMeH aiKpiHaanas!.[3]

KaszakcTaHaplK KoCIHOPBIHAAPABIH OacKapyIblH OKIMINUIIK KOMaHAAJIBIK OMICTEPIHEH HApPBIKTBIK
SKOHOMHKAFa KeIllyi YJIKEH KWBIHIBIKTapra OaillaHBICTBI €KEHIH aTam eTKeH XeH. J[aMy cTpareruschiH
KETUINIPY acneKkTiciHae Oy KUBIHABIKTap MBIHAJal Karainapra OaiaaHbICTHI:

® Ka3aKCTAaHABIK KeIlOacUIbUIapAblH, €H alIbIMEH TOI-MEHEIKMEHTTIH, Ka3ipri MEHEIKMEHTTiH
CHUIIaThl MEH JaMy TEHICHUUSUIAPHIH JKOHE OHBIH SKOHOMHKAJIBIK ©CYJl KaMTaMachl3 €Tyleri pejiiH yHemi
TYCIHOCYIIIIITIK;

e Kasipri Ka3akCTaHABIK MEHEDKEPJICpPAIH KEeKe MynAnelepi MeH oJeyMETTiK KayalKepIIiiri
apachIHAaFbl TEHrepiMci3aik (Keioip karaaiiiaapaa eTe MaHbI3/Ibl);

® SKOHOMHKAHBIH Ka3ipri 3aMaHFbl JCHIeHi YIIiH MEHeIXepiep KaapiapblH Aaspiay THIMIUTCIHIH
KETKUTIKCI3ir (Kaapiapabl Kaita maspiayaarbl OpeKeTCi3IiK, OJapabl TYPaKThl KETUAIPYIiH POiH KeTe
Oaranmamay);

CoHFBl XbULIAPHI KOMITAHUSIIAP KYPYJIBIH JOCTYpJI MHPAMUIATBIK KYPBUIBIMIAPBIH alMacThIpyFa
Ka3bIK KOHE JKENIJIK KYPBbUIBIMIAP, CTPATETUSIIBIK albsHCTap KeNlel, OHJa KaHaal aa O0ip SKOHOMHUKAIIBIK
TIporiecTe KaHaai yibIM 0achIM €KeHIH aHBIKTay MYMKIH eMec. byraH MHTEpHET XKeTiCiHIH 0/IaH opi Tapaybl
Jla BIKITA] €Tei, OHBIH KOMETIMEH YJIKEH IEPEKTEP KOPHI KATBIITACTHIPHIIYEI MYMKIH, OYJI MEHEKMEHTTI
JaMBITy VINIH KaruAaTThl dKaHa >Karfaiiap skacaiipl. Melcanbl, KIHMEHTTEPAiI TONTApMEH AJCTYpIi
CerMEHTTEYIH OpHbIHA, Keii0ip KOMIaHUsIIAp 9P KIUEHT MEH OHBIH 9JICYEeTTi KaXKeTTUTIKTEpl Typajbl Aepoec
MOJIIMETTEP/Ii KMHAWIBI. byl aknmapar Oonamakra KIHCHTTEPre iCKepiIiK YHBIMIAPABIH dcep €TYiHIH JKeKe
CTpaTerusiChlH Kypy YILUiH MaiaanaHbuTybl MyMKiH [4]. BackapyablH 3aMaHayd TEOpHUICHl MEH NPaKTHKACHI
MEHEDKMEHTTIH 0acTanKbl TY)KbIpbIMAaMaJIapblHaH alTapibIKTail epekmeneHeni. byn perte on1 KapKeIHABI
JaMyIbl JKaJdFacThIpyaa, Oyl €3 Ke3eTiHAE TEOPHUSHBIH Ka3ipri 3aMaHFbI KETICTIKTEPiH KOHE MCHEIKMEHT
MIPaKTUKACKIH ITalaTaHaTEIH KOMITAHUSIIAPIBIH TaOBICTHI XKYMBIC iCTEyl MEH OJIaH opl OpKEH eyl YIIIiH HeTi3
00JIBII TaOBLIA/IBI.
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FOREIGN ECONOMIC ACTIVITY OF THE REPUBLIC OF KAZAKHSTAN: PARTICIPATION
IN INTERNATIONAL TRADE AND INVESTMENT PROCESSES

Kazakhstan's foreign economic relations are currently largely diversified. Kazakhstan, which is
landlocked, trades with more than 120 countries around the world. The country pursues an active and
purposeful foreign economic policy, making the Kazakh economy open to international institutions.

In recent years, Kazakhstan has traditionally developed three main areas of foreign economic activity -
with the EU, the EEU (Russia accounts for the lion's share) and with China, while trying to increase the level
of economic activity.
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However, changes in the global environment as a result of the globalization process have a negative
impact on the economy of Kazakhstan, which makes the Kazakh economy more vulnerable. Currently, the
problems of international trade are becoming more acute, negative risks are increasing, the arms race by the
largest global players is gaining momentum, and the geopolitical situation remains unstable. All this is
reflected in the national economy of Kazakhstan. the volume of exports has significantly decreased. Taking
into account the above data, it can be stated that in 2018 compared to 2019 there was a significant increase in
the share of the EAEU countries in the foreign trade turnover of Kazakhstan. Kazakhstan's exports are
directly proportional to the dynamics of Kazakhstan's foreign trade turnover.

Accordingly, the positive dynamics of export deliveries, which was observed until the crisis in 2014,
was replaced by a sharp drop in the volume of Kazakhstan's exports (almost twice). It should be noted that
there have been no major changes in the country structure of Kazakhstan's foreign economic activity. The
main export trading partners of Kazakhstan are Italy (18%), China (12%), the Netherlands (10%), Russia
(9%), France and Switzerland (6% each), South Korea (2%) and Turkey (2%). Metals and mineral products
still account for a significant share of exports in the main product groups (about 80%). Most of Kazakhstan's
exports are oil, gas, coal, ferroalloys, copper and a number of other metals. Now let's look at the import
structure. Kazakhstan imports mainly from three groups of countries: the EEU (42%), the EU (20%) and
China (16%). The import structure is traditionally dominated by the commodity group "Machines, equipment
and mechanisms, electrical equipment". In comparison with exports, imports of goods and services have
similar dynamics, but with the smallest amplitude. So, in 2019, the volume of imports amounted to about $
3.7 billion dollars. At the same time, Russia remains the largest importer. It should be noted that Russia and
China are still the main suppliers of imported goods to Kazakhstan, including machinery and equipment,
textiles, chemical products, animal and plant products. Russia and Kazakhstan geographically have the
longest continuous land border in the world. Historically, they have developed friendly relations, so trade
and economic ties are always marked by a high level of trust and a desire for mutually beneficial
cooperation. Over the past four years, there has been an increase in the share of Russian goods and services
in the country structure of Kazakhstan's imports. At the same time, the volume of European imports
continues to decline annually. In General, the decrease in imports in value terms is due to the devaluation of
the national currency, which makes imported goods and services more expensive and inaccessible to
businesses and the population of the country. Meanwhile, the balance of foreign trade turnover, although
declining, remains positive throughout the period under review. While exports have halved over the past
seven years, imports have fallen by just a quarter, which has kept the trade balance positive despite the
downward trend. If, according to the national statistics of Kazakhstan, the indicators of foreign economic
activity in 2019 have a positive trend, then international rating studies show a less optimistic picture.
Negative dynamics of macroeconomic indicators of the economy of Kazakhstan, including low rates of
economic growth, affected the indexes of international ratings.

The analysis shows that the Kazakh economy still remains dependent on exports of metals and mineral
products, and the largest part of imports are processed goods from the EU, China and Russia.

In modern conditions, the role of such a driver as foreign direct investment is growing. In particular, N.
Kuchukova's research noted that in the conditions of a limited size of the domestic market, external
integration due to increased international trade and FDI will remain the main stimulus for the growth of the
economy of Kazakhstan in the next 10 years.

One of the factors for improving the investment climate in Kazakhstan in recent years is the creation of
free economic zones (FEZ) on its territory, mainly in large cities, including the capital. FEZs are free trade
zones that provide customs preferences and tax incentives. Other privileges of participants in some FEZs are
the provision of free land plots for up to 10 years, as well as the ability to invite foreign labor without first
searching for employees among the local population. This fact encourages foreign companies to move
production to the territory of Kazakhstan.

The composition of the largest FDI investors in Kazakhstan has not changed significantly over the past
10 years. The top five are the Netherlands, the United States, Switzerland, China and Russia. The
Netherlands has invested almost $ 80 billion in the Kazakh economy., a significant portion of which went to
the oil industry. Although it is worth noting that in recent years there has been a positive shift in the direction
of Dutch investment in the agricultural sector. Gross FDI inflows from the United States during the same
period amounted to $ 30 billion., Switzerland has already sent $ 20 billion., and China has restored the
volume of investment in the post-crisis period and invested about § 16 billion in the Kazakh economy.
Russia is now consistently among the top five countries that invest FDI in Kazakhstan, having invested more
than $ 12 billion to date.
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It is worth noting that Kazakhstan is the leader in the Central Asian region in terms of foreign capital
invested in the country's economy. According to the latest data from UNCTAD, Kazakhstan ranks 33rd in
the world in terms of net FDI inflows, while it ranks 2nd among countries with economies in transition and
Ist among landlocked countries.

The main problem and threat to the preservation of the raw material national economy of Kazakhstan is
the reluctance of major investors to invest in long-term and less profitable projects, in particular, in the
manufacturing industry, in the sphere of high technologies and others. On the one hand, the desire of foreign
investors is quite justified, since the oil industry brings the greatest dividends at the lowest cost. On the other
hand, the state needs to create favorable conditions for doing business in all sectors of the economy of
Kazakhstan and increase the country's investment attractiveness on the world stage.

Analysis of the structure of Kazakhstan's foreign trade activity indicates the need to review and improve
approaches to attracting foreign capital to the Kazakh economy. Various government strategies, programs
and concepts are being implemented today taking into account the direction of investment in the real
economy. Most of the newly created industrial enterprises in Kazakhstan, including the transfer of existing
production facilities from other regions of the world, are aimed at developing the real sector.
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DEVELOPMENT OF ONLINE INSURANCE IN KAZAKHSTAN

In Kazakhstan, this market is just beginning to develop. Online sales are gaining momentum. About
50% of the gross non-cash turnover on Bank cards in Kazakhstan is made up of online payments, which is an
increase of 27% compared to last year....

As a reminder, since January 1 of lastyear, electronic insurance has been in effect in Kazakhstan, and
the possibility of purchasing an insurance policy completely online on the insurance company's website has
been introduced.

According to preliminary data, about 1 million e-policies were sold in the first quarter, which is about
20% of the average annual volume. At the same time, the share of policies purchased through the websites of
insurance companies is minuscule. As of March 1, 2019, the level of penetration in the market of electronic
policies for mandatory motor insurance (OS GPO PTY) is about 0.6%.

It's like they say: Every advantage has its disadvantage. So, let's start from the advantages of online
insurance, they are obvious:

Convenience. The system of issuing an electronic compulsory car insurance policy is primarily
convenient for motorists who previously had to carry a paper copy of the contract. Under the new rules,
police officers will check for insurance by sending a request to a single insurance database. All information
on insurance policies is stored in the information system of the insurance company and the Unified insurance
database.

Speed of registration. You can apply for a policy over the Internet around the clock, it's fast and easy,
just use a payment card. You don't have to spend time visiting the insurer, you just need to go online — and in
a short time you can visit the virtual offices of different insurance companies.

The absence of intermediaries. One of the advantages of online insurance is that there are no
intermediaries when making a purchase. This means direct contact without an agent, which is convenient for
many clients and insurance companies.
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